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Klamath First Federal Savings
& Loan Association

2943 South Sixth Street -

Klamath Falls, Oregon 97603

IS DEED OF TRUST is mage ¢
19,92, among the Grantor, .°
and wife

Rlamath Failg

- s.existing under the laws of. . .. the Uni;
: South Sixth str et,

o BORROWER, in consideration of the indebtcdness, herein recited and the trust herein cre

. DEED OF TRUST

. (herein
lation

- ., whose

976Q3

o VeI.MPage 5951

SPACE ABOVE THIS_LINE For RECORDER's USE

eneficiary,
..... » @ corporation organizcd and
address js

ated, irrevocably grants

~anléilconveﬁ_l to Trustee, in trust, with power of sale, the following described propcrty located in the County of
; ama o .

R _..,....;,StateofOrcgon;

Lot 39 of CASITAS,
of Oregon. o

this Deed of Trust is on a leaschold) are herein
Tg S:is(.:ﬁks

“(herein “Note”), in the principal sum of. . **TWENTY

of lance of the indebtedness, jf not sooner
O 201 3

this Deed of Trust;
the repayment of any

in the CountY‘Of”Klamath,‘State

and all casements, rights,
I to collect and apply such
k, and all fixturcs now or
reto, shall be decmed to be
together with said property

as the “Property;

to Lchdcr (a) the répgxy}ncnt of the indebtedness cvidenced bygorrowcr's note dated . . APrll .10,

THOUSAND AND NO/10Q**

Dollars, with interest thereon, providing for monthly instaliments
paid, duc and payablc on
2 < - -5 the payment of aJf other sums, with interest th

covenants and

advances, with interest thercon, made

ercof (hercin “Future Advances"),

- 43737:6
SAF Systems and Forms? - .




“NANTS. Borrower and Lender covenant and agree as follows:
f ‘Principal and Interest, Borrower “shali ‘Promptly ‘pay when ‘dué the principal of and interest on the
y N ent and late charges as' provided in-the Note, and the principal of and interest
secured.by this-Deed of Trusi, R )
es and Insurance. Subject to applicable law Or to a written wajver by Lender, Borrower shall pay
to Lender on the day nionthly installments of principal and interest are payable under the Note, until the Note is paid in fuli,
. a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may  atain priority over this
‘Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus oné-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to-time by Lender on the basis of assessments and bills and reasonable estimates thereof,
.= The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
ale agency (including Lender if Lender is such an institution). Lender shall apply the Fy
{ Finsuranée premiums and ground rents. Lender may not charge for so holding and
2 &7 or verifying and compiling said assessments and bills, unless Lender pay.
-2 permits :Lender to:make such a charge. Borrower and Lender may
-<Deed of Trust that interest on th i

5 Wi : i nds show
L rpose for which ecach s was made. The Funds are pledged
"7 1 - by this Deed of Trust. -
If the amount of the Funds held b
2::%the due dates of taxes, assessments, insu

If the amount of the Funds
and ground rents as they fall duye,
date notice is mailed

cd of Trust, Lender shall promptly refund to Borrower any Funds

perty is sold or the Property is otherwise acquired by Lender. Lender

le of the Property or its acquisition by Lender., any Funds held by

pplication as a credit against the sums secured by this Deed of Trust.

3 . Application of Payments, Unless applicable law provides otherwise, all payments received by Iender under the

Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

i i under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
+7 % principal on any Future Advances.

G Charges; Liens.

i , if any, in the

en due, directly

raph, and in the

payment of the obligation secured by
or defend enforcement of such lien in,
perate to prevent the enforcement o ure of the Property or any part thereof.
. #'8.: Hazard Insurance. Borrower shall keep the improvem reafter erected on the Property insured
- ;against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
<" “and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
: such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.
T i carrier providing the insurance shall be chosen by Borrower subj
pproval shall not be unreasonably withheld. Al premiums on insurance
‘+ provided under paragraph 2 hereof or, if not paid in such Mmanner, by Borrower makj
5 insurancq carrier.

- by Borrower.
ok Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
“-+’the Property’ damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any,

:to Borrower." If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
=+ date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender
+ is authorized to collecf and apply the insurance proceeds at Lender's option either to festoration or repair of the Froperty

or to the sums secured by this Deed of Try

© Unl ise agree in writing, any such application of proceeds
installments referred to in para hs 1

6. Preservation and Maintenance of Property; 1 holds; C
sishall keep the Property i ir and shall not commit waste or
and shall comply with any lease if this Deed of
_condominium or a

.. -rider is executed i i y nd agreemenis of such rider
- - shall be incorporated into and shall amen agreements of this Deed of Trust as if the rider
= = were a part hereof. :

T 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvcncy. code enforcement, or f proceedings involving a

¢ bankrupt or decedent, then Lender at Lender's option, upon notice ay make such appearances, disburse such
sums and take’ such action as is necessary to protect Lender « including, but pey limited 1o, disbursement of
* reasonable ‘attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance ay g
condition of making the loan secured by this Deed of Trust; Borrower shill pay the premiums required 1o maintain such
insurtinee in effect untilsuch time as tie requirement for such insurance terminates in accordance with Borrower's and
Lender's written dgrecinent or applicable Iaw, Borrower shall pay the amount of al MOrtgage insurance premivms in the
manner provided under paragraph 2 hereof,
Any amounts disbursed by Lender pursuant to this baragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
able upon notice from Lender to Borrower re i creof, and shall bear interest from the
date of disbursement at the rate payable from tim i rincipal under the Note unless payment of interest
at such ratc would be contrary to applicable law, in which event such amourits shall bear interest at the highest rate
permissible under applicablc law. Nothing contained jn this paragraph 7 shall require Lender to incur any expense or take
-any action hereunder; .= i
-5 8 Inspection. Lender may make or,cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property. .. . : :




9, andemnation. € proceeds ofiany award or claim for dam'age_s,_‘diljeqt or
condemnation o other taking of the Property, or part thereof, or for conveyince in lig
and shall be paid to Lender.

e proceeds
y prior to the date of
balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date such notice js
mailed, Lender jg authorized to collect D he proceeds, at Lender’s option, cither to restoration Or repair of the
Property or to the sum i Trust. . . o

Unless Lender and i i i any such application of proceeds to principal shait not extend
Or postpone the due dat, i d to in paragraphs | and » hereof or change the amount of
such installments,

interest.

medy hereunder. of

f any such right or remedy.
all not be a waiver of Lender's

and cumulative 1o any other right

or remedy under t ity, : d concurrently, independently or

Successively,

13. Successors and Ass, Liability; Captions. The covenants and agreements herein

contained shal] bj i and assigns of Lender and Borrower.

subject to the p ns of paragraph 17 hereof, AH coven greements of all be joint and several.

The captions nd headings of the paragraphs of this Deed of Trust are for convenience only apd are not to be used to

interpret or define the provisions hereof,

14. Noatice, Except for any notice required under applicable law to be given in another manqer. (a) any notice to

Borrower provided for in this Deed of Trust shall be given by mailing such notice by ceriified mail addressed to Borrower at
other address a5 Borrower may designate by notice to Lender as provided herein, and
given by certified m ipt requested, to Lender's address sty i

ed to have been given to B
Uniform Deed of Trust; Governing Law; chcrabilily.
-~ national use and non-uniform covenants with limited variations by jurisdiction to constitiite a uniform security instrument
i i of Trust shall e governed by the law of the jurisdiction in which the Property is located.
is Deed of Trust or the Note conflicts with applicable law, such conflict shali
he Note which can be given effect without the conflicting provision,
ared to be severable.

v of the Note and of this Deed of Trust at the time

part of the Property or an interest therein js sold or t
g (a) th i :

ney security inter appli : A ise.
i i ree years or less
are all the sums sccyred by this Deed of Trust 10 be
accelerate if, prior 1o the sale
and the person to whom, iti
is satisfactory to Lender
Lender shall request. If
in interest has executed ¢ 1
all obligations under this Deed of Trusr and the Note,

If Lender exercises such option to accelerate; Lender shall mai] Borrower notice of acceleration in accordance with
baragraph 14 hereof. “Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of sych period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph |8 hereof.

NON-UNIFORM COVENANTS. Borrower and I ender further covenant

;. ailed to
:}Borrower, y ich’ i q 5 the date specified in the
notice may result in acceleration of the and sale of the Property. The notice shall further
- inform Borrower of the right to reinstate after acceleration and the right to bring a court action 1o assert the non-existence
“% of a default or of Borrower to acceleration and safe, If the breach js
=S declare all of the sums secured by this
oke the power of sale and any
tosts and expenses j i
reasonable attorney’s fees,
Lender shall execute or cause Trustee to execute a wr
ction to cauge the Propcr(y to be sold, and shall
is located. Lender or Trustee shy iv ¢ of sale in the
he other persons prescribed by icable law. After the lapse of
, without demand on Borrower, shajj sell the Property at public
Tms designated in the notice of sale in one or more
sale of all or any parcel of the Property by
Lender or Lendey’s designee may purchase the

e ustee’s deed conveying the Property so sold without any covenant or warranty,

implied. The recitals in the Trustee’s deed shal be prima facje evidence of the truth of the statements made

Trustee shall apply the proceeds of the sale jn the following order: (1) to all reasonable costs and expenses of the

“sale, inclmHng, but not limited to, reasonable Trustee's and attorney’s fees angl Costs of title evidence; (b) to all sums secnred
by this Deed of Trust; and (c) the excess, if any, to the person or persons lugull‘v entitled thereto.

19. Borrower's Right to Reinstate, Nolwilhsmnding Lender's acceleration of the sumy sceured by this Deed of Trust,

.. Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued atany time

« prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this

Deed of Trust or (i1) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all syims which would be

:"then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no accelcration occurred;

(b) Borrower curcs all breaches of any other covenants or S frower’ contained in this Deed of Trust; (c)

penses incurred by Lender ing the covenants and agreements of Borrower

contained in this Deed of “Trust and‘in enforcing S : t e ies as provided in paragraph 18 hereof,

including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes sug’:h":;ction”as_Lcnder may reasonably require

to assure that.the lien of this Deed of Trust; Lender's interest in’ the ‘Property ‘and Borrower’s obligation to pay the sums




or
Upo

-judicially appointed receiver., shall he
7 . rents of the Property including those past due. Al rents

n in full force and effect as if no acceleration had occurred.
Appointment of Receiver; Lender in Possession, As additional security hercunder, Borrower
nts of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
the right to collect and retain such Tents as they become due and payable.
hereof or abandonment of the Property, i
to enter u

o,

Property, have
T paragraph 18
entitled

of the costs of management of the Property and collectio
recetver’s bonds and reasonable atto "

shall be liable to

s

Use of Prope

Attornéy’s Fees, -
any, which shvaH be-awarde,

er, Lender, at Lender's option prior to ful] reconveyance of the
vances to Borrower. Such Future Advances, with interest thereon,
Y promissory notes stating that said notes are secured hereby.
ured by this Deed of Trust, Lender shall request Truste
d all notes evidencing indebtedness secured by this
warranty and without charge to the persol
ccordation, if y.
able law. Lender may from time to time remove Trustee and appoint
cr. Without c'on'vcyancq of the Property, the successor trustee shall
1 3 i icable law,
ing purposes.
hall include attorney’s fees, if

IN WiTNEss WHEREOF, Borrower has exccuted this Deed of Trust,

REQUEST FOR RECONVEYANCE

the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
s§ secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
his Deed: of Trust, which are dcliveredjhcrcby, and to reconvey, without warranty, all the
under this Deed of Trust to the person or persons legally cntitled thereto.

- . (Space Below This Line Reserved For Lender and Recorder) e
 STATE OF OREGON, )
County of Klamath )
Filed. for record at request of

1btm°y of _ApPril ap.19_8Y4

H o'clockP___ M, and duly

Mortgages

on this,
a3
' recorded in vol._M8Y4 of
‘Page. . 5951 )
RESREN BIE County Cler

VL2270 St (G 4 Deputy
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