LAND SALE CONTRACT V@Lk‘-ﬂ_hge . 96039

THIS CONTRACT, made this _3@_ day of Z%y"cé , 1954

between the STATE oF OREGON, represented and acting by the DIRECTOR OF
VETERANS' AFFAIRS, hereinafter called the Seller, and STEVEN R. KOLU
AND MAXINE L. KOLU, Husband and Wife, hereinafter called the Buyer.
WITNESSETH: That in consideration of the mutual covenants and
agreements herein contained, the Seller agrees to sell unto the Buyer
and the Buyer agrees to purchase from the Seller, all of the following
described land and premises situated in Klamath County, State of Oregon,

to wit:

PARCEL 1:
e cast 40 feet of Lot 1, Block 12, FIRST ADDITION TO BLY, in the
County of Klamath, State of Oregon.

PARCEL 2:

The ?OFlowing described real property situated in the NW%NEY of Section

3, Township 37 South, Range 14 East of the Willamette Meridian, in the

County of Klamath, State of Oregon, more particularly described as

follows: Beginning at a point, said point being the Northeast corner of
ck 12, First Addition to the Town of Bly; thence South along

ounty of Klamath, State o s More particulariy
described as follows: Beginning at a point which is North 89°52' West
1608.35 feet and South 1°13" West 484.9 feet from the Northeast corner
of Section 3, Township 37 South, Range 14, Bastof the Willamette Meridian;
thence North 86°07° West 100 feet; thence North 1°13' East 50 feet;
thence South 86° g7' East 100 feet; thence South 1°13' East 50 feet;
thence South 86° Q7! East 100 feet; thence South 1°13' West 50 feet to
the point of beginning,
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PURCHASE PRICE AND PAYMENT

Buyer agiees to pay the tota] purchase price for the property of

the sum of $17,500.00, payable as follows:

A)  The sum of $500.00, as a cash down payment on the subject reai
property, the receipt whereof is hereby acknowledged ;

B) The sum of $875.00, as down payment, IN THE FORM of fair
market value of improvements to the Property, hereby to be
completed by the Buyer to satisfy QRS 407.050(3) according to
the attached Purchase and Improvement Agreement .

The remaining balance of $16,125.00 shall be paid in monthly
installiments of $164.00, or more, each including interest at
the VARIABLE rate of o percent per annum from the 3O day
of are s 19é?§f plus an amount necessary to accumulate
the estimated ad valorem taxes, when due and payable for each
successive year. The first of said installments to be paid on
the first day of May, 1984, and to continue on the first day
of each month thereafter untii April 1, 1999, when the full
amount of principal, interest, tax advances, and other charges
shall be fully paid, such payments to be applied first on the
interest, then tax advances, the remainder on the principal.

- - INTEREST RATE

ORS 407,072 and ORS 407,073,
TRANSFER

The Buyer must obtain prior written consent from the Director to
sell, transfer, assign, lease, hypothecate, pledge, mortgage, or in any
manner dispose of any of his interest under this Agreement and in the
subject real property. The interest rate from the date of transfer
shall be the same as that prescribed by ORS 407.073,
POSSESSION

The parties hereto do hereby acknowledge that the purchaser will
have possession of the subject property in a due and lawful manner as of

the date of this contract.
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BUYER FURTHER COVENANTS AND AGREES: 5611

1. Not to permit a vacancy in, ngr removal or demolishment of,
any buildings or improvement s NOW or hereafter existing; to
keep al1 buildings in good repaijr.

consent of Seller; not to commit
bermit any objectionable op unlaw

Not to permit any delinquent assessment, liens, or encumbrances
to exist at any time.

If
re same, add
At Seller's
> proceeds of ip i
buildings,

At Seller's option, all damages received, under right of
eminent domain, or for any security voluntarily released,
shall be applied to indebtedness,

when due and add same
may change frop year t
taxes.

itle report and attorney

determine,
forfeiture,

right of Buyer

same being cons iqui ges for nonperformance
of this contract; Sell i ice or demand, enter
premises, repossess same, imi

him, remove his effects wi

mediately due and payable the Unpaid purchase price,
taxes, interest, and other charges or advances, by
reason of any default of Buyer. Time herein is declared to be
of the essence.
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© 5612

The property being purchased under this contract is sold in an
"as is" condition without warranty. Buyer further agrees to
hold Seller harmless from any debts incurred for any repairs
or maintenance that may be incurred during the term of this
contract.,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY
BE MADE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT. A BUYER

SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

WAIVER:

Failure by seller at any time to require performance by purchaser
of any other provisions hereof shall in no way affect seller's rights
hereunder to enforce the same, nor shall any waiver by seller of any
breach hereof be held to be a waiver of any succeeding breach, or a
waiver of this nonwaiver clause,

WARRANTY DEED:

If Buyer shall make all payments at the time specified and strictly
perform all agreements according to the tenor of this contract, then
seller will furnish Buyer a Warranty Deed showing marketable title as
of the date of this agreement; subject, however, to any vested rights
or easements not of record.

PAYMENTS:

Buyer has the privilege to increase payments, or pay the entire

remaining balance hereunder in full, without penalty.

PLURAL AND SINGULAR:

In construing this Agreement, it is understood that the Vendor or
Purchaser may be more than one person; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural; the
masculine, the feminine, and the neuter.
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STATE of OREGON

STATE of OREGON

)
6’77“\ County of 19\
o

) Ss
NN
(}U

On this SO day of m‘:ﬁﬁ , 1975% before pe a Notary

. Public, Personay Ty appeared the abovye named, | eonarn P. Hilg, acting fo
vy .the Dipe f Vet S' Affaj the State of Oregon, and acknow?edged
»i'---'~'.§be f_oregoing i Nt to pe pi a d.

~

Notary py ic for Oregog
My Commfssion Expi

res: 3

— \o.‘%z

STATE of OREGON )

) ss
County of Kl AMOT1 )
On this ok day of YY)
Notary Publij¢ PersonaT]
f

ek | 190, beforemea
Y appeared the aboye Named an
Oregoing instrument to be heir voj

'acknowledged the
Untary act and deeq,

Notar_y PubTic for Oregon
My Commission Expireg: 3- (O8>
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RCHASE ANp THPROVEMENT AgRerwe
THIS AGREEMENT

> Made tpig
betweep th

—3OTh oy o Manes o Y by ang
on, acting py and through the 23_
hereinafter

Department of
called the Seller, and STEygN R. KoLy
u, Husband and Wife, hereinafter Called tpe Purchaser.
all improvements to
] .
approved Plans apg

Bly, Oregon,
specifications hereby
of QRS 407.050(3).

es to complete
ler Streets,

The improvements to be completed are:
1. Instaly firepiace)insert in fip
- Insta1y new viny] floor coverinp

Purchaser further Covenantg

eplace,
g in utility room,

Not to pe
assessments,

or delinquent
time,
Ccordance With the approved
0 days of Purchase,
That failyre

by the p
Within ¢p

€ time alloy
Purchase agreement

That a1 imp
Department of V¥

approved by the
this

agreement,
WITNESSED:

BY:
W. WESCEY

IMPROVEMENTS COMPLETED .

BY:

MICHAEL T SCHNEYDER




is requested, alj
ha ent ¢

Veterang: Affains
rry Street’
"egon 97314




