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ST DEED, made this . 6th dayof ...

THIS TRU CApril T T
DAVID G. MONTGOMERY AND LINDA C. MONTGOMERY, husband and wife

TRUST DEED

Vo, MX{/ I;ag’e;: 57§0 |

P ee....19.84. . between

.....................................................................‘...,hsgréntor.WiﬂiémSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and cbnveys to the tfﬁstee, in trust, with power of sale, the property in

.Klamath County, Oregon, described as:

The Westerly 100 feet:of Lot 12, Block: 8, HILLSIDE ADDITION to
the City of Klamath Falls, in the County of Klamath, State of Oregon.
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which said described real property is not currently used for agricultural, fimber or ~ grazing purposes, . .

tcyether with all and singular the appurtenances, tenements, hereditements, rents, issues, profits, water rights, easements or privileges now: or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
Iating, air-conditioning; refrigerating, ‘watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed -in or used in connection
with' the above described’ premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing
performance of each agreement of the grantor herein contained and the payment of the sum of FOI'tyS]XThousandandno_/]_OO

($.46.,000.00
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This trust deed shall further secure the payment of such additlonal money,
if any, as may be loaned hereafter by the beneficiary to the grantor or others
having an interest in the above described property, as may be evidenced by a
note or notes. If the Indecbtedness secured by this trust deed {3 evidenced by
more than one note, the beneficlary may credlt payments received by it upon
any of said notes or part of any payment on one note and part on another,
as the beneticlary may elect. .

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor- will and his heirs,
executors and. administrators shall warrant and defend his sald title thercto
agalnst the claims of all persons- whomsocver. : . . .

The grantor covenants and agrees to pay saild note according to the terms

thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep gald property frce from all encumbrances havlng,gre-
cedence over this irust deed; to complete all buildings in course of consiruction
or hercafter constructed on said premises within six months from the date
hereot or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or tmprovement on
sald property which may be damaged or destroyed and pay, when due, ail
costs Incurred therefor; to allow beneficlary to inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy ani building or improvements now or hereafter
constructed on said premises; to keep all bulldings and improvements now or
herecatter erected upon said prOﬁerty in good repair and to commit or suffer
no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuously insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in a2 sum pot less than the original principal summ of the note or obligation
secured by this trust deed, In a company or companles acceptnble to the bene-
ficlary, and to dellver the original policy of insurance in correct form and with
approved loss payable clause in. favor of the beneficiary attached and with
remium_ pald, to.the principal place of business. of the beneficinry at least
fmeen days prior to tRe effective date of any such policy of insurance. If
sald - policy of insurance is. not so tendered, the beneficlary may in Ita.own
discretion obtain insurance for the benefit of the beneficiary, which insurance
ul;nll' b% non-cancellable by the grantor during the full term of the pollcy thus
obtained.

In order to provide regularly for the prompt payment of sald taxes, assess-
ments or other charges and'insurance premiums, the grantor agrees to pay to
the beneficiary, together with and in addition to the monthl{' payments of

rincipal and interest payable under the terms of the note or obligation secured
Kereby, an amount equal to one.twelfth (1/12th) of the taxes, assessments and

...} Dollars, with interest thercon according to the terms of a promissory note of even date herewith, payable to the
neficiﬁg or f§d§r4¢:nd made by the grantor, principal and interest being payable in monthly instailments of ‘§.....455,.53 ...
2.

commencing

default, any balunce remaining in the reserve account shall be credited fo the
indebtedness,. I the reserve account for taxes, assessments, insurance premiums
and other charges is not sufficient at any time for the payment of such charges
as they become duc, the grantor shall pay the deficit to the beneficiary upon
demand, and if not paid within ten days after such demand, the beneficlary
may at its option add the amount of such deficit to the principal of the
obligation secured hereby.

Should the grantor fail to leep any of the foregolng covcnants, then the
beneliciary may at its option carry out the same, and sll its expenditures there-
for shall druw interest at the rate specified in the note, shall be repayable by

_ the grantor on demand and shall be secured by the lien of this trust deed. In

this cannection; the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make -such repairs to said
property as in its sole discretion it may deem npecessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said properiy; to pay all costs,
feces and expenzes of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred ;
to eppear in and defend ‘any action or proceeding purporting to affect the secur-
ity hereof or the rights or. powers of the beneficiary or trustee: and to pay sall
costs and expenses, including cost of evidence of title and attorney’s fees io a
reasonable sum to be fixed by the court, in any such action or proceeding In
which -the beneliciary or- trustee may appcar and in any suit brought by bene-
{jicigry to foreclose this deed, and all said sums shall bhe secured by this trust

ced.

The beneficiary wiil furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account,

It Is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domaln or d tion, the b shall have
the right to commence, proseccute in Its own name, appear fo or defend any ac-
tion or proceedings, or to make any compromise or settlement In connection with
such taking and, if it 30 elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay all r ble costs, an 3 s fees ily paid
or incurred by the grantor In such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarlly paid or incurred by the bheneficiary in such proceedings, and the
balance applled upon the indebtedness secured hereby; and the grantor agrees,
gt its own expense, to take such actions and execute such instruments as shall
e

other charges due and payable with respect to said property within each d
{ng twelve months, am:lJ also one-thirty-sixth (1/36th) of the insurance premiums
payable with respect to said property within each succeeding three years while
this trust deed remalns in effect, as estimated and directed by the beneficlary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thereupon he charged to the principal of the
losn; or, at the option of the beneflciary, the sums so paid shall be heid by
the beneficiary in trust as a reserve account, without interest, to pay sald
€8, ts or other charges when they shall become due

pr AX
and payable.

While the grantor I3 to pay any and all taxes, Assessiments and other
charges levied or assessed against said property. or any part thereof, before
the same begin to bear interest .and also to pay premlums on all Insurance
olicies upon said property, such payments are to be made through the bene-
lciary, as aforesaid. The grantor hereby authorizes the beneficiary to Puy
any -and all taxes, assessments and other charges levied or | d t

¥ in such tion, promptly upon the beneticlary's
request,

2, At any time and from time to time uron written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b) juin in graoting
any easement or creating and restriction thereon, (¢) join in any subordination
or cther agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as the “person or persons legally entitled thereto™ and
the recitals therein o any matters or facts shall be conclusive ? of the
truthfulness thereol, Trustee's fees for anmy of the services io th?:o;xragraph

shall e ®M. not less than $5.00,
3. As additlonal seeurity, grantor hereby assigns to beneficlary during the

safd property in the amounts as shown by the statcments thereof furnished
by the collector. of such taxes, assessments or other charges, and to {)ny .the
insurance premli in the ts shown on ‘the statements submitted by
the insurance carriers or their representatives, and to charge safd sume to'the
principal of the loan or to withdraw the sums which may be required from
the reserve account, if any, catablished for that purpose. The grantor agrees
‘In no. event to hold the beneficiary responsible for failure to have ony lnsur-
ance written .or for any. loss or damage growing out of a defect In any in-
surance policy, and the beneficiary hereby 1s autherlzed, In the event of . any
1oss, -to compromise and settle with any ‘Insurance company and to ?pl any
such insurance receipts upon the obligations secured by - this trust deed. In
computing the smount of the indebtedness for payment and aatisfaction In
full or upon sale or other acquisition of the property by the beneficiary after

conti of these trusts all reuts, ifssues, roysities and profits of the pro-
perty affected by this decd and of any personal property located thereon, U‘:ztl!
grantor shall default tn the payment of any indebtedness seccured hereby or in
the performmance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, issues, royaities and profits earned prior to default as they
become due. and payable. Upon any default by the grantor hereunder, the bene-
ficiary may at any time without notice, cither in person, by agent or by a re
celver to .he appointed by . a court, and without regard to the adequacy of sany
sccurity for the Indebtedness hercby sccured, enter upon and take possession 'of
said property, or any part thercof, in its own name sue for or otherwise ocollect
the rents, {ssues and profits, including those past due and unpald, and apply
the same, less costs and expenscs’of operation and- coilection,-lncluding reason-
able attorney's fees, upon any indebtedness secured hereby, and in such order
as the beneficlary may determine, -
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