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ASSIGNMENT OF LICENSE AGREEMENT

KLAMATH STUDS, INC., an Oregon corporation, does hereby
assign to WALTER E. HELLER WESTERN INCORPORATED, a California
corporation, ("Heller"), all of its right, title and interest in

greement dated November 4, 1983, between
Crown Zellerbach Corporaticn and Klamath Studs, Inc., which
License Agreement was recorded at Vol. M84, page 485, Records of
Klamath County, Oregon.

This Assignment is given as security for all indebted-
ness now or hereafter existing from Klamath Studs, Inc., to
‘Heller. The present amount of such indebtedness isg $850,000.00.

Upon payment of the obligations of Klamath Studs, Inc.,
to Heller, Heller shall reassign such License Agreement to
Klamath Studs, Inc.

This Assignment is made to insure access to real pro-
perty of Klamath Studs, Inc., upon which Heller has taken a trust
deed. Such property is located in Rlamath County, Oregon, and is
described as:

Lots 3 and 4 and all of that portion of the ElHswly
lying Westerly of the right of way of the S. b, Railroad
in Section 31 Township 30 South, Range 8 East,
Willamette Meridian.

Neither the License Agreement assigned herein or this
Assignment shall be construed to cause the road contemplated by
the License Agreement to be converted to general public use.

Heller accepts this Assignment subject to all of the
terms of the License Agreement referred to herein.

Dated March 2{ , 1984.

KLAMATH STUDS, INC.,
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STATE OF OREGON )
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County of Ma/f-noma [L )

This certifies that on thig 24 day of March, 1984,
before me, the undersigned, a Notary Public in and for said
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