THIS TRUST DEE
-.Harve; ;I'A-..Le.-.;}:‘gyez;

as Grantor,

Cert.j:f;:eg. Mc_zr.t_:gage.:.(_Zompany._..an..Or.egqn..pg;pnrapion

as Beneﬁciaty,

Klamath,
Lot 13 and the South 14 feet of

the t

<to'gethez‘"witb all and singul, ts, heredit.

WITNESSETH: .

Gran.tor,i_rrevocably grants, bargains, sells and conveys to trustee in trust,
--County, Oregon, described as: o

Lot 14, Block 7,

CITY:OF: KLAMATH FALLS, in the County of Klamath,

w:th powermo{ sale, the property
INDUSTRIAL'ADDIQIQN TO THE
State of Oregon P

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures 0w or hereafter attached to or used in connec-

tion with said real estate.

" FOR'THE PURPOSE : .OF‘SECURIIVG"PERFORMANCE of ‘éach agreement of

-S_IX;:.THO,USAND‘-’AND.’ENQ/:IQO- =

rote of .évé'n' da te -I-;;reiwt payable *to" beneficiary -or ‘ord.

not sooner paid, to be dye 'anH"ﬁa‘y'ablé Apri‘l‘_,ﬁ_ :
The date of maturity of the debt

becomes dye and payable. [n the event

sold, conveyed, assigned or alienated

then, at the beneﬁciary' i

manlike

manner ary

destroyed th. 4

i3, To comply with ajl laws, ordinanccs,-tcgill
cand restrictions aflecting ‘said. 'Property; it the b

join in executing sich . 4 il tements™ prirun

cial Code as the Beneliciary may require  and ‘{o °

Proper public office or oflices, as well as the cos

by liling obticers or searching agencies 'as may b,

beneticiary. B4 T e s e

now or hereaiter erected on the said premises against Joss or damage by fire
and such other hazards as [7) icinr rpm time (o time re, ire, in
an amount not Jess than $ 1ﬁ§“i‘éfsiéﬂ%éiue, ug;;ten'in
c i ble t ticiary, v, loss payable to the Iatter; all
neliciary as soon as insured;
e any such in
beneficiary at least litteen days prior to the expira-
urance now or hercalter placed on said buildings,
may procure the same at grantor's expense. The amount
other insurance policy may be applied by benefi-
s secured hereby and in such order as beneliciary
e ¢ 173 1

the beneficiary
collected” under

wng!:d or .

‘pointed by a court,

nuously maintain insurance . on the buijldings’

...Dollat:s, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, it

1991

the beneficiary,
the maturity dates expressed therein, or

map or plat ct said property;
any restriction thereon;

other agreement affecting this deed or th

vey, without warranty, all or any part of the property, The
be described as the “person or persons
i 3 matters or facts shajl

benelficiary may at any
by a receiver fo be a
gard to the adequacy of any security for
d, enter upon and take possession of said prop-

10.
time without notice,

may. delermine.
11 The enlering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other

., Insurance policies or Compensation or awards for any taking or damage of the

o property, and the application or release thereof as aforesaid, shail not cure or

waive any delaull,on:k notice of default hereunder or invalidate any act done
pursuant to such notice.

f b 'y the ‘entire so , or
r. Such application or release shall
3

reunder or invalidate any

not cure or waijve,
act done pursuant Lo
said | premises free from construction l'ens and to pay all
and other charges that may be levied or assessed upon or,
assessments and other

ast due promptly deliver receipts therefor
to beneficiary; should the to make payment of any taxes, assess-
ments, insurance premiums, liens or. other chardes payable by grantor, either
by ‘direct payment .or by providing beneliciary with funds with which (o

same extent that they
described, and all s
out notice,

this frust deed.

- 6. To pay all costs, fees a,

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and atforney's
tees actually incurred. . - . Tir L - o
© appear in and defend any action or proceeding purporting to

7.
atlect the security .rights or powers of beneliciary;m.‘ trustee; and in any suit,
s St

' place designated in .th

nd ‘expenses’ of this trust including the cost

ed by Iaw and proceed to foreclose this trust deed in
RS 86.740 10 '86.795.

13. Should the beneli ary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustec for the trustee’s sale, the frantor or other person so privileged by

S 60, may pay fto the benefici, 'y or his S in interest, res,
ntire amount then dize under the terms of the trust deed and the
ecured thereby (includi R costs and exp 1y incurred in

he terms of the obligation and trustee’s and atiorney’s fees not ex.

provided by law) other than such portion of the prin-

ould not then be due had no detfault occurred, and thereby cure

the default, in which event al foreclosure p dings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and

e notice of sale or the time to which sajd sale may
be postponed as provided by law, The lrustee may sell said Propesty esither
in one parcel. or in separafe parcels and shall sell the parcel or parcels at
auction to the “highest bidder for cash, payable at the time of sale,

iver to the purchaser its deed in form as required b
erty:so’ sold, bur without any covenant

he recitals in the deed of any ‘matters of

conclusive proof

action or proceeding in which the beneticiary or trustee may ‘appear,
any suit for the foreclosvre of this deed, to pay: all Costs and  expenses,
eluding evidence of title and- the beneliciary’s

. 01: the truthiulness. thereof. Any person, excluding the trustee, but including
the grantor an ici.

d benef

1 e Ay, may purchase at the sale,

: T 15" When trustee sells pursuant to the powers provided herein, trizefee
shall apply. the-proceeds of sale fo payment of (1) the expenses of eale, in-
{udi; h it 1 of the trustee and a reasonable charge by trustee's

4 or

o A Pay such sum as the ap-

e court shall adjudge 1INy, Or frustee's attor
ney’s fees on such appeal, - .

It js rnutually agreed thas:

In the event. that any portion or all of sat{ property sbull’be taken.
h o in or 3 yLid3

under the right of ion, all have the

right, il it so e .

as compensatio:

fo pay all reasonable costs, .
incurred by grantor in such proceedings,
applied by it first upon any reasonable cost:

hoth in the trial and appellate courts, paid or incurred by bene-

ficiary in such proceedings, ‘and - the balance appliod upon® the' indebtodness -

secured hereby; and Arantor agrees, at s own expense, fo take such actions
and erecute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary’s request, .

. At any time and irom time to time upon written request of bene-
- ticiary, payment .of :its tees. and :presentation of, this: leed and the note _!or
endorsement (in case of full reconveyances, for- ion), without aff
the liability of any person for the Payment of the indebtedqess, truste

time

.the
nttorn:y. (2) to the Obllgﬂl;ﬂﬂ secured by the fruse deed, (3) to all persons
having” recorded liens 3y, XeQuent to rhe interest of the trestee |
deed as thoir intereats Ay appear in the order of their priority and (4) the
surplus,“ it any, to the Lrantor or to his SUCCeSSOr in inferest entitled to such
surplas. . - o oL
' '16." For any reason permitted by law beneliciary may from time fo
int & or s: S 10 any trustce named herein or fo any
! hereunder. Upon s tment, and without
trustee, the latter shall be vested with alr title,
upon any frustee herein named or appointed
nd substituti by written

trustee

&
instrument executed by beneticiary,
and its. place of record, which,
Clerk o7 Recorder of -th
shall be conclusive proot of proper p of th rustee,

17. Trustee accepts this frust when this deed, duly executed and

ed is made a public record as provided by law. Trustee is not

Y any party herefo of pending sale under any other deed of

frust or of any action or pr ding in which g, beneticiary or trustee

property is situated,
£

“shall be a party unless such action ‘or proceeding is br’ought by trustee.

NOTE: The Trust Deed-Act provides that-the trustee héreunder must“be. either an altorney, *who' is
ciation authorized 1o do business under the lows of Oregon or the  Unite:
Property of this state, jts subsidiaries, affiliates, agents or branches, the Unifed States or

or savings and loan osso

the Oregon Stote Bor, a bank,. trust company
a title insurance company authorized 1o insure title to reol
©Of an escrow agent licensed under ORS 696.505 to 696.585.
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gi'antor'has héreuntq Set his hand the day ang Year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) oy {b) is

not applicable; if warranty (a) is applicable. ang the benaﬁciary is a creditor.
as such word s defined in the Tru!h-in-lending Act cnd»kagulaﬁon-z, the
beneﬁciury Must comply with the Act and Regulation I :
disclosures; for this if this instrument j; 1o be a FIRST lien fo finance’
the Purchase of o dwelling, yse Stevens-Negs Form No. 1305 OF equivalent;,

if this  instrumens is NOT to be a first lien, “or is not fo finance the purchase -

of a dweélling yse: Stevans-Ness Form No. 130 . or equivalent, ' If :z‘otﬁpllun:ef I
with the Act is not required,. disregard this notice, B - T .

{If the signer of the 6bov;‘e s a :;:rpnraﬂcn,
 use the form of ucknoyvladgmem ‘©pposite,)

(ORS 93495 . ,
'STATE OF OREGON, Tounty of .

STATE OF OREGON, .

A, C;ount of Klam'ath
i 13,y A Ry 18,70
L Persbna_lly 'ap’bea:ed the ‘above named.
Harvey 7. Te Fever

ment fo be,

(OFFICIAL
SEAL)
(OFFICrAL
SEAL)

REQUEST'FOR'—FUI.I. flECONVEYANCE
Yo be. used anly when nhllgn_llom have been paid.

) ) R o - . . STATE oF OREGOIV,

{7,/ (FORM N ggy TRt annney o e S County’ of Klama.th.... Ss
NESS Law Pus.,co...P,on‘rLAND.,om-:,, Lol e L AP S : Pt S . B

: = Lol ey ’ L that ‘the- Within instry-

ved for record on the

, 19 84

in book/reel/'v .
: p&ge...5265.....or as document/lee/ﬁle/
instrument/microfilm No.- 3530) -
- : Record of Mortgages of said . County..
Beneficiary : o A Witness myY hand ang seal of:
AFTER \RECORDING RETURN 10 o o S o County affixed.
803 Main St., Suite 103
.Klagza(.f:l}{li'agls, OR 97601




