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- THIS MORTGAGE, Mage this.
by ....doyce K. Mard
fo. ¢ .Qu.th...va.].lgy._.Stat.e_.Bank
.52]550uth5th$treet.Kldmath.Fa]]S,.OR. ____________ hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consid d...s.eye,ni_.T,ho.usand_._Ei.ye_.Hundred
oo to him paid by said mortgagee, does h

bargain,. sell and convey unfo said mortgagee, his administrators and assigns, that
erty situated in.__ K] ama County, ounded and described as follows,

See Exhibit "pn attached hereto and made a part hereof

1984 in the amount of $107,500.00

The date of maturity of the debt secyr, by thi mortgage is (he
January. 13" - 1504 . 89 }d V- dy.

S e ina company or CoOmpanies acceptable to the morigagee,

perty made payable to mortdagee as pis interest may appear and iy deliver ajf policies of insurance
7 as insured, that he will keep the building ang x'mprovemenls on said premises in good repair and wily not commit or suffer
A thereiore, it said Mmortdagor shaly keep and perform the covenants herein contained and shall pay said note according to jgs

this conveyance shall be void, but otherwise shajj remain in full foree as a mortgage to secure the Performance of all of said Covenants and the pay-

c‘__:‘;ment of said note; i being agreed that & failure to perform any covenant herein, or i pProceedings of any kind be taken 1o foreclose on any lien on said prem-
=t note and on

» the mortgagee shall have the option to declare the whole amount unpaid on said this mort, at once due and
i if the mortgagor shaly fail "to Pay any taxes or Charges of
ic d any Payment so made shall be added (o
as said note without waiver, however, of any right arising
is mortgage may , interest and all sums pajg by the mortgagee a¢ any time while
by the mortgagee.
foreclose this mortgage, the losing party in such syjf Or action agrees to pay ajt reasonable costs
title search, al] statutory costs and disbursements and such further sum as the trial court may
in such suit or action, and if an appeal is taken from any judgmert of decree entereq therein the
rt shall adjudge reasonable as the prevailing party's attorney’s fees ch appeal, alj such
in contained shall apply to and bind eXecutors, adminjstrn.
i urt may, upon motion
and apply the same,

1 construing this mor; it i a t person; that if ¢p,. Context so requires, the singular
Pronoun shail be taken i H that generajly. all Srammatical changes shall be made,
assumed and implieq to it it indj

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
*lMPORTANT NOYICE: Delete, by lining out,
(B) is not a; liggble; ty {a) is li
;omp'layk‘w‘ii’s’;hﬁq'ﬁfllb
e T

ligh- | ahte’ ‘Mo fur of a dwelling,
IQUIYGIANY; if this invtrer is NOT to he
Ple."?g [y °rl§g?i T.r, =
vOg,QREGOAW,'C‘?unty of. » SS¢
éisy(quly‘é;pe’mdfthe above named..“dﬂy.ce...K-..Awa_}'.'d
1 O w D
e e and acknowledged the foregoing voluntary act and deed.
Before me: § 2 Notary Public for Oregon

(DON'T yse THIS
SPACE; RESERvED

FOR RECORDING .

LABEL IN coyn. TTRe....0n pagde.

'”Eus ‘”D“E"E or as file number e,
SED,) -
Record of Mortgages of said County.

[T Witness my Rand and sea] of
AFTER RECORDING RETURN To County affixed,

South Valley State Bank
5215 South 6th Street
Klamath Falls, QR 97603




"r:lgrtgage:j;d_: Joyce K. Ward.
January 13, 1984

Pao7,200.00 EXHIBIT "A"

DESCRIPTION

Parcel 1: -

Beginning at a point on the Northerly line of Main Street, which is South

89° 18' East a distance of 862.2 feet along the Northerly line of Main

Street from the Southeast corner of Block 57, SECOND HOT SPRINGS ADDITION

to the City of Klamath Falls, Oregon; tnence North 0° 42! East a distance

of 25L4.5 feet, more or less, to a point which is 20 feet distant Southwesterly
at right angless from 4he Southwesteriy ine of tas ¥.5.K.8. Canal right of way;
thence South 68° 52' East and parallel with the Southwesterly line of said
canal right of way and 20 feet distant Southwesterly at right angles therefrom
a distance of 52.6 feet, more or less, to a point; thence South 0° 427 West a
distance of 23k.5 feet, more or less to the Northerly line of Main Street;
thence North 89° 18' West along the Northerly line of Main Street a distance
of 50 feet to the place of beginning, all in WILLIAMS ADDITION to the City of
Klamath Falls, Oregon; and beginning at a point on the Northerly line of Main
Street, which is 89° 18' East a distance of 912.2 feet along the Northerly
line of Main Street from the Southeast corner of Block 57, SECOND HOT SPRINGS
ADDITION to the City of Klamath Falls, Oregon; thence North 0° 42' East a
distance of 234.5 feet, more or less, to a point which is 20 feet distant
Southwesterly at right angles from the Southwesterly line of the U.S.R.S.
Canal right of way; thence South T5° 22%' East parallel with the Southwest
line of said canal right of way and 20 feet distant Southwesterly at right
angles therefrom a distance of 55 feet, more or less to the Northwest corner
of that parcel of land deeded to Dr. A. A. Soule, April 2k, 1923; thence in

a Southerly direction’ and parallel to Mortimer Avenue, a distance of 21Lk.8
feet, more or less, to the Northerly. line of Main Street; thence Westerly
along the Northerly line of Main Street a distance of 50 feet to the place

of beginning, all in Williams Addition. . :

Parcel 2:

Beginning at a point which is South 89°.19' East a distance of 1062.2 feet,

East along the Northerly line of Main Street from the Southeasterly corner

of Block 57 of SECOND HOT SPRINGS ADDITION to the City of Klamath Falls,

Oregon; thence North 0° L42' East a distance of 191.25 feet to a point which

is 20 feet distant Southwesterly at right angles from the Southwesterly line

of the U. S. Reclamation Service Main Canal Right of Way; thence in a North~
westerly direction and parallel with the Southwesterly line of said canal right
of way and 20 feet distant at right angles therefrom a distance of 101.25 feet,
more or less, to a point; thence South 0° 42' West a distance of 21L4 feet, more
or less to the Northerly line of Main Street; thence South 89° 18' East a distance
of 100 feet to the place of beginning lying and being in the unplatted portion
of Williams Addition to the City of Klamath Falls, Oregon. and in the South haif
of the Southeast guarter of the Southwest quarter of Section 28, Township 38
"South, Range 9 East of the Willamette Meridian.
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STATE of OREGON, )

County of Klamath } - .
Filed for re

cord af qu)esf of

“on this Lo th
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~ . . LRI SR S e .
WARD: Joyce.K. & Eileen A. & James K. & Wafqéi)qjgmath'Funeral,Home, Inc.

200619
UND].;;BHRSED
$.107,500.00 : Orego anuary 13

’

.plus
(.11.0.PR...%) per annum from. until paid. PRIME +2.5.

Said principal sum and interest are payable .. Y.payments_of $1,500.00 to principal_
and._interest beginning February 13, 1984 and each month thereafter until January 13. 1989

....uhen...the..i:hen..unpaj.d..ba].ance._p_].us...in.te.t:es.t...uil]...be..d.ue..@n.d..pay.a.l:zle......

Protest is waived.

I also agree to pay attorneys’ fees and costs of collection on default. )
The holder of this note may accelerate the time of payment of all amounts due hereunder if (a) default is
made in the payment of any sum due hereunder or (b) if the holder deems himself insecure.
Upon default of any paymerit, this note shall bear interest at the rate of 13.5 per annum.
This Note . 1S_Secured by Security Agreements dated danuary 13,
Receivable and three vehicles: aiso. 2nd Mortgage on Ward's Fune
v/

th Falls, OR 97601 d K ~Ward

V\j?%?ga. o
KX_\/ AN ﬂ ard%i(—]-amath-- . me

2L By.s..Xs l«?.j :
Eileen A. Ward By %rem en

%TﬁTE 8F OREGON: COUNTY OF KLAMATH:ss :
ereby certify that the within instrument was received i r
record on the_ = 9th day of April A.D., 1984 at 8:’-I-7and:){é%§gklo§}4.

and duly recorded in Vol Mgl ., of Morteages on page 741 .
EVILYN BIEHN, COUNTY CLERK

- jy,%ﬁf rh/% . sDeputy

—— e




