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S MORTE s LeRoy G. Hunter aka
THIS MORTGAGE, Made the ___ 2nd o

day of _APRTL, Rovy Glenn
Hunter g Barbara A

_ M,w_ﬁ_.u{k'
- Hunter, husbang & wife -
- Mortgagors,
unto Seller, __ PACTFIC BUILDERS, INC.

aka P' B. I ° BUILDERS L4 Il\g(ﬁ‘ Oregon Corporation, Mortgagee,

-situated in the County of
oo .- \ N :

described as foilows, to-wit:

Lot 42; First AddltlontoMadlsonPark, according to the o
thereof on file'in the office of the cot

“rCOrdis fficial plat
nty Clerk, Xlamath

County, Oregon.

heating, cooking, cooling, ventilating,
hutters and awnings, floor coverings,
term of this mortgage as permitted by law belonging to or
bove described premises alt of which are a part of the security for the indebtedness herein mentioned.
. i setlio - - L :
the following describe.

d furniture, applianées and equipment or
fixtures and a part of the realty,

= - Inaddition thereto, other fixtures and a,
<7 shall be deemed to be

ny replacements thereof, whicti ére and
are included as security for the indebtedness he

rein mentioned, to-wit:

And the Mor/tgag'ors hereby covenant with the said Mortgagee as follows:

FIRST: That this mortgage is given t6 secire the above sum, sai

. wi terns of a certain Home lmproverﬁem
Retail !hslallmem Sale Agreement dated \AP RIL 2 . executed by m_w}jg%e mortgagee
5 e N ST Dot e . - ' R
£wD1ER €3id contract has a final maturity of _ MAY .19_89
x i B




?m;;ld cofitrac has a fina

MORTGAGORS __. -

PERESS

or any of his successors in ownership in the real estate hereby conveyed.

THIRD; Th_e Mortgagors, ag’rég t:h_q(/ they hold merchantable title to the above described premises and property in fee simoie free ot ail
enctimbanees other than those enum rated in the title insurange policy, if-any, issued for the benefit of the Morigagee in connection with this

ansaclion and aceepiad by ihe Morigagae: Sublegt t@ sueh exceplions, i1 Mrigagers warrant ang will(arever defend the te 262 1 the claims

of if persoris. I the everi &y acticn of procseding {5 6omiflgnead which gUEslioNs Grigagars tiller theintesest o priority of the Martgagee under
this mortgage; Mortgagqqg.shgll Qelen_d‘}pe: action, q:r,pvrocegdlng al thalr expenseé... . . s 2 .

FOURTH: This instrumentAshayll ponstltuie a security agreement with respeét to any personal property of tixtures or beth included within the
description ot;the property; . s~ -sr e o ’

o Atthe reques! of the Mortgagee; Monga'gérs/shall join with the Mortgagee inexecuting one ormorefinanciras: stements pursuant to the Unitorm
/Commeri:ial Code in a form satisfactory 1o ihe Mortgagee and will pay for fitin the sameinthe proper oificesas
fiea made hy liling etficers or gearching agencles ;g de ik

25 % propiniy motlgaded herein i any, 1al e kespat tnsuted by thi Motigan sivsh bt dhamage by s pid siehndba IRERTIR RN
¢ such patids and undar siich torim e fypaal puiivy as shiatl he savsts U aries Witlier s the ioitgaged premisss ans
praparty SHAl D miadke payable, iy the avunt ol sk, shallheentitied 1o the possession ofalisuch insufance . ---
Wiglanghuringahalifant his i [ ey ZasigRed to the Morigagee as additional security tothe
abligation &t To the dVHATO T TgHorigage orpiheriranst he morgaged property in extinguishment of the debt securse
heroby, all rif_)ht. titlo and ;h\lcmsl of the Mortgagors in and to any such Insurance policies then'in force shall passtethe Martgages T WMIrigealrs
i Wikl pay the premiiims |‘or said Insurance as the samo shail become due. The Mortgagee shall not be responsible for any {ailuré toplace orm;igmin

“EIETI During thit o of tils menuage ‘l\@ (x\\l(gﬂm AL Improvements sretited an{\ to ba erected upon said premises. and the p

LS Itafcidite 1 s ANLE he gremi orpropernty
« . ( e 1re ther iazards:ag W : Z Zamonin o SRR
col 3 o th insurance, shall be paid to the Mortgagee and the amounts so received may be applied by the Mortgagee, atits
option, either upon any sum or sums secured by the mortgage, whether or not same are due, or released by the Mortgagee. atits option, for the

repairing, replacing and rebuilding of the premises and property; said repairing, replacing and rebuilding to be done and made subject to the
approval of the Mortgages and in a manner satisfactory to the Mortgagee.

I promaplly notity Modgagee af any logs or damaps whinh may ooourte the mortgaged property. Mortgagee is hereby authorized,
at Mortgagee's oprion, ; Lo b g SaRE Y nut protiplly inade b e Mongagor. Mortgagee may compromise with any insurance

company.and make a f nt which shall be binding upon Mortgagors.

SIXTH: The Mortgagors will pay before delinquency, and before any penalties, interestor other charges accrue or are added thereto, any andall

i 1axes, assessments, liens, charges forih ter i i .andanyother charges or assessments which may become liens thereon prior

——&rthg lien of this rtaage, and will kee d:proper lear of any and alt liens for fabor or material, of any lien Whatscever that may =
become prior to this’ mortgage. If any future law is p ing this mortgage or the Mortgagee on account of s owersiig af this
morigage. then the Mortgagee .may, yponthe passing of {g.g‘c;[\_}aw. declare tr]e,gntire debt hereby secured due and payabie.

The ais's'e',s—s_éf or tax boiiéétor of the"cougril'ry in which ‘the E\ortgaged property is located is édt}io}ized to deliver to the Mortgags=s zwritten
statement of the property taxes. sgsessed of owing atany time. :

L QLEVENTH: Tegelher with and inaddition tothe monthly payments payable underthezesms of the contract secured hereby. th2Afragers may
agree to pay to the Mortgagee, until the said contract is fully paid, the following: SR A =TT

Asum equal to the premiums that will next pecome payable on policies ofSreamdother hazardinsurance covering the morigagar JrreEny. pius
raxedahd-assessments next due on !he/mongaged property (allas estimated Dy e Mortgages, and of whick th2 }ortgagors arenoifesessalisums
afready paid thersfor, divided by the number of months to elapse before anzmonth prior to the date when such premiums.‘axfsam‘ assessments
Wit pacema delinquent, such sums o be held by Mortgagee 1o pay such PrETARINS, [XeS and assessments. inthe event-:haimmicrsagreeto pay
to the Mortgagee such sums, payment shall be secured by this mortgage x=nENortgagors failure to make such payméhtésr‘élimrauentofdefau(t ’
hereunder. ClpR BTG el
- EIGHTH: The Mortgagors will use said mortgaged premisas oty o leatul purposes and will not commit nor suffer strip or waste upon said
= premiseé and will not do or suffer to be done any act or thing which ey it any way impair the security ofthis mortgageﬁ?e«sﬁdpremises and any

and all improvements thereon shall at all times bekeptin a spund state of preservation and in good rapair; the character ancusage of said property
shall not be changed, and alterations in the said promises Of additions thereto shali not be made withoutthé written conssrear e Mortgages. Ifthe
mortgaged premises are to be used for farming, Mangaéors will maintain and cultivate the sameinagood andpusbaﬂpmem nner, using approved
methods of preventing soii erosion thereon and preserving the fertility of the .cultivated portions thereof; wiil kesg the orchards on said land
properly.irrigated. cult{vgﬁgd. pru,r’)eg_;ﬁggyed and cared for; will not remove or demolish or pe'rrgit the remova! crda:".mﬁs'hment of any building or
puildings or fences or othier improvements now or hereafter existing on said premises; will it cut'dr remave or germit the cutting or removal of
timber from said premises, except tor domestic use thereon; and will do all acts and things necgssary to protect from pollution any and all surface
watars, sgepage watsrs, wells, springs and streams now or hereafter upon or used for irriéa‘tior;:or_.dmpurposes upon said premises.

(CONTINUED ON REVERSE SIDE)
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: The event of an toned destruction or A@)ég}[z% P% a pﬁv‘eﬁeﬁg Or property on saig premises, or the breach of any othﬁg?z

) Og ntin thig. h he _'Mongdgee‘may; atis option, declare the entire debt hereby secured due and payable, il 'rge'?ne‘nts,

c..decrees and ai njul I gaged Property and ajj awards pursuant to Proceedings for condemnation thereof are h

Y:apply:thesame red in such manner as jt may elect,

m

220 L2 a defayly under this
Z2d Sy faw or contract,
obligation Herep,

atits election, require that alf or any
of the award” means the award after

and obtain the award.

Premises may pe used without charge Receiver in the operation of the Premises, or m
Moﬂgagee Or Receiver, and in no event shall the Mortgagee or Receiver be held liable or responsible in any manner forinjuri
damage to such property or any portion thereof,. - - . T .

FOUHTEENTH: In the event syit or action is instituted to enforce any of the terms of this mortgage, the Mortgagee shaj; be entitled to recover
from Mortgagors suchsumas the Courtmay adjudge feasonable as attorneys’ fees at trial andon any appeal, Alj reasonable expenses incurred bythe
Mortgagee that are necessary at any time in the Mortgagee's opinion for the Protection of its interest or the enforcement of its rights, including
without limitation, ‘the cost of Searching records, obtaining title reports, surveyors:reports, attorneys'opinions or title insurance, whetherornolany
courtaction isinvolveq, shalibecome 3 partof the indebtedness secured hereby, Payable on demang andshallbear interestat the rateof9% per year

from the date of expenditure until repaid, - - -

demand, and together
Covenanted for in this p
herein referred to. :

I not unr,

%a%he terms of the

- RETURN T0
Finance Americs ,
P.0. Box 4185 . .
Klamath Falls, Oregon:. -
’ 97601 -

ounty of _Klamath . . ‘

THIS CERTIFIES That on this

to me to be the identical individua):

anh gy, -
ey .
oA g,
RRSLat M ENEA IO

p o
"u.n".’.“;’}_ >
o (S o

tIN A
Tepsip iy

COUNTY op KLAMATH;sg
Y certiry that the within instrument was receiveg an

Tecord on the day of Apn 1 198% at 11:0
:01
and dul.y recordeq in Vol M s OF

Fee: g 16.00




Y. eppllcnﬂon for Mortgagee s consent 1o such a

S i

J § tie'under the terms and cavenants hereof be paid when due, then thisindenture

shnu be vo\d but ln casa datault he made in‘any paymam or any part or instalimeant tharaof, or in the: case the Mortgagora shall fail or retuse or
any-sum which ma: becomedue under the terms hereot when and as the same become due, orshall delaull in me

15

become immediately due and payable wrthout nonce. and this mortgage may be‘foreclos}ed but the failure or delay of the Mortgagee o exercise
such optron in any one or more mstances shall not be a wanver or rehnqulshment of the right ta exsraise such option.

EIGHTEENTH: The malling addreas(es) of the Mortgagor (Debtor) is ~-.5960_Sh fay,. Xlax
97603 :

and the address of the Mortgagee (Secured Party) from which secumy mformatlon is obtainable is ll52l_EAIRSLIEW_AXlE_,__
_BOISE, IDAHO 83704, . - o

Executed the day and year first above written.

AL, 4 Kt

- RETURN Ny Y 4
. F'Jl.‘gance Amerlca e i e e Xﬁa/rz&; ((l W
. P.0. Box 4185.. G 4 ;

Klamath Falls, Oregon
r ’ 707601

THIS CERTIFIES Thaton this 318t day of March A.D. 19 84 , before me, the

undersigned, a notary public in and for said Count/ and State, personally appeared the within named Teroy G. Hunter and

_ Barbara A. Hunter are

who known '

to me to be the identical individuat S

described in and who executed the within instrument, and acknowledged to me that ____ they
xecuted the same as jb_eﬁ free act and deed, for the uses and purposes therein expressed.
TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official seal the day and year last above wriiten.

N{tary Bublic for Oregon

7

C My Cbmmissioh"e:’rpires”’ " “March 4, 1088

STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within
record on the day o i instrument was received and filed for

11lth pril A.D.
and duly recorded in Vol 0 of Mgztga,gglsg 8% atil:01 gncggzg A597Md

Fee: $ 16.00




