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- i C This form is used in connection with
- deeds of trust insured under the one-
) As pen Title #Mz 7203 4 to four-family provisions of the

DEED OF TRUST National Housing Act.

_THIS DEED OF TRUST, made this __ 5th ~_ day of April ,1984 |

between DAVID A SCOVILLE AND'}DEBBZ_IFE L° SCOVILLE, husband and wife,

, as grantor,

whose address is _1736 Mc Clellan Drive Klamath Falls, 97603 State of Oregon,
" (Street and number) . (City) ’

ASPEN TITLE & ESCROW, INC. ' as Trustee, and

TOWN & COUNTRY MORTGAGE, INC. an Oreg'on :Corpoz;ation'

, as Beneficiary.

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PRQPERTY IN —Klamath- L : County, State of Oregon, described as:

1736 Mc Clellan Drive  Klamath Falls, Oregon 97603

The Southeast 47.5 feet of Lot 17 and the Northwest 32 feet of Lot 18,
WINEMA GARDENS, ‘in the County of Klamath, State of Oregon.

which said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
the rents, issues, and profits. thereof, ‘SUBJECT. HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum

of $ 41,416.00

) with interest thereon according to the terms of a promissory note, dated April 3
, 19_84 | payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if -

not sooner paid, shall be due and payable on the first day of June ) .

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day-of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following suins:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:

() If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in
order to provide such holder with funds to pay such premium to the Sccretary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applicable Regulations thereunder: or

(1) If.and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Developmient, a monthly charge (in

licu of 2 mortgage insurance preminm) which shall be in an amount cqual to ore-twelfth (1/12) of onc-halt (1/2) per centum of the average
outstanding balance due on the note comptited without taking into account delinquencices or prepayments; .

(b) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on
the premises covered by this Deed of Trust, plus the premivms that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companics

i rantor agrecing to deliver promptly to Bencficiary all bills and notices therefor, less all sums already paid
ber of months to eclapse before 1 month prior to the date when such ground rents, premiums, taxes and
inquent, such sums to-be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and

special assessments, before the same become delinquent; and : )

(¢) All payments mentioned in"the two preceding subsections of this paragraph and all payments to be made under the note
secured hiereby shall be added together and the aggregate amount thereof shall be paid each month in a single payment to be applied
by Bencficiary to the following items in the order set forth: . C

(1Y premlum  charges under the contrict of insurance with the Secretary. of -‘Housing and Urban Developmient, or munthly charge (in licu of

’ mortgage insurance premium), as the case muy be;
(1) ground rents, if any. taxces, special assessments, fire and other hazard insuranee premivmes;
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Signature of Grantor.

STATE OF OREGON S50
COUNTY OFKlamg h*

1, the undersigneq, Marlene T. Addin ton, a Notar Public , hereby certiéy that on this
-:day of 1 R 19-8_4_, Personally appeareq before me Davi A.

n and who executed th
same as

therein grentiog
:G!?;n

My commission expires __March 2 2, 1985

REQUEST FOR FuLL RECON VEYANCE
< Do not record. To be useq only when note has been paid.
~NZ

To: TRUSTEE,

€ undersigned js the lega] owner and holder of the note and all other indebtednesg secured by the within Deed of Trust, Said note, together with
all other indebtedness secured by ‘sajd Decd of Trust, has been fully paid and satisfied: and you are hereby requested and directed on Payment to you of
any sums owing to yoy under the terms of sajd Deed of Trust, to cancel said pote above mentioned, ap, all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together wit) the said Deed of Trust, and 1o reconvey, withoyt warranty, to the parties designated by the

terms of said Deed of Trust, al} the estate now helg by you thereunder,

Dated 19

Mail reconveyance to
STATE OF OREGON
COUNTY OF

in Deed of Trust was fileq in this. offijce for Record op the  12th day of

»AD. 1984 | i2:1 20’clock P M., and wag duly recorded in Book M8l
of Record of Mortgages of amath County, Stace of Oregon, on

Evelm Biehn, Countz Clerk
Vel - -

By

Page 6042




