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DEED OF TRUST
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oration organized and
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e IStreety
(herein “Property Addrcss™);

- 11th, 1984 herein “Note”) TWENTY, IHREETHQJSAND

CEE R e ww x KEA o » With interest thereon, Providing for monthly installments
of principal ang intere the indcbtcdncss. if not sooner paid, duc and payable on
- April. 15th, .2014 e > yment of all other sums, with interest thereon, advanced
in accordance herewith i this Deed of Trust; and the performanee of the covenants and

agreements of Borrower incd; any [lilu_fé advances, with interest thereon, made
to Borrower by Lende i ?‘Futurc.Advunces").

Borrower covvc;n‘amé
and convey the Property,
the title to the Property
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_va_i_ld_‘_agfeé_ as follows;
] hen due the principal of ang interest on the
in the Note, and the principal of ang interest

. Borrower ‘shalj romptly pay 'w

Note; Prepaymént and lats charges-as pro ided
ured.by this Deed of Trust. -- e

and. Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay

thly inStallments of principal and interest are payable under the Note, until the Note is paid in full,

i taxes and i Yy attain priority over this

ments for hazard insurance,

estimated initially and from

this Deed of Trust. ;
the amount of the Fu
the due dates of
assessments

axes, assessments,
Sary to make up ¢
reof.

yments received by Lender under the
mounts payable to Lender by Borrower
cn to the principal of the Note, and then to interest and
any Future Advances.

- Charges; Liens, Borrower s all taxes, assessments and other charges, fines and impositions attributable 1o
the Property which may attain a r this Deed of Trust, and leasehold Payments or ground rents, if any, in the
Mmanner provided under paragraph 2 hereof o paid in such Mmanner, by Borrower making payment, when due, directly
to the payee thereof, Borrower shal] promptly furnish to Lender all notices of amounts dye under this paragraph, and in the
event Borrower shalj make payment directly, Borrower shaij promptly furnish (o Lender receipts evidencing such payments.

. ‘Borrower shaj] promptly discharge any lien which has priority over this Deed of Trust; provided, thay Borrower shalf not be
required to discharge any such lien so long us Borrower shall ag i iti i ation scécured by

=% such lien in A manner acceptable (o Lender, st such [j nt of such lien in,
legal proceedings which operate to i i any part thereof.

i isti Property insured

der may require

at the amount of

able to Lender and shall include a standard mortgage
i Id the policies and renewals thereof,
i i - In the event of loss,

s, if any, paid

ithin 30 days from the

Or insurance benefits, Lender

to restoration Or repair of the Property

application of Proceeds to principal shall not extend
paragraphs | and 2 hereof or change the amount of
uired by Lender, all ri nterest of Borrower

6. Preservation and Maintenance of Property; Leaseholds; velopments, Borrower
shall kee e Property in 800d repair and shal} not commit w; rioration of the Propcrly
mply with the provisions of any lease j 5¢ . is D of Trust is on a unit in a
i wer’s obligations under the declaration
ni, the by-laws and regulations of the

dominium’ or planned unit deve

rust, the covenans and agreements of su
and agreements of this Deed of Trust as if the rider

s
Borrower, may m appearances, disburse such
protect Lendery interest, including. imited 1o, disbursement of
nable attorney's fees Property 1o make repuirs, [If Lender required mor gage insurance as g
condition of making the loan ced of Trusy, Borrswar shall pay the s vired 10 maingain such
i in effect unijl such time as the Trequirement for such insuranc i i i
Lender's written agreement or applicable law. Borrower shall pay
manner provided under paragraph 2 hereof.
Y amounts disbursed by Lender bursuant to- this baragraph .7, with interest thercon, shaj) become additional
frower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower Tequesting paymeny thereof, ang shall hear interest from the
date of disbursement at the rate payabie from time (o time on outstanding principal under the Note unless payment of interest
at'such rate would be contrary to applicable law. in which event such amounts shall beay interest at the highest rate
permissible under applicable law., Nothing contuined in thig paragraph 7 shajj require Lender to incur {ny expense or take
any action hereunder., :
8. . Inspection, ‘Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
der shall givé Borrower notice prior to any such inspection specifying reasonable cause therefor related (o Lender's
‘intcrest in the Property, -, P i T L E




9, Condemnaﬁon.
emnation or other tak;,
and shajl be paid to Lender.

t of a total i this Deed of Trust,
i i ITower and Lender
ch proportion of the proceeds
mediately prior 1o the date of
ate of taking, with the balance of the proceeds

paid to Borrower,

If the Property s abandoned by Borrower, or if, Borrower that the condemnor offers to make
an award or settle 3 claim for d ithi s after the date such notice js
mailed, Lender js i p T g i i [0 restoration or repair of the

Tust,

any such application of proceeds to principal shalf no; extend
d 1o in paragraphs 1 and > hereof or change the amount of
of the time for bPayment or m
Successor in interest of Borr A
g i mmence
Y amortization of the sums
Wer’s successors in interest.
t or remedy hereunder, or
0y such right or remedy.
taxes or other liens not be a waiver of Lender’s

ty of the indebtedness secured by this Deed of Trust,

. Cumulative, All remedies Provided in thjs Deed of Trust are distinct and cumulative to any other righ:
or remedy under this Deed of Trust or afforded by Jaw Or equity, and may be exercised concurrently, indcpcndenﬂ}' or
Successively, -

13. Successors and Assigns Bound; Joing and Severy] Liability; Captions. The covenants and agreements herein
contained shal] bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender yng Borrower.
i hereof.  All coveny and agreements of Borrower shy); be joint and several.
i ust are for Convenjence only and are no; to be used 1o
interpret or d, he provisions hereof.
14. Notfice, Except for any notice required under applicable Jaw 10 be given in another manner. (a) any notice 1o
Borrower provided for in this Deed of Trust shall be given by mailing such notice by ¢ o Bor;
the Property Address ch other address ng Borrower may designate by i i
(b) any notjce o Lender shall be given by certified mail, return receipt reques
such other address as Lender may designate by notice 10 Borrower ag provi in. Any notice
Deed of Trus; shall be deemed to have been given to Borrower or Lender when given in the ma
15. Uniform Deed of Trust; Governing Law; Sevcrabilily. This form of deed of trust combine
national use and non-uniform covenants with limited variations by jurisdiction {0 constitute a uni,
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which ) .
In the event that any Provision or clause of this Deed of Trust or the Note conflicts with applicable faw, such contlict shall
not affect other Provisions of thjs Deed of Trys; or the Note which can be given effect without the conflicting provision,
and to this end the provisio § and the Note are declared to be severable.
hed a conformeq €opy of the Note an

Assumption. If all or any part of the Property or an interest therein is sold or transferred
T written consent, excluding (a) the creation of 3 ljen Oor encumbrance subordinate to
ase money Security interes; for household appliances, (c) a transter by devise,

a joint tenant y leasehold interest of three Vears or less

Sums secured by this Deed of Trust 10 be

if, prior to the sale or transfer, Lender

n w, ¢ credit of such

rate, Lender shaill maj
uch notice shalj provide a period of not less than
OTrower may pay the sums declared dye, If Borrower fails to p.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIForn CovENANTs, Borrower and Lender further covenant and agree as follows:

18. Acceleralion; Remedies. K, as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
i Trust, inc} he cove y when dye any sums secured by this Deed of
ided in paragraph 14 hereof specifying: (1) the
n 30 days from the date the notice is mailed to
t breach on or before the date specified in the
sale of the Property. The notice shall further
inform Borrowe ing a court action to assert the non-existence
+ of a default or an : i e breach is not cured on or before the date
- specified in the notice, Lender ¥ i ay declare all of the sums secured by this Deed of Trust to be immedial‘ely
“<.: due and payable without furth and may invoke the Power of sale and any other remedies Permitted by applicable
“z: law. Lender shall be entitled to collect alf reasonable costs ang expenses incurred in Pursuing the remedies provided ip this
Pparagraph 18, including, but no¢ limited to, reaso
% -z If Lender invokes the po
:2of an event of default and of
*in each county in which the
¥ Prescribed by applica
i be required

= Property at any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without sy covennnt or warranty,
expressed or implied, ‘The recitals in the Trustee's deed shall he Prima facie evidence of the truth of (he statements myde
therein. Trustee shall apply the Proceeds of the sale jn the following orders () to all reasonnble costs apgg expenses of the
“sale, including, hut not limited to, reasonable Trustee's gang attorney's fees mugl CONts of title evidence: (b) to an Sums secured
by this Deed of Trust; and () the excess, if any, to the person or persons legally entitled thereto.
e 9. Borrower’s Right to Reinstate, Nolwi!hstumiing Lender's acceleration of the sums secureg by this Deed of Trust,
- Borrower shajj have the right to have any i begun by Lend *¢ this d of Trust discontinued a¢ any time
“prior to the carlier 1o oceur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in thjs
:Deed of Trust or (ii) entry of 3 judgment enforcing this Deed of Trust if: (a) Borrower pays Lender ajj i
“then due under this Deed of Trust, the Note and not i . if any, h
(b) Borrow: S B er contained in this
red { d i covenants and agreements of Borrower
contained in this Deed of ‘and i nforcinchndcr‘s’ “Trustee’ S as provided jn paragraph 18
including, but not limited to, reasonable attorney's fees;and (d) Borrow 3 tion as Lende
to assure that the liep of this Deed of Trust, Lender's interest in-the' I




As additional security hereunder, Borrower
hereby assigns to Lend, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Prope ght to collect and retain such rents as they become due and payable.
Upon acceleration under abandonment of the Property, Lender, in person, b
* judicially appointe .S i i i

Se rents ac
: Future Advances. Upon request of
** Property by Trustee to Borro A ith interest thereon,
shall be secured by this Dced i 1 i i ured b~ %y,
22. Reconveyance, L i shall request Trustee * reconvey
i all notes cvidencing indebtedness secured by this D .. of Trust

arranty and without charge to the person or persons legally entitled
person or persons shall pay all costs of recordation, jf any.

: 23. Substitute Trustee, In accord applicable law, Lender may from time to time femove Trustce and appoint
;& SUCCESSOr truste H i . Without conveyance of the Property, the successor trustee shall
i the Trustee herein.and by applicable law.

tural, timber or grazing purposes.
e, “attorney’s fees” shall include attorney’s fees, if

IN WITNESS WHEREOF, Borrower has exccuted this Deed

gfoms

STATE OF OREGON

I

-+ +....County ss:

iy R Cath ooApril ..., 1984 personally appeared the above named

Bebee : and ackncwledged
é'gp{ngin;iru)ncéﬁfto'bc. .. : “.voluatary act and deed.
(Official Seal) - K

:%-’/[p "K(/ /lz.eé)fe r'ne:

s ! ’t\
. : S

. ANV
My Commission éxpire
! Tl R ]

Notary Public for Oregon
£ e €

e N REQUEST FOR RECONVEYANCE
To TRUSTEE:..... . - ot

The ﬁnacrsigncd is the holder of the notc or notes sccured by this Deed of Trust,
with all other indebtedness secured by this Deed of Trust, have been paid in full.
said note or notes and this Dced: of Trust, which are deliv
cstate now held. by you under this Deed of Trust to the per

Said note or notes, together
You are hereby directed to cancel
ered hereby; and to feconvey, without' warranty, all the
son or persons legally entitled thereto.

- (Space Below This Line Reserved For Lender and R




.ib’e' deemed to amend and s s
'mem”) of the same date given by the undersigned (the “Borrower”) to secu

<« KLAMATH FIRST FEDERAL SAVINGS AND LOAN, ASSOCIATION

(the ““Lender”’) of the sam (the “Note”’) and covering the property described in the Security Instrument and
located at ... 700, Owens Str .. Klamath Falls, Oregon 27601

-+ " Modifications,
Lender further covenant and agree as follows;
A. INTEREST RATE AND MONTHLY pa
- The Note has an ““Initial Interest Rate” o %. The Note interest rate may be increased or decreased on the

- day of the month beginning on ERTEem 9 and on that day of the month every
- - months thereafter.

¢ Changes in the interest rate are governed by changes jn an interest rate index called the “‘Index*’. The Index is the:
[Clgeck one box 1o indicate Index.) H
2 (1) RB* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders” published by the Federal Home Loan Bank Board,
0=

be no maximum limi on changes. ]
BRI E “(1) O There is no maxi
See belowl (2 i bercentage points at any Change Date,
et ents will change as provided in the Note, In-
e interest rate wil] result in lower Payments,

-D.-TRANSFER OF THE PROPERTY
g If thére is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
.-an’increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
* terest rate change (if there is a limit), or (3) achange in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to vided in paragraph 17,
By signing thig, Borrower agrees to all of the above.

With a limit on the interest rate adjustments during the life of the loan of Plus or minus three

(+/- 3.00) percentage points.

e e b e T Uy S

OF ORECON: COUNTY OF KLAMATH:ss
gTﬁgfegg ngtify that the within instrument was received l;e.md filed for

R pri 84 at 9:47 o'clock_ A
rd on the 12thday of April A.D., 19
:ﬁgoduly recorded in Vol M s of Mortgages on page_ 602

EVELYN BIEI‘%(:)UNTY\CLERK
Fee: $ 20,00 by: 4

/ 7 ‘ ‘ ,Deputy



