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THIS TRUST DEED, made this
n_Wade Nelson d as

ey

> as Trustee, and

WITNESSETE. - »
ells and conveys to trustee in frust, with power of sale, the property
w+erenee.County, Oregon, describeq as: ’ '

Lots 2, 5 and 6, Block 2, WILLIAMSON RIVER ESTATES, in the County of Klaméth,
State of Oregon,

together with all ang singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywijse
appertaining, and the rents, issues and Profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE - or SECURING PERFORMANCE of each agreement of grantor Rerein contained and Payment of the

sum of THREE THOU \ ANDSEVENHUNDREDANDNO/IOO-— - ‘.—,_A?.,—..-,..—...? R mm - T -

..-A,..-..,—,‘.ADolIars, with interest thereon according to the terms of a promissory

ary or order and made by grantor, the final pPayment of princi
3

note of even dafe herewith, payable to benefic; pal and inferest hereof, if
not sooner paid, to be due and payable . B

The date of maturity of the debt ich the final installment of said note
becomes due and payable, | ithi, /i f, or any interest therein is sold, agreed to be
sold, conveyed, ass;, 7 f 7 f ined the written consent or approval of the beneﬁciary,
then, at the iciary’ i igati IS i) )y irrespective of the maturity dates expressed therein, or
herein, shaly ble,

ber or grazing purposes.

security of this trust deed, grantor agrees: ® making of any
<. 10 protect, preserye and maintain said Property in -good condition X L or creating
and repair; not to remove or demolish any building or improvement thereon; ation or other adrecment
not o cornmit or _pérmit any waste of said property, - 5 (d) reconvey., without war, <
. To complete or restore bromiptly  and in #ood and workmanlike m any ’l‘COm‘g‘J'a"CL' My A TSON or persons
manner any building or improvement which may be constructed, damaged. or entitled thereto,” and the re s Y] any matters or facts shall
" destroyed thereon, and. Lay when due all costs incurred therefor, be conclusive nroof 55 reol. Trustee's fees for any of the
: 3. To comply. itk aff Jaws, ordinances, regulations, covenants, condi. services mentioned m shall be not Jess than 85,
K, ions’ affecting saiq property; if th, iciary so requests, to 10. Upon Arantor hereunder, beneficiary may at any
linancing statemnents pursuant to the Unitorm Commer- either in person, by agent or by a receiver {0 he
énediciury may require and (g Pay lor filing same in the s and withoge Tegard to the acy of uny security
. G5 oflices, as well as the cost of al7 lien ‘searches made i ¥ hereby secured, eng 0ssession of saig
ofiicers 'pr'/sergrching agencies as may be deemed desirable by the erty or any Part thereof, in irs own or otherwise collect the rents,
3 . R 1ssues and prolits, including those p, and unpaid, and apply the sarne,
;4 To- provide and continyously maintain insurance on the buildings  less d expenses of operation and collection, including reasonable altor-
now or Jereafier erected on the sair[i Premises agaings loss or damage by fire ey’ d" Aany indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiar. may {som time ¢o time require, in may determine,
an amount not less than Slnsurabie .&ai’ue .. Written in . e enfering upon and  faking ossession of suid property, the

. . - 11,

companies acceptable to the b, with loss payable to the latter; an collection of sych Tents, issues and profits, or tha procecds of fite and othes

policies of insyy, S the beneficiary a5 soon as insurcd; insurance policies or ion or awards for any taking or damage of

if the grantor shall fail for a ¥ reason to procyre any i he ap i r release thereof as aloresaid, shaly not cure or
said policies to the bonch'cinry at least fifteen (fa i default OF notice of defaulr hereunder or invalidate any act done

tion of any policy of insurance nosw p ildings, pursuant to such notice,

he beneliciar a ; . Th i i
iJ/L:ccrf»:}c :mi'lu}r' i 5 i 12. Upon defaus, by grantor in Payment of any indebtedness secured
ciary upon any ici in his performance of any agreement hereunder, the bencticiary may
may deternine . herchy immediately due
ANy part thereof, may ) 7 4
not cure or waive any zle[ault_nr notice of . i r th r;?z:s!i:e‘s’bf;;
act done pursuang to such notice, s o” :d i gechall
5. To keep said premises free from construction I'ens apd 1o pay an ult and his e, ron
faxes, assessments and Gther charges that may be levied or assessed upon ' A, D place o gt giv:c::lice
against sajg nrroperty before any Prart of such taxes, 5 3 sale, c
charges become past due or delinquent an, 5 A 1 £ 41311;10 pgrsoc;;sd to foreclose this trust deed in

10 beneliciary: should th ) .
ments, | eneliciary elect to foreclose by advertisement and sale
i ult at any time prior to five days betore the date
trustee’s sale, the

hereby, g i igations il n paragraphs
trust deed, s @ part of the
trust deed, arising from b,
Covenants hereol and for such Payimnents, i erhy 20
' hereinbetore e ribed, 08 well ay g hereby
:/:::)w ’u”xtccnt ‘tlun! they are bound for the i herein shall be dismissed by
described, and an such payments shall be i ayable with-
out notice, and the nonpayment thereof shall, la¢ the optio e beneficiary, 14, Otherwise, the sale shall be held on the date and at the time
render all suens secured by this trust dced'nm'[nedtately,due and payable ang place designateq in the notice of sale or the time to which sa,
constitute a breach of this frust deed, . o X be postponed as provided by Inw, The frustee may sell sajq
. To pay an costs, fees and expenses of this trist including the cost in one parcet or in separate parcels and shall ‘sef} th.
of title search a3 well as the other costs and expenses of the trustee incurred auction to the highest bidger for cash, payable at th Trustee
in connection with Or in enforcing this obligation and trustee’s and attorney's i its deed i conveying
fees actually incurred, . . 3 o EXPress or irm.
7. To appear in and defend any acfion or Droceeding Durporting to ied. i i deed of any be conclusive proof
aflect the security rights or powers of beneticiary or {rustee; and in any suit, cof, Any person, excluding the frustee, but including
action or proceeding in which the beneliciary or frustee may appear, including 'or and bene[‘.ciﬂry’ may purchase at the safe.
any suit for the foreclosure of this deed, to pay afy costs and expenses, in. hen frustee sells
cluding evidence of title and the bencllcmry's or frusfee's aftorney’s lees; the
amount ol attorney's fees mentioned in this paragraph 7 in an cases shall he pensation uf o
lixed by the teial court and in the eveny of an appeal from ANy judgment or €2) to the B ligation e ,
decree of the trial court, Arantor further adrees fo PAY such siumy as the ap. N ",“‘n,“, liens Sttbaegiieng . RPN the Frostes i the trast
pellate court shall adjudge reasonable as the beneficiary's ar frustee’s arfon heie intervars i L e A, Py and (4 the
ey’ Moo on such Aappeal. surplus, it any, ro the Jdransy o 5 Ris sawveasce Il entitled to such
Tt is nuitually agreed that: A surplus,
& In the cvent thar any portion ar al of said 168. For any reason law demeinciary =AY from fime (o
under the cight of eminent domain or conde xha i ; SUCCESSOr OF wyccessors 10 X0y frustee mamses Berein or
right. il it so clects, t n s paya ) ; under. Upim sich spmetmeen!
43 compensition for such 53 tire . stee, the lattes shall
to pay ait reasonable costs, expenses and Hetorney e paid or e upon
incurred by grantor in such  proceedings, shall bHe eliciary  ang
anplied by it Liesr upen any reasonable costy and expenses and attorney” instrument “exocited by
both in the (riat and appellate courts, necessarily paid or incurred by and its. place of record,
ficiary in such proceedings,- and the balance - a r Clerk ar Recorder cf the county.
secured hereby: and Arantor agrees, at s own cxpense, ke shall be conclusive proot of prop
and execute such instruments as shall be necessary in 17. T, . 3 . executed ang
pensation, promptly upon beneliciary's request. ; ; H w. Trastee ja org
At any time and from time {o time upon written request of bene- . o ar‘1 other deed of
presentation of (hiy deed and the note for A ¢ I'y' trest
veyances, for cancellation), withous affecting h"’l"c'":y ‘:’ rustee
e payment of the indebtedness, trystee may roug, Y truste,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either .an attorney, .who' is qn active member of the Oregon State Bor, 5 bank, truse company
W

or savings and loan association authorized to do business under the lgws of Oregon or the United States, a title insurance company autharized 1o insure title 1o rect
Property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or gn escrow agent lizensed under ORS 694.505 1o $58.585.
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The grantor coyenanfs'and aéreeé to and w;th flie'beneficia‘rf and those claiming under him, that he is Jaw-
tully seized in fee simple of said described real propetty and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the locan represented by the above described note and this trust deed are-
a)* primarily for grantor’s personal, family, household or agricultural Purposes (see Important Notice below),
€B)- for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties devisees, administrators, execu-
tors, p. ives, successors and assigns, The term beneﬁciary
contract secured hereby, whether or not named as a beneficiary herein.

i der includes the fernini, and the ter, and the singul.

line g

IN WITNESS WHEREOF, said grantor has hereunto set his h/an e Zr and year firsy above written.
// :

/7.

* IMPORTANT NOTICE: Deleta, by lining out, whichever wa, anty {a) or (b) is / M K( K =
not applicable; if warranty (a) is applicabl al ficiary is o creditor T i i i A A
as such word is defined in the Truth i WADE NELSON
beneficiary MUST comply with the A !
disclosures; for shis Purpose, if this ins
the purchase of o dwelling, use Stevens-Ness Form No. 1305

ument is NOT to be a first lien, or is not 1o finane Vb re. :V
of a dwelling use Stevens-Ness Form No. 1306, of equlvalent, If compliance T *
with the Act is not required, disregard this notice, -CO

RALIE NEL
(1f the signer of the above is a Corporation,
vse the farm of acknowledgment opposite.)

{ORS 93.490)

STATE OF OREGON, County of ...

rn, did say that the former is the. ..
president and that the latter is the.
secretary of

duly swo

a corporation, that the seal affixed to the foregoing instrument is the
R IR T - corporate seal of said corporation and that the instrument was signed and
afid acknowle 1ged the foregoing instru- sealed in behalt of said corporation by authority of jts board of directors;
$ 1 and each of them acknowledged spid instrument to be its voluntary act
and deed, ’
Before me:

voluntary act and deed.

F:GOFFIGML,
S IR (OFFICIAL
o ~ Y SEAL)

. My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove baen paid,

yment to you of any sums owing to you under the terms of
ess secured by said fruyst deed (which are delivered to you

and to reconvey, without warranty,  fo the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to . il

DATED: ... .. . .

before yance will be made.

—
TRUST DEED STATE OF OREGON,

 (FORM No.'s1) County of Klamath

STEVENS.NESS LAw»'Puu.‘co..PonTLANu‘ouL H | . : . . : - : ; e . }
I cortify that the within instru-

ment was received for record on the

John lade.Nelson 6th. _day of _April 198k
Coralie Nelson S i m...l}.;() ....‘.o'clock,.P.;M., and recorded
SPACE RESERVED in book/reel/volume No. . MoY. . on
oW FOR page,,.5.7.38 or as document/fee /file/
RECORDER'S Use " instrument /microfilm No. ..35308.
. ) Record of Mortgages of said County.
Beneficiary Witness my hand and seal of
I AFTER RECORDING  RETURN TO . ; o o T ;- County affived.
CMC
8033Main“§t, Suite 103
Klamath Falls, OR 97601




