NTE:21356 O
TRUST DEED

day of ...
as tenan

“"s.uthmVal]eymStatgﬂﬁank

WITNESSETH: B s
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ey :

Lot S, Block 7, KLAMATH LAKE ADDITION to the City of Klamdth'Féf]s, according- to

the official plat thereof on file in the office of the County Clerk of Klamath
Counﬁy,VOregon‘ Pt

together with all and singular the tenements, hereditaments and appurfenances and all other rights thereunto belonging or in anywise
now of hereafter appertaining. and the rents, issues and prolits thereof and all tixtures now Or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of

“Seven_ThousandmandmNQLIOO:

the

sum of

_ —— o == ==== Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, fo be due and payable .. October‘ls , 19.87....
The date of maturity of the debt secured by this instrument i the date, stated above, on which the tinal installment of sajd note
due and payable. In the event the within described property, ot any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned of alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the peneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for ngricullurul, timber or grazing purposes-

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon!
not o commit of permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, ged or
destroyed thereon. & pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; il the beneliciary so0 requests, 10
join in executing such tinancing statements pursyant to the Unitorm Commer-
cial Code 3% the beneliciary may require and for filing sam
proper. public office or ollices, as well as the cost of all lien search
by Hling oiticers of searching agencies as may be deemed desirable by the
beneliciary.
4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on ihe said premises against loss of damage by fire
and such other hazards as 117 bepchiciagy Ay from time fo time require, in
an amount not Tess than $ .,,Gb ,Uo B written in
companies acceptable (o the benehciary, wit: foss payable to the latter; all
policies of insurance zhall be delivered 10 the i -neliciary as soor as insured;
if the grantor shatl fail for amy reason to procure any such insurance
deliver said policies to the bereficiary at least filteen days prior 10 the expira-
tion of any policy of in: . or hereafter placed on said buildings.
the beneliciary may or's expense. amount
collected under any fir: H i
ciary upon any indebtednes
may determine, of 3t option ot bene Hected, of
any part thereof, may be released 10 grantor. cation or release shall

waive any default or notice of default hereunder of invalidate any

(a) gunsenl {0 the making of any map or plat _of said properfy; (b) join in
granting any easement O creating any restriction thereon; {(€) join in any
subordination or other agreement allecting this deed or the lien or charfie
thereof; (d) reconvey, without warranty, 3 t the property. The
grantee in_any reconveyance may be i “person Or persons
legally entitled thereto,”’ and the Yecitals therein of any ‘matters or facts shall
be L.uuu: proot of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5
i 10. Upon any delault by tor hereunder, beneliciary may at any
time without notice, H i agent of by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any i

the indcbtedness hereby secured, enfer upon and take possession

erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and wnpaid, and apply the same,
less costs and expenses of aperation and collcction, including reasonable attor-
ney's fees upon any indebtedness securcd hereby, and in such order as bene-
ticiary may determine.

_Il. The entering upon and takind possc-sinn of said property.
collection of auch rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damafge of the
property, and the applica(ion or release thereof as aloresaid, shall not cure or
waive any default or notice ol default hereunder of invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sum3 secured hereby immediately due and payable. I h an
event the beneliciary at his election i

in equity as & mortgafe O i

h notice.

struction len
taxes, & fevied or
against said property § such taxes, assessments and other
charges become past di and promptly deliver receipts therelor
1o beneficiary’ should the fgrantor fail to make paymen? of any faxzes, assess-
ments, insurance premiums, liens or other charges paynble by grantor.

direct payment providing beneticiary with funds with wh

dded to and become a part of the debt secured by this
iver ol any ights arisind from breach of any ol the
hereol sy ments. with interrat 0% aloresaid,

belore ddescribed, AS well as the grantor, sh
same extent that they arc bound for the payment ol the obligati
described, and all such payments shall i . duc and payd
out notice, and the nonpayment thereo! shall. at the option of the beneliciary,
render all su red by this trust deed immediately due and payable and
constitute a brea is trust .

§. To pay al . fees and €xpenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurt
in connection with or in enforcing this obligation and trustee’s and attorney’s
jees actually incurred.

7. To appear in and delend any action or

proceeding purporting to
ticiary ©

and in any suit.

altect th‘c security rights or pow a !
ing i including

proceedin
of this deed,
d the beneliciary’s of t
tioned in this parafgrap!
tixed by the trinl the event ol an appeal from any judgment or
decree of the teial court, tor lurther axrees t pay such sum as the ap-
¢ shall adjudite reasonable as the benchiciary’s of trustee’s artar-
fees an such appeal:

1t is mutually agreed that:

&. In the event that any portinn o1 all ol said property shall be taken
under the right of eminent domain or condemnation. beneliciary vhall have the
right, it it 30 elects, 10 require that all or npy por B onics payable
as compe h taking. which are in exces nt required
to pay & expenses and attarney's leex necessarily paid or
incurred edings. =hall be puaid to beneliciary anc
applied by it tirst upon any d expenses and ottorney’s feez,
both in_the (rial and appellate courts, necessarily paid ot incurred by bene-
ficiary in such proceedinds, and the halance applied upon the indebtedness

at its own expense, 10 take such actions
instruments 8% shall be neccessary in- obtaining such com-

upon beneliciary's request.
¢ any time and from time (0 fime upon written request ol bhene-
ficinsy. payment of its lees and presentafion of this deed and the nate for
endatarent (in case ol tull crconvryantes, tor cancellation}, without allecting
the linbility ol any prrson tor the payent of the indebtedness, frusfre 1Ay

¥ prantor

pensation,
9.

NOTE: Tha Trust Deed Act provides thot the trustee hereunder must be elthor: an attemney, why Ty an ucthve
taws of Orepon of

or savings ond loon associotion avtherized 1o do busingss under the

ad i

execut:

to sell th fy the ] e
hereby, whereu, i nd place of sale, give notice
thereol as then required by law ed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect 10 foreclose by advertisement and sale
then alfter delault at any time prior to tive days belore the date set by the
trustee for the trustee’s sale, the grantor oT other person_ 5o privilegcd by
ORS 86.760, may pay to the Bbeneliciary OT i

tively, the entire amount then due_ un

abligation secured thereby (including penses actually

enforcing the terms of the obligati s and attorney’s

ceeding the amounts provided by 1. han such portion

cipal as would not then be due fiad no default occurred, and thereby cure
¢he delault, in which event all foreclosure proceedings shall be dismisted by
the trustec.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale of the time to which said sale may
be postponed as provided by jaw. The trustee may sell said property either
H el or in separaie parcels and shall sell the parcel or parcels at

he highest bidder for cash, i
to the purchaser its i
the property id, but wit
plied. The reci he deed of rs of fact shall be conclusive proot
ot the truthfulness person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee cells pursuant to the powers provided herein, trustee
shall apply the eds of sale (0 payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and 2 reasonable charge by trustee’'s
(2) to the obligation secured ¢ d
ecorded liens subsequent 9 the interest of the trusice
inferesfs may appesr in the order of their priofity

to the grantor or fo hin successor in interest enfi

express oF im-

16. For any geawn pﬂmillrd by law beneliciary tav lrom time 10
time appuint a successar Of 2ucceIzard to any trusfce named hercin or o any
nuccessor frusfee appointed hereunder. Upon such appointment, and without
conveyance Lo the stscceswnr frusliss. the latter shail be vested with ali title,
nd duties crnnferred upsm ATY trustee herein namsd or appointed
Fach wuch spprintrent arel wsbatitution shall be made by written
od by benreliciary. containiné reference 10 this trust dr
record, which. when record in the olftice of the County
e counfy of ou tirs in which the property s situated,

1 ol proper appointment of the successor trustec.

when this deed. duly

as prowidcd by law. Trustee i3 Dot
A sale under 2Ny other deed 0!
in which frantor. bereficiary of trustee

proceedind i3 brought by trustee.

acknow
obligated t
trust or of any
shall be a party

wember ol he Qregon State Rar, o anb. trus? company
tha United States, o hile I RN it utharizend Ty inwore vitke v reed

property of this-state. Its subsidiaties, affiliates, agents -of branches; - the United States of any agoncy thereol, of on exw ogent ticensed wrader ORS 695533 10 635383,

it




The grantor covenants and agrees to and with the beneficiary  and: those claiming under him, that he is law-
fully seized in fee simple of said described real property and ‘has a-valid, unencumbered title thereto

and that he will warrant and forever defend the same against all ' persons whomsoever.

;)_,( The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
HED a)* primarily for grantor's personal, !amily,. household or agricultural purposes (see Important Notice below),
s oS -’%ﬁ%%%mxmmekamxmxnmm»xrxom»x«x«xmmxxxw&mﬂwx&xm@im&x

E. This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legat devisees, inistrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if y (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by ki quired
discl: ; for this purpose, if this i t is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of .a dwelling use Stevens-Ness Form No. 1306, or equival ! Bi

with the Act is not required, disregard this nofice.

{if the signer of the cbove is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, STATE OF OREGON, County of....

County of Klamath ) ) ) RS JURUUUUR OO £ ' NSO .

Personally »appeared .the above

-and._la Rena D.

>
a corporation, and that the seal alfixed to the foregoing instrument is the
S e corporate seal of said corporation and that the instrument was signed and
fé&;g)vgjedged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
.e.l-Y&'. 2. voluntary act and deed. . - and each of them acknowledged said instrument to be its voluntary act
- and deed.. [
Before me: ‘

iy Public for Oregon (OFFICIAL

SEAL)
My comrmission expires: 10-] 7-87 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used only when ¢bligatlons have baen poid.

, Trustee

The undersigned is the legal owner and holder of ail indebted; secured by the foregoing trust deed. All sums secured by said
trust deed have been-fully paid and satistied. You hereby. are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith.together with said-trust deed )- and-to reconvey, without-warranty,” to the parties designated by the terms of said trust deed the
estate now held byfyou under:the same: Mail reconveyance and -di £ ¢0 .

Beneficiary

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both muat be delivered to the trustee for ion before will be made.

TRUST DEED STATE OF OREGON, }ss_

{FORM No. 881) - ; o County of ... X lama.i;h

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

-I ‘certify that the Wifbin igstrument
" was received.for record on the day
of April 19.84
: at .113170'clock A..M., and recorded
SPACE RESERVED . in book/reel/volume No. ..MBY
FOR page ...5683 or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No. 3527+,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO

County.-CleTk

TITLE




