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» hereinafter called the seller,

e et e e, Rereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the selles all of the following de-

scribed lands and premises situated in . -- -Klamath . .. .. ... County, State of. .Oregon. , to-wit:
"YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF
YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTHMENT OF HOUSING AND
;.\JRBAN DEVELOPMENT, IN ADVAMNCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR
GREEMENT.

SUMMATION OF THE TRANSACTION. NDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

'EQY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
RISTMAS."

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES
OF ASSOCIATION RECORDED IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
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Lots 29 and 31, Block 1, Tract 1122 and Lot 34, Block 3, Tract 1122 ’

for the sum of...Eleven Tnousand.Five. rundred.and ne/100 Dollars ($ =)
= é"{ hereinafter called the purchase price ), on account of which Lne.. Thousand..and. no/ 100
g ngollars (5.1,000.00.. ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $10,300.00

8 ot the seller in monthly payments of not less than.. One_Hundred Seven
¢; mDollars ($.107200 ) each,
YA .
Bpayable on the .1oti day of each month hereafter beginning with the month of.. April , 198k
Sand continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

‘Qlall deferred balances of said purchase price shall bear interest at the rate of....9. ... .per cent per annum from

wMareh. 15,1984 . until paid, interest to t- :aid montily. and & }imeddition-to
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: mthe minimum monthly payments above required. Taxe. on said ;remises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract i
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(B) lor an organisction or (even if buyer is a natural person) is lor business or commercial purposes other then sgricultural purposes.

The buyer shall e entitled to possession of said lands on .. January...26. P 19..8)'15. . and may retain such possession 0 long as
be is not in delsult under the ferms of this contract. The buver agrees that at all times he will keep the buildings on wd cremi now or herealter

nts to:

(u‘nrclrd. in good condition and repair and will not 3ufler or perenit anv waste or strip thereol: that he will keep said premuses Iree trom mechanc’s -

2and all other liens and save the seller harmiess therefrom and reimburse seller, tor all costs and atiorney’s lees incurred by bim in deiending aesinsc any
I’:‘n'uurh liens: that ke will pav all taxes herealier levied agamnst saird municipal liens which here-

alter law iully may be mmposed upnn said premives, ail prompgtly bel d or any part thereol become past due: that at buyer's expense, he will
4 insure and keep insured all buildings now or herealter erected on sard premises against loss or damage by fire (with extended coverage) in an smount
[

. in & tompany or companies satislactory to the seller, with loss payable first 1o the seller and then (o the buyer a3
i i J i Now if the buyer shsll 1ail to pay any

any payrnent so rrade shall be added

i however, ol any right arisng to

de'posned in escrow .
3y's from the Jate Nereo!, he will furnish unte buyer a title insurance policy in-
nd to said premises in the seller on or subtequent to the date of this adreement,
4 . ol any. Seller also agrees thst when
.. %id purchase price is lully paid and uron request and upon surrende. . i £ and sullicient deed conveying sad
m;pn-nmu in lee simple unto the buyer. his hoies and assigng, Iree and clear ol encumbrances as of the date hereo! and Iree and clear of all encumbrances
o sirwe 33id date placed, permitted or arind by, through or under seiler, exceptind, however, the said ecasements and restrictrons and the tazes. municipal
= 'liens, water rents and public charges 30 assumed by the buyer and further excepring all hiens and encumbrances created by the buyer or his assigna.

And it is understood and agrerd betueen s3:d rarties that time is of the essence of this contract, and in case the buyer shall lail to make the
pPayments above required. or anv of them. puncrually within tea davi of the time linuted therelor, or fail to keep any a¢ d, then
the seller at his option shall have the lolownd enthts: 11) to declare this contract null and void. (2} to declare the whofe unraid principal balarce of
1ud purchase price with the interess thereon at nace due and pavabie and ‘or (1) to lorecinse thiy contrace by swir in equity, and in anv of such cases,

i : erenng n 1avor of the buver as aganst the seller heseunder shall utterly cease and determine and the right to the
possession of the premises above descrihed and all other rishts avquired by the buyer hereurnder shall rez2el to and revest v said seller without any act
of re-entev, or anv orther act of sad <eller to be rertormed and Wathout any rishr of the buser ol returm. reclarration or comoencation for monevs pad
on acccunt ol the purchase ol said property 33 absoiutels-. tully and periectiv_as it this contract ard such pavments had never beer made; ard sn case
ol such delault all pavments theretolore made vn this contract are 10 be retained by and belong to said seller as the agreed and ressonsbie rent of saud
premites up 1o the time o? such detauit. Ard the said sedder. in case of such delault. shall have the right mmechately, or at any time therealter. to
enter urvn the land aloresud, without any process of law, and take i drate p ion 1hereol, together wuh all the improvements and eppurtenances
thegeon or thereto belonging

. The buver further ad-ces that failure bv the seller ¢ any tirne to require perlormance by the buyer of anv provision hereof shall in no way afect
his right hereunder tu entnrce the sane, ror shall any waiver by sa:d seller of any breach of any provision hereo! be heid 1o be a waiver of any -
ceeding breach ol any such oravision. or as a warmver of the proviswon itsell.

The true and actual consideration paid lor this transder, stated in terrms ol dollars, is § ll}SQOA.OO..
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In case suit or sction i3 instituted (o Ireciose thiy contract or 10 enforce any ol the provisicny Aersol, the buver ajrees 10 pav such sum ae the
court may adjudge reasonable as atforney’s lees 1o be allowed plaintilt in said st or acton and il an azpeal 12 taken (rom any judgment or decree

of lh; 1rial court, the buyer lurther pronues (> pay such sum 83 the appellate court sha'l ed;udge reasorable as plawntil's attorney s fees on auch
appeal.

. in construing this contract. it is understood that the seller or the buver mav be more than one person: that il the contest s requires, the aingu-
lar pronuun shall be taken (5 mean and nc.ude the plural. the masculine, the teminine and 1he neuter, and that ily ait 4 ! ch. shall
be maede, s33umed and wnplied to make the proviniuns hereol apply equally to corporations and 1o indiveduals.

IN WITNESS WHERECF , said parties have executed this instrument in cuplicate; if either of the un-
dersigned is a corporaticn, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly suthorized w by order of its board of directors.
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STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within instrument was received and filed for

record on the _gtp day of A.D., 1984 at 11:56 o'clock A I
and duly recorded in Vol ME E ,. of Deeds’ on page 581

: ‘ Sy . EVELYN BIFHN, COUNTY CLERK :
| bY' //47"1 /‘ZXM -/;% , ,Deputy - -




