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_THIS CONTRACT, Made this . 95b". .day of . .. Fe ey 1988 peteen
-..Micrael B. Jager and Marearet H. Jager, husband wife, and C L. Kenyon, . o

i raxsingle man e i
o Sy e : » hereinafter called the seller
and _Jim Taerigult and Diane Taeriault, husband and wife '

seller all of the following de-
scribed lands and premises situated in. .. _Klamath. .. .. ... County, State of . Oregon.... ... eeiteeeneneny LO-WELD

"YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT By NOTICE TO THE S

URBAN DEVELOPMENT,
AGREEMENT.

IRD BUSINESS D
SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL
DAY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
CHRISTMAS .»

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES
‘OF ASSOCIATION RECORDED IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591,
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seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $13,500.00 .) to the order

Lot 11, ﬁloclg L, Tract No. 1069

for the sum of..Fifteen Tuousand and no/1CC ‘ Dollars (8...-.L?:;.Q§£9.‘.:.QQ......)
(hereinafter called the purchase price), on account of which ~Fifteen Hundred and no/100

Dollars ($.1,500.00. ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

of the seller in monthly payments of not less than. One Hundred Toirty-five and no/100
Dollars ($.132.00

payable on the .13tn..day of each month hereafter beginning with the month of.... April , 198k
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.....9...... per cent per annum from

Marca 15, ..1984 ... until paid, interest to be paid....mant.ly. .. and * mi::d;-i,i::dt; in -

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer s to and nts with the seiler that the reaf property descrided in this contract i
&4 A ) priveeridy=tor-brry ev's spersonai - fani . hald os agsrculiusal ’ i
(B) for an organizstiun or (even it buyer is & natural person) is for business or commercial purposes other than agricultural purposes.

The buyer shall Se entitled to possession ol said lands on FebruaryQ,.lQB’-l-
Be is not in delaull under the terms of this contract. The buyer adrees that af ali tirmes he
erectrd, in good condstron and repair and will not sufler or pern
i save the seller harmless therelrom and resm
pav all tazes hereaiter levs

ecome past due; that at buyer's expense. he will
3t loss or damage by fire (with extended coverage) in an amount

in & company or companies satislactory 1o the seller, with loss payable frst to the seller and then (o the buyer as

nd all policies of insurance ro be delivered to the seller as 10on as insured. Now if the buyer shall lail to pay any

uch itens, costs, water rents. tases, or chardes or 1o procure and pay ivr such insurance, the seller may do 3o and any payment so made shall be added

o and hecomne a part of the debr secured by thes contract and shall bear interest at the rate aloresaid, without waiver, Aowever, of any right arising to
the seller lor buyer's breach ol contract. Osite

I e

The seller agrees that at his expense and wirhin 10 a ddg'-s Bom the alrlﬁrelrro?,shez:glylurnixh unto buyer a title insurance policy in-
sring lin an amount equal o s3id purchase price; marietable title in and to said premises in the seller on or subrequent to the date of this Jdreement,
3ave end cscept the usual printed erceptiony and the building and orher restrictions and essements now of record. if any. Seller alo agrees that when
33id purchase price is tully pad and ugon . he will deliver & good and n
prenuses in lee simple unto the buyer. hie heirs and assigns. frec and clear of encunthrances as ol the date hereo! an
vinve said date placed, permitted or anuind by. through or under sciler, excepring, however, the sad easements and restrictrons and the tases, murnicipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns,

possession of the ridhts

of re-entev. or anv other act of said <eller 1o be restormed and Mirhout anv e

on acccunt of the purchase of said propessy as atsoiutely. tully and periecthy

of such detault alt pavments theretolore made on this contract are 10 be rerai by and belong te said seller as the acreed and ressonable rent of said
premives up 1o the time o! such detauit. Ard the said sesler. in vare of such delault, shall have the right mmediately, or at any time therealter. (0
enter uron the land aluresnd, without any process ol law, and take immediate postession thereol, todether with alf the improsements and appurtenances
theteon or thereto belonging

B The buver further ad-res that lalure bv the seller at any time to require perlormance by the buyer of anv provision hereol shall in no way afect
Nis rieht heceunder to enlnrce the same, nor shall anv waiver by sa:d seller ol any breach ol any provision hereol be held 10 be a waiver of any auc-
ceeding breach ol any such ‘OI0VISION, Or ‘4% a-wwiver.ol-the Provenon stsell, )

The true and actual consideration paid lor this transter, stated in terma of dollars, is ,.15.}.Q.QQA.QQ.-..---....... [c)? mthae actual ide
- =t phe ., .

DC value. it Bt Peomisade. which, is :«--M €inds bieds &)
is contract or to enforce any ol the provisions hereol. the buver ajgrees to pav such sum ar tAs
i i il an azpeal is taken trom any jud‘menr or decree
e reasorable as plantsil's attorney ¢ lees on nuch

. In construing this confract. it is underitood that the seller or the buver msy be more than one person: that if the context o requires. the undu-
lar ‘pronuun shall be taken to mean and inciude the piural, the miasculine, the fermunine and the nruter, and that dencrelly all grammatcal changer shail
be made, assumed and unplied to make the provinuns hereot apply equally 1o corporations and to individuals.

IN WITNESS WHERECF, said parties have executed this {nstrument in duplicate; if either of the un-
dersigned js a corporation, i has caused its Corporate name to be signed and its corporate seal affixed hereto

ers duly authgfized thereunto by order of its board of directors.
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STATE OF OREGON: COUNTY OF KLAMATH:ss'
I hereby certify that the within instrument was received and filed for
record on the_9th _day of _ April  A.D., 198% at 11:56 o'clock A M

and duly recorded in VolMdY ., of —__ pgeas on pag85816’ -
' - EVELYN BIEHN, ,COUNTY CLERK

by .‘/%f /4:&2{/‘ ,Deputy




