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_ THIS DEED OF TRUST is made this ... .77 ay of = JPRT, 1984

RRYM. , HANNA L e T ;: oo e (herein “Trustee”), and the Beneficiary,
THE'BENJ..FRANKLIN,.,_E_DE:RAL SAVINGS AND'LOAN ASSOCIATION; a corporation organized and
existing under the laws of the United States of America, whb/ée_'?ddi-g_sg is One S.W. Columbia Street, Portland,

(herein “Borrower”),

OR 97258 (herein “Lender”). -

grants and: conveys to Trustee,:in trust; wit
- KLAMATH. .

N

» IN BLOCK ,
KLAMATH FALLs,

SITUATED IN THE Counry. OF. KL

i
i

' ‘(Stree})' )
(hefein P

riist; and all of the foregoing, together with
his Dee st is are hereinafter referred to as the "Property”;

Borrower's note dated m#__

o Lender. the rci)zlyhqutof qu indébtcdnéss evidenced by
3 NSRS ‘er Wd]b '{;}iéi'eéf(_h'erein "Note™, in the principal sum of

d “e‘xt d'

. idn ension

715,000.00 X
L indéblédness,; ifn(v)vtl:s;)on‘ez‘ipai‘d,vdl_x/e' and p;x;yéble on._ MY 1,1 _ the payment of all other sums:,"»vfth
.~interest therean, advanced in.accordance herewith to protect the security of this Deed of Trust: and the performance of the

covenants.and agreements of Borrower herein cantained, . 7 ERS et s
e B()rrower,covcnants that Borower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
- -the Property;and that the Px'()pelj;y:is:}l nencumbered, except for encumbrances of record. Borrower covenants that Borrower
i-warrants andswill defend gcnerallyihc-@itle@o thg‘erJperLy;agginsL all claims,z;nd,denmnds, subject to encumbrances of

srecord. e » o P . L L
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225 with interest thereon; providing :for pavments. with the balance of the M




follows: B L m% -

her’rdu’é*th "princi'pél and interest indebtednes;

evidenced by;the Note. o .
- 7} Priok Mortgages and Deeds of Trust; Charges; Borrower's obligations under
any.mortgage. deed of trust or other security agreement with‘a lien which has priority over this Deed of Trust. including
Borrower’s covenant{ vto;ma‘ke payments vhen due; Borrower shallpay or cause to be paid all taxes. assessments and other
charges, fines-and impositions attributabletothe Property which;may.attain apriority overthis,Deed of Trust. and leasehold
pa_\'megts,orlground rents, i any e e wiot RTRORSIIRES P B o .

.. 3, Hazard insurapc Borrower; shall 1§e,¢p:t‘hfex imprl)vqments now existing or hereafter erected on the Property insured
against loss by fire, haza ds included within the term.”e> ended coverage 7 and such other hazards as lender may requireand
in such, amounts apd for such.peri as.Lender may, require. : B ) ’

tyesd o

The insurance carrier providing the insurance shall be choscniB;’rr’Bori’?)wbi"@\]bjcct to appru\};il by Lender: provided. that
such-approval shall ’qqé@égxgreasunab!y withheld. All insurasce pol {ciesand rencwaly thereof shall beina form acceptable-
to Lender and shall irfcl] dé'a standard mortgage clause in favor of and in a form aceeptable to Lender. Lender shall have the
right to hold thie policiesand renewals theréof, sﬁB‘jéé’t’t’(‘)'t‘.}{éffxe’f‘rﬁ's’ drany Hovtgige, deed of trust oF other security agreement
with a lien which ha‘s-pniprjty,-ovemhis.:Deed:, of Trastsy; - LG 1 s RIPHEITRS P :
In'the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if hotmads'promptly by Borrower <" 1t 177 i onaL T i e T T e
e the Property i€ ubandotied by Borrower of'if Borrower fails to respondto’Lénder within 30 days from the datenoticeis’
iailed by Lender to Borrower that thie irisdraAnce carfier offerstosettle & claim for insufance berefits, Lénderisauthorized o’
collect and apply the tidiFaniee procéeds at Lendér's ‘af)’t‘isﬁ*éi’t’h"é’r"t’bfﬁéstm';étioh or repaif of the Property or tothe sums”
secured by this:Deed of Trust. o B .
AsPreservation and Maintenance of Praperty; Leasehbld'é;‘_Condbmihiums; Planned Unit Developments. Borrower

shallkeepthe Property,in good repair and shall not commit wiste'or permit impairmept deterioration of the Property and

shall comply with the provisidhs of anyledde i!_‘lt'hié PS4 % PTrust is on a leasehold! If b5 Deed-of Trust is on a unitina

condominiumor a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or

covenanus creating or governing the condominium or planned unit development. the bylaws and regulations of the
condominium or planned unit development, and constituent documents.

5. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances. disburse such sums. including reasonable attorneys’
fees, and take such action as isnecessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in
effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 5. with interest thereon. at the Note rate, shall become
additional indebtedness of Borrowel secured:by thisiDeed of Trust.tUnless Borrower and Lender agree to other terms of

. pa)}r}\'érit‘,'éuéh amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
con(!,z&jrp)ggl i‘n this paragraph 5 shall require Lender to incur any expense or take any action hereunder.

Ve.ns Yction. Lender mpay, make or cause to be Wad_e ;‘qawn‘able entrjes upon pr{\d inspectigns of the I_’,rope_!;l«yTpx_'_OVided
thzil"ﬁ?n!dér“saél 'gi\l“égn'rO\ve}finbo!gic&;‘ﬁ‘i?n! tb"éﬁy,sﬁ‘cﬂﬁﬁspe’ctii?n slp"r‘cif)'fi'x};;trph'sbnable‘c'zf_{u)sé‘ ﬂhéfﬁfoﬁjf‘e‘laf’ d to Lender’s
interest Dthe p,f(,]ge}ty_\ﬂ‘nf} LHE mogidiiEel 24 A N o P o (B AL C AR 1 S Gk

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemngtign ar _gt‘.bér'taking of the Property, or part thereof, or for conveyance inlicu of conderhigation. are hereby assigned
andsh~'Iibepaid to Lender, subjectto the terms ofiany mortgage; deed ofitrust or sther security agreement with alien which
hz}sp]}i_()t)l@xp\@]‘f.hiﬁDeedaofﬂ?\lsh‘:J!zuz_:;;:.;:fq(.pg: ERTIR e i TR LN P TR aE Fy

8. Borrower Not Released; Forbearance By Lender Not Waiver. Extension of the time for payment or modification of

amarijza ion %q(—,;‘he;,su[;ng‘ ;sgicg‘re:d by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operate 10 rel n'any manner. )J’}g.x}iqbi}{tyggi;t:h:e.,qr:}g@nal Borrower and Borrower's SUCCESSOTS 1) interest. Lender shall

not'be‘requircd.to o,rf;mef:ce‘f);"océégl_ings"against ‘S\,}c'hs 5501 r refuge to extend time for payment or otherwige hodify.
ot be required L0 COBIMERTE, cedings against SUGH r or reft nd time 10 ¢ r other ,
atort zw,tgjm o\gir:hé,sf Qgﬁ’gc

ps b4t I

ko by This Dédd of Trast by reas ool by demand made by the original Borrower and
Borrowers fuctessorsin Y ferest. Any forbearance by Lender in exercising any tight or-remedy hexte"ii"ndgrl or otherwisé
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy o

‘1iiigi§ycessors and Assiﬁh’s’%&m&;ﬁofﬁ%gﬁ‘d Several Liability; Co-signers. The covenants and agreements herein
contaihbtt shallbind! anditKe rights hereiindut shall inue to. the respectivie successors andassigns of Lender and Borrower,
subject to the provisions of paragraph 14 hereof. Al covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Deed of Trust, but doesg}p&_ﬂ.\‘ecx‘ht\c]ll\ug!\’hug«;.%( ayis o-sigming this Deed of Trust only to grant and
convey that Borrower's interest in the Prupertyi«}h\l’_&,{g&\ﬂ)ﬁé,[lﬁ;‘@mﬂip Lhis Peed of Trust, (hrisnot personally liableon
the Note or.under this Deed of Trust, and (¢} agrees that Lender and any other Burrower hereunder may agree to extend.
modif§ forbear, of Tiidke any other accommodations with regard uithe terms of thigiDced of Trust or the Note; Wi ithiutithat
Botroweis consentandivithout releasing that Borrower or modjfying this Deed of Trust as to that Borrower’s interestin the
Propertyozinl pebgLuis ;

¥ 14107 NoticeEXeedH potice required under applicable l|aw tobegivenin another mannar.iarany notice to Borrower
pté%"fd?:‘d-}'dﬂil\‘;ﬁhiisméé'dlol‘éfﬁmfﬁhliall pargiverrdiy deliveringiit or by mailing such notice by periss Hail addressed to
Borrower at the Property Address or at such other address as Borrowermay designate by notice to Lender 23 provided herein.
:L'n"(Hli\'ilf);\iil'ﬁi[ibLflﬁan‘dl:'r‘shiﬂl be given by certified mail to Lender's address stated herein or to such other “ddEQE:‘:._‘IS},mﬁ—.sw,
Lender g}:p{d]gﬂgn‘g\gqp‘\: nuticgle Borpoyenas provided herein. Any notice provided forin this Dced of'fr}xst s}_{gl}ygdwmeﬂ :

to havy been giyengto Borrower or Lender when given in the manuer designated herein. vt S 238--{
R SR R QNN -~ 3 i~
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11. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be th§g;q:l§he
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Deed of Trust and the Not&dr¥ daéloreditoBelsavefablel Asniséd herein,
“costs. “expenses” and “attorneys fees” include all sums to the extent not p’xohibit:ed-’li\'lzippli'pa, 14 'or limited herein.

12. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof. SWEAY T DUEN

13. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borgp,yv?zfs og]‘igatigp@ }{“dF',?‘;"};“z‘{f _hpn%e‘vrehbq}giliﬁeéiw.
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option. may
Tequire Borrower to execute srddeTiver to Lénder.in a' fo"r'hl“a"‘c‘éept‘dﬁ'l'eEtb"li'e“ﬁﬂér,‘ﬁﬂ‘assigﬁm‘ém‘of’an_\' rightsrclaimsor
defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property.

14. Transfer of the Property. Borrower shall not sell or transfer all or any part of the Property or an interest therein. or
offer to do so, without Lender’s written consent, excluding (a) the creation of 2 lien or encumbrance subordinate to this Deed
vf Trust, (b a transfer by devise,; descent, or by operation of law upon the death of a joint tenant, or{c) the grant of any
leasehold interest of three years or less not containing an option to purchase.

-+ INON-UNIFQRM COVENANTS. Borrowen ‘and; Lender further govenantand agree as follows:

S [N Acgelgratiqn; Bemedi;es_._XUpon.qu_ro_\\'e;r{s brgach ',ofl an ovenant,or agreement.of Borrower inthis.Deed of Trust.
including the covenantsiq pay -Ewhcgp.d\;e.:ag\:yssums secured by, this pggq;pf;'l‘l'pst.«Leg)de}" prior to acceleration shall give
notice to Borrower:as prpvi__dedj in pgrggr,aph 10 hereof.spec xix\\g:;(:l_),tbpbr’eac_l‘\; 42) theaction required to cure such breach:
(3) a date; not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or beforethe'date §pgqiﬁgc};§n ghe/,'r‘\qg..ig:g;rgay?resuh in acceleration of the sums secured by
this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender. at Lender’s option, may
declare all of the sums éecured by this Deed of Trust to bc:iin'firéd‘iiite]y’duc' and payable without further demand and may
'ih'v()ké.th(ipd\'vél‘ol"h"alehhd‘;my’ otherremedices permitted by applicable law. Lendershall be entitled to collect all reasonable
costsand expenses incurred in pursuing the remedics providediin this paragraph 15, including. but not limited to. reasonable
attorneys’ fees. - - =

cpe i Lende fmvokes th,é;b‘o}ger of sale;Lender shall execute or cause Trustee to execute a written notice of the oceurrence of
an event of default and of Lender’s eléctibn to cause the Property to be sold and shall cause such notice Lo be recorded in each
coﬁ-?;tl%; @T‘whl?hthgpl_oaerty or some part thereof is located. Lender or Trustee shall give notice of silé inthe‘manner-
prescribed by applicablelaw to Borrayer andto the.other persons prescribed hy applic blc law, After the lapse of such time as

may be Yequired.by‘applicable law, Irustee, without demand on Borrower. Thill sell the Property at public auction to the
highest bidd the tirne and place and under the terms designated in the notice of the sale in one or more parcels and in
Zuch order'as Trustee may determine.v'l‘rli'steé may po‘stbdﬁe sale of all or aly ‘ﬁzzﬁ‘ﬁél/of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty.
expressed or implied. The fecitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,

incl@&iﬁg’} Bt hot li'r?lﬁiéd'to, reasonable Trustee’s and.attorneys’ fees and costs of title evidence; (b to all sums secured by this
Deed of Trust; and {e) the excess, if any, to the person or persons legally entitled thereto. i T .
16. Borrower’s Rightto Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust
discontinued at any time prior to Lhe carlier to occur of (i) the fifth day before sale of the Praperty pursuant to the power of sale
contained:in this Deed of Trust or (i) entry :oﬂadngrncgt.entb_rqng this Deed of Trust if: 1a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breuaches
\of :any:other.coyenaritsor agreements of Borrower contained inithig ‘Deed of Trustiic) Borrower pays all reasonable expenses
iincurred by: Lender.and/Trusteein enforcing the covenants and agreements.of;Borrower contained in this Deed of Trust. and
in enforcing Lender’s and Trustees remedies as provided:in: paragraph 15 hereofy; including; but not limited to; reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of
Teust. Lender's interest in the Propcrl&@dx’g Ll}ox‘x‘n\i»m:yu‘pllg tion,to, pﬂg"}.hseg‘ums secured by this Deed of Trust shall
continue unimpaired. Upousuch payie Lx:\p{gmxjg.b Bormwen] s Deed FiasL aud the obligations sceured hereby shall
remain in full fovee and effeet as i no aggeldritia i ;-’)t‘s‘}gljl}'.nl: s ey

17. Assignment of Rents; Appolntmenkbi'Re‘ceNeritend ession. Az additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior o aceeleration under
,pgrag{z}ph 15 hg):eofor,al_;and &y ent of the Property, have the right to collect and retain such rents as they become due and
payable,, )

JA2R N S A T . IS SUTRF A I T st Lo LR 44 U "

Jpo] ; ph. 3 3r‘,-§d‘);’1}1‘(\1‘(l>nr_n‘qn e Property, Lender, in person. by agent or by
judidially appointed receiver shafl ntitle nter upon. 1ake pogsession ol a d.manage the Property and to coilect the
,(Qﬂlﬁ(if&h(-{}?fok(-"f‘r.‘r ing “'H ! oepashduc, Ally ol L‘.L(%}’)'.LF deror thureeeiver hall be applivd first tupu;._*mcntﬁf
the costy of manag ent of L ) :

: ety and co , of rent s, i clading. but not limited to, réceiver’s foos, premiums on
nable pttorney; 5 fe heb L the, is Decd of Trust. Lender and the re
only for tiho ¢ rents actuatly, Teceive




ey reyan 2 11.any. e e

dance with applicable lgﬂg!Lep}ier m ] A * Trustee and appoin;

i reun, er. ‘Wj_théut:é(? pirrets 01 the Property. 4, Successor trustee shal]
herein anc law,

Borrower and:Lende:
priority overithis:Deed of
default under the

1 he dbave g

* and aéknoWlé’dged—

you
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STATE OF oRpgoy, COUNTY OF Kiamary, .. o T
herebpy eertify that the Within ceiveq

Tecord op the 10th day of Apris E ed ang filed fop
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