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THIS TRUST DEED, made . ‘ 79§
: “HENA A. MA : :

R LLIAN ME shand :

as Beneficiary, : : R TS, pe

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee 1
oo K1 th County, Oregon, described as:

n t h power. of sale, the propegty

in .

Oregon,:chording,tqwthe official plat thereof on;f@lewin_ﬁhe office
of tngCOuntyﬂclerkiof Klamath County, Oregon, SAVING AND EXCEPTING a
portlon'thereof deeded to the state of oregon in Volume 281, Page 200 and

Volume. 303, Page 5, Deed recoxrds of Klamath County, Oregon.

LoT 4, BLOCK 110 of Buena Vista addition °0 the cjltjgéfleamg;b_,tFailé,'

together with-all and singular the tenements, hereditaments and -appurtenances and all other rights thereunto pelonging or in anywise
now or-hereaiter appertaining, and the rents, issues_and prolits thereof -and -all fixtures now: or -hereaiter attached to or used in connec-
tion with said real estate. L .. IR A

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of NINETEEH...THQU.SAND.:..’TH‘REE..,HUNDRE | FIETY and.NO/100mmmmmmmmmmmmm s m

—mTmTITT = T T — — === m === _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, paya: rder and. made by grantor, the final payment ot principal and interest hereof, if

not sconer paid, to pe due and payable Apr 1.3 O e . .
The date ot maturity of the debt secu s instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. :
The above described teal property is not currently vsed for agricultural; timber’ of - grazing purpeses.

To protect the security of this trust deed, grantor agrees: (a) consent to the m plat of said property; (b) join in
1. To- protect, preserve and maintain -said property-in: good condition granting . any- easemen . striction thereon; (c) -join.- in any
and repair; not to remove of demolish any building or improvement . thereon; Subordination or other agreemcd his deed or the lien or charge
not to commit O permit any waste of said property. . - B g thereof; :(d)- reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good "and workmanlike grantec in_any reconveyance may be described as the “person Or persons
manner any building or improvement which may be constructed, sed or legally e'nu_lle_c{ thereto,’ and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be ¢ ve proof ol the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, B regulati o ts, condi- -services mentioned in this paragraph shall be not less than $5.
ffecting said property; il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
financing statements pursuant o the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
3 e and to pay lor filing same in.the pointed by 2 court, and without regard to the adequacy of any security for
proper_ public office O H “of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or s b eemed desirable by the _erty or any part t{mreal,_ in its own name sue Of otherwise
beneliciary. ~ jssues and profits, including those past due and unpaid, and apply
: 7 To provide and ly. intain insurance-on the buildings * less costs and expenses of. op: tion and jon, including 1 b,
now or hereaiter erected on the said premises against loss or damadge by fire ney’s lees upon.any indebtedness secured hereby, and in such order as bene-

and such other hazards as f}:e iﬂ:elicfﬁ may lmglt'ime tige require, in ticiary may determine.
an amount not less than $I-UL o3 SUran. e..Nalueitien i . ) 11. The' entering 'upon and taking possession of said property, the
pani ptable to the b ficiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insufe H insu policies or p AN D wards lor any taking of damage of the
f ke grantor shall fail for any veason fo procure any such insurance and, to property, and the application or releasc thereof as aforesaid, shall not cure or
deliver said policies 1o the beneliciary at Jeast lifteen days priof to the expira- ‘waive any default or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or ‘hereatter placed on said buildings, pursuant to such notice.
the beneficiary may p!ocure'the same ‘at grantor's expense
collected under any fire or other insurance 2 .- 12. Upon default by
ciary upon any indebtedness secured hereby & H ici hereby or in his p
may determine, or at option of beneliciary the entire amount s0O collected, or declare

¢t thereol, may be released to grantor. Such application or release shall

waive any default or notice of delault hereunder of invalidate any

act done pursuant to such notice.

: “To keep said premises Iree from construction lLens and to pay all
taxes, be levied or assessed :aponhor
against said proper assessments and other ? b
clgmrges beco LA i deliver receipts therelor ‘2""" as’ then .requx.red b§ aw 5
to beneliciary i assess- the manner provided in OR 40 to 86.795.

ments, insurance premiums, liens or other charges p either 13. Should the bene{icinry .elcct to loreclose by advertisement and sale
direct . payment .07 by providing beneliciary wi th which to then aiter default at any time prior to live days belore the date set by the
ayment, beneficiary may, H i make payment thereof, trustee for the trustee’s sale, the grantor or other person_ S0, privilege by
and.the nt so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b his successors in interest, respec-
hereby, . together with the obligntionskdescr_ibed in paragraphs 6 and 7 of this tively, | 1 - und. of the trust deed and the
trust deed, shall be added to and become a part of the debt ‘secured by this’ obligation secured therel cludi enses actually incurr
trust’ deed, without waiver of any: rights arising : from breach of any: of the - enforcing the terms of the obligation and & ees
covenants hereof and lor such payments, wth interest as. aforesaid, the prop- =% ding the ts pi ded by law) othe
erty hereinbefore described, as well ‘as the grantor, shall be bound to the cipal as would not then be due had no default occurred,
same extent that they are ¢ of the obligati herein ~the default, in which event all foreclosure proceedings shall be
described, and -all such pay { wi
out notice, and the nonpayment thereo H : 1 be held on the dafe and at the time and
by this trust deed imme 1 d.. place i ‘th ot sale or the time to which said
ust deed. . . L be post,
fees and expenses of ‘this trust including” the cost in one par
of title search as well as the other costs and expenses of the trustee incurred auction to the
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to
fees actually incurred. . . L IS 50 express
7. To appear in d any action or proceeding pu.rportmg to plied. i i nclusive proof
i of beneliciary or trustee; and in any suit, eof. Any person, excluding the trustee, but including
¥ or ffus;;e mx:y ﬂﬂ;mﬂ including the grantor and heneficiary, may purchase at the sale.
o pay:all costs .and _ cxpenses, 11~ 15, When frustee sells ursuant to the powers rovided herein, trustee
trustee’s_attorney’s lees; the  shall apply: t 0 ot P pc(” tZe Vipenses of wale, i
ph 7 in ail cases shall be Sliding the compensa
1 ! f!cmhany jud attorney, (2) to the obligation s
he -trial court, Adrantor jurther agrces {o pty 3uc, sum as ‘having tecorded liens subsequent (ol the trusiee i the trust
pellate court shall adjudge reasonable as, the bencliciary’s or trustee’s attor- PO nterosts. may_ appear in the order of their priority and (4) the
hey's lees on auch appoal. : - S P N the grantor or to his successor in interest entitled to such
It is mutually agreed- that: ‘, + aid " hatl he tak R
8. In the event that any !’""i‘"‘ or all.ol said property sha he taken 16. For any reason permitted by law beneliciary may {rom time to
under the right of t do o . | ,h y shall have ‘bh"’ time appaint a r s lo’ any frusfce m.ﬁm; herein or 1o any
to require th portion of the monies paya c; trustee appointed hereunder. Upon such ap) intment, and without
such taking, 2cess of the amount requir conveyance to the successor trustee, the latter shall be vested with i
to pay & sts, expenses an o3 necessarily paid or  powers and dutica conferred upon in named
incurred by, A% such proceedings. to beneliciary and  ‘pereunder. Each such appointment an
applied by it first H nses and attorney's lees, instrument exccuted by beneliciary,
both in_the trial and ‘gppe”nte courts, N ) d or incurred by bene- and its place of record, which, When recorded the offic
ficiary in such p gs, and the baan applied. upon. the. indebtedness - = Clerk or. Recorder of the county or Sounties in which the propert
secured hereby: and grantor agrees,hn,t’ l{’s own expensc, u;ﬂ;qk;: su:hc’:lc‘t:::::s chall bo conclusive ‘prool ol proper apF ] ¢ of the trustec.
and e".“:""’ ::fh" m:j'"mg‘::eﬂ:i; ?s "qeuer;:ussury in obtaining su " 17. Trusteo accepts this trust when this deed, duly executed and
pensa :o;, 5; arf ’;im’e)o:nd lm:n ti’r’ne to time upon written request of bene- acknowledged i3 made a ccord a3 vided by iaw. Trusiee is not
' 4 amd. the note for obligated to notily any party i e under any_ other deed of

trust or of any action or proceed i ich grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

I
hereby, whereupo:

ficiary, payment of its fees and presentation of this deed d 1
endorsement (in case ot full reconveyances, tor cancellation). without allecting
the liability of any persan for the payment of the_lipdeb‘fec_inesg. _tr}ust:e‘ may

NOTE: The. Trust Deed Act. provides that, the trustee hereunder must. be:either an: attomey,, who: is un,ucﬁve»member of the Oregon . State Bar, a bank, trust company
ings and loan association avthorized to do business under the laws of Oregon of the United States, a title e comp horized to insure title 10 real
property of this stote, its subsidiaries, offiliates, agents of branches, the United States or any agency thereof, or an esciow agent licensed under ORS $96.505 to $96.585.




