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'S_USE

DEED OF TRUST

T is made this

"), and the Beneﬁciary,
latig

...... ; S IR » @ COTpOration organized and
...... » Whose address is
Oregon (herein “Lender”y.
: BORROWER, in considerati i
' “and conve

5 to Trustee, j
Klamat{l

Klamg
conveyed +o Klamath
rded in Bogk 49 at page

) {Streety

(herein “Propcrty Address”); .
[State and 2ip'cogey L

, and all casements, righys,

T to collect and apply such

ck, and al] fixtures now or

S reto, shall e deemed to be

¢ foregoing, together with said property
herein referred 1o as the “Property;

debtedness ¢videnced b Borrower's note dated APrll l3th'
I crc’i'ri“‘Nofc”), in the Principal sum of FIFTEEN 'I'Hd,[SAND EIVE. HUND
TR .f’f."f". X A% X * ¥ X *_. X Dollars, with imcrcst thereon, providj
-of principal and i 3
-Aprif 15 Mot Rt

, if not soo

¢S, with interest thercon, made

the right to grant
and defend gencrally

T s
T il
OREGON—1 1o 4 Family—6,75+ BAF Syntema nnd Forme




Lender. _cqye)n}ér;t and Aagree as follows: - 61; ;

1 Payment of Princip nterest. Borrower ‘shall promptly pay ‘when due the principal of and interest on the

indebtedness evidenced by the Note; Prepayment and ljte charges as provided in the Note, and the principal of and interest
Advances Secured by this Deed of Trust. e ’

for Taxes and. Insurance, Subject to applicable law or 10 a written wajver by Lender, Borrower shaj pay

¢ day monthly installments of principal and interest are Payable under the Note, until the Note is pzié in full,

“a sum (herein “Funds™) cqual to one-twelfth of the yearly taxes and i attain priority over this

i Deed of Trust, and ground rents on the Property, if any, plus one-twelfth o i i ents for hazard Insurance,

"plus 6ne-twelfth of yearly premium installments i 1 timated initially and from

- “time to time by Lender ¢ i o
FTia a Federal of
assessments,
said account
s and applicable Jaw
ime of execution of this
agrecment is made or applicable Jaw
Dlerest or carnings on the Funds, Lender
redits and debits to the Funds and the
ditional security for the sums secured

monthly installmengs of Funds payable prior to

s. shall excéed the amount required 1o pay said taxes.

as they fali due, such excess shall be, a1 Borrower's option, either

¢r on monthly installments of Funds. If the amount of the Fynpds
aXes, assessments, insurance premiums and ground rents as they fall due,
0 make up the deficiency within 30 days from the date notice js mailed

by this Deed of Trust, Lender shall promptly refund 1o Borrower any Funds
the Property is sold or the Property is otherwise acquired by Lender. Lender
0 the sale of the Property or jts acquisition by Lender, any Funds held by
nst the sums secured by this Deed of Trust.
applicable law provides otherwise, all ayments received by Lender under the
and Paragraphs | and 2 hereof shall be applied by-Lender first in paymen of amounts payable to Lender by Borrower
under paragraph 2 hereof, thep to interest payag!e on the Note, then 1o the principal of the Note, and then to interest and
-.< . principal on any Future Advances.
o +~ Charges; Liens, Borrower sha)y pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over thig Deed of Trust, and leasehold payments or ground rents, if any. in the
Mmanner provided under baragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when duc, directly
.+to the payee thereof, Borrower shajl bromptly furnish tq Lender all noyj amounts due under this paragraph. and in the
event Borrower shall make payment dircetly, Borrow .end eceipls evidencing such payments.
“:‘Borrower shall promptly dischargc any lien which h; i ' Trust; ided, that Borrower shalf not be
required to discharge any such lien so long as Borro iti payment of the obligation secured by
Lender, or sh i or defend enforcement of such licn in,
prevent the J i of the Property or any part thereof,
er shall keep i or hereafter crected on the Property insyred
- fire, included within the ended coverage™, and such other hazards as Lender may require
d in such amounts ang for such periods s Lender may require; provided, that Lender shall pot Tequire that the amount of
-Suich coverage exceed that amount of coverage required to pPay the sums Secured by this Deed of Trust.
“* . The insurance carrier providing the insurance shal] pe chosen by Borrower subject to approval by Lender: provided,
-.that such approval shalil not be unreasonably withheld, All premiums on insurance policies ‘shall he paid in the manner
provided under , 1 id i anaer, by Borrower making paym i
r :

all include 3 standard mortgage

he policies and renewals thereof,

otices and all receipts of paid premiums. In the event of Joss,

pt notice to the insurance carrjor and Lender, Lender may make proof of Joss if not made promptly

Y Borrower, .
- * .. _Unless Lender and Borrower Otherwise agree in writing,
the P R i estoration or repair ;
: impaired. If such restoration or repair is ng
» the’insurance proceeds shall be applied
. If the Property is abandoned by Borrower,
ate notice is majled by Lender fo Borrower- that the i
is authorized to collect and apply the insurance
or to the sums secured by this Deed of Trust.

g, any
ents referred to graphs | and 2 hercof or ch

8 hereof the Property is acquired by Lender, ali right, title and interest of Borrower

in and to the proceeds thereof resulting from damage to the Property prior 10 the sale

‘or acquisition shal] pass to Lender to the extent of the symsg secured by this Deed of Trust immcdiately prior to such sale or
*:acquisition, LT

e q. 6. Preservation and Maintenance of Property; Leaseholds; Condomim’ums; Planned ynpj; Developments. Borrower

shall keep lhc-Propcrty in good -repair and shafj not commit waste or permit impairment or deterioration of the Property

-, and shal] comply with the Provisions of any Jeage if this Deed of Trust is on a leaschold. If thig Deed of Trust js on a unit in a

;- condominium or a planned unijt dcvelopmem, Borrower shal| perform all of Borrower's obligations under the declaration

OF covenants Creating or governing the condominium or planned unjt dcvclopmcnt, the by-laws and regulations of the

- condominium or planned unit development,. and constituent documents. If a condominium’ o planned unijt development

:rider is executed by Borrower ‘and recorded together wirh this Deed of Trust, the covenants and agreements of such rider

1 be mncorporated into ard shal| amend and supplement the covenants and agreements of this Deed of Trust as if the rider

“reasonable attorney’s fees. aj y ake repairs, i 48C insurance as 5
s*condition of making the 1o is v Borrower shaj Pay the premiumy required 1o maintain such
*" insurance in effect until sy ime ‘as the requirement for such insurance terminates in accordance with Borrower's and
=~ Lender's written agreement or applicable Jaw. Borrower shal pay the amount of all mortgage insurance premiums in the
:manner provided under paragraph 2 hereof,
¢ Any amounts disbursed by" Lender pursuant to. thisg paragraph . 7, with interes( thereon, shajt become additional

indebtedness of Borrower sccured by this Deed of Trust. Unless Borrower and Lender agree 1o other terms of payment. such
amounts shall be payable Upon notice from [ ender to Borrower requesting payment thercof, ang shall bear interest from the
date of disbursement ot the rate payable from time (o time on outstanding principal under the Note unless payment of interest

- at such rate would pe contrary to applicable law, in which event such amoungg shall bear interest at the highest rate

permissible under applicable law. :Nothing contained in this paragraph 7 shajy require Lender 1o incur any expense or take
any action hercunder,

8. ‘Inspection, Lender may make or cituse to be made reasonable entries pon and inspections of the Property., provided
that Lender shajl give Borrower notice prior to any such inspection specifying reasonable cause therzfor related ta Lender's
interest in the Property.




9.: Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total takin
with the excess, if any, pai
otherwise agree in writin i i rtion of the proceeds
as Is equal to that propo i Deed of Trust imme Y prior to the date of
taking bears to the fair n i iately date of taking. with the balance of the proceeds

- paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice f nor offers to make
an award or settle a claim for damages, Borrower fails 1o respon ithin 30 days after. the date such notice is
mailed, Lender js authorized to collect and apply the proceeds, at Iender’s option, cither to restoration or repair of. the
Property or to the sums secured by this Deed of Trust,

’ Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
OrI.postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of

-such instaliments. i
7t 10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
" by:this Deed of Trust granted by Lender to any successor in interest of Borrower sha| not operate to release, in any manner,
~ the liability of the original Borrower ; 's s Ssors in | - Lender shall not be required to commence
proceedings against such successor or 5 X i { 1 or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any dem i and Borrower’s successors in interest.
. 11. Forbearance by Lender Not 5 Waiver., g > Ng any right or remedy hereunder, or
-Otherwise afforded by applicable law, sh B i exercise of any such right or remedy.
“The procurement of insurance or the pay es or r charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

e . Remedies Cumulative. AJ] remedies provided in this Deed of Trust are distinct and cumulative 10 any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

Joint and Several Liability; Captions. The covenants and agreements herein
der shall inure to, the respective Successors and assigns of Lender and Borrower,
g cr shall be joint and several.
¢nce only and are not 10 be used to

interpret or define the provisions hereof.
;¢ =14.. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
¢ Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
.the Property Address or at such other address »s Borrower may designate by notice 1o Lender as provided herein, and

(b) any notice to Lender shall be given by certified mail, return receipt requested, (o Lenders address stated herein or to
such other address as Lender may designate by notice [o Borrower as provided herein. Any notice provided for in this

: Deed of ‘Trust shall be deemed to have been given to Borrower or i in the manncr designated herein.

=7 i85, - Uniform Deed of Trust; Govcrning Law; Sevcrability. "hi; t combines uniform covenants for

national use and non-uniform covenants with limited variations jurisdicti ute 2 uniform security instrumen

: covering real propert 8 juris n in which the Property is located.

+." In the event that any i is g icts applicable law, such conflicy shalt

27, not affect other provi i ctfect without the contlicting provision.
‘»".and to this end the provisions of the Deed of nd the Note are declared to be severable.

: 16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time

:-of exécution or after recordation hereof. .

: 17. (Transfer of the Pro, Il or any part of the Property or an interes; therein is sold or transferred

A i » excluding (a) the creation of a lien or encumbrance subordinate 10

ase money security interest for houschold appliances, (¢) a transfer by devise.

of a joint tenant or (d) the grant of any leasehold interest of three years or less

g an option 1o purchase, Lender may, at Lender’s option, declarc all the sums sccured by this Deed of Trust 10 be

immediately due and payable. Lender shall have waived such option to if, prior to the sale or transfer. Lender

and the peérson to whom the Property is to be sol : vriting that the credit of such person

<. is satisfactory to Lender and that the interest pa sums s is Deed of Trust s at such rate as

~.> Lender shall request. If Lender has waived the o i i is paragry > and if Borrower's successor

< . in interest has executed 2 written assumption ag : i iti , Lender shall release Borrower from

.- ull obligations under this Deed of Trust and the Note.

B If Lender exercises such option to accelerate, Lender shall mail Borrewer notice of acceleration in accordance with

ph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
“:Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON_-UNI!;'OR:M‘_COVENANTSL Borrower and Lender further covenant

;18 “Alceleration; Remedies. Except ¢
agreement of Borrower in this Deed of Trust, including the covenants to
Trust, Lender ‘prios to acceleration shall maj) notice to Borrower asg p
breach;(2) the actio ch breach; 3) a date, not less
Borrower, by whi AC) L : i
notice may resu : i : y this st and sale of the Property. The notice shall further
‘inform Bortower Gfithe right to reinstate after acceleration and the right to bring a coury action to assert the non-existence
of a default or any-other defense of Borrower to acceleration and sale, If the breach is not cured on or before the date
specified’in the notice, Lender at Lender's option may declare all of the sun: i
due and payable without further demand and may in
law." Lender shal] be entitled to collect all reasonable costs and expens
-paragraph 18, including, but not limited to, reasonable attorney’s fees,

. =-If Lender invokes the power of sale, Lender shal} execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in-each county in which the Property or some part thereof is located, Lender or Trustee shall give notice of sale in the

... ‘manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable Jaw. After the lapse of
“ such time cable law, Trustee, without demand on Borrower, shall sell the Property at public
me and place and under the terms designated in the notice of sale in one or more
ostpone sale of al] or any parcel of the Property by
cement at the time and i ale. Lender or Lender's designee may purchase the

* Property at anysale. > g

“ = Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,

expressed or implied.” The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
“otherein, Trustee shall apply the proceeds of the sale in the following arder: 1) to all reasonable costs and expenses of the
csale, including, but not limited to, reasonable Trustee's and Mtorney's fees and costs of title evidence: (b) to all sums secured
“-by this Deed of Trust; and (¢) the excess, if any, to the person or persans lcgull‘\‘ entitled thereto,
o9 Borrower's Right 1o Reinstate. Nm\\'ilhstumling Lender's ueceleration of the sums secured by this Deed of Truse,
-2 =Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trusg discontinued at any tme
prior to the cailier-to oceur of (i) the fifth day before sule of the Property pursuant 10 the power of sale contiined in this
Deed of Trust:or (ji) entry of ajudgment enforcing this Deed of Trust if: (@) Borrower pays Lender all sums which would be
‘then due under this Deed of Trust, the Note an notes securing Future Advances, j iy, had no aceeleration occurred;
<(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (c)
Borrower pays all reasonable ses 1 by Lender an ¢ in‘enforcing the covenants and agreements of Borrower
contained in this'D nd i ing nder’s ‘and Trustec's remedies as provided in paragraph 18 hereof,
including, but not limited to, rcasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 10 pay the sums




£ 615

Secured by this Deed of Trust shay continue Unimpaired, Upon such Payment and ¢yre by Borrower, this Deed of Tryst and
the obligations secured hereby sha) remain in fyu) force and cffect as if no dcceleration fad occurred.
o - Assignment of Rents; Appointment of Receiver; Lender in Possession, As additiong] security hereunder., Borrower
tz:hereby assigns to Lender the rents of the Property, provided thay Borrower shall, pri ion under
‘hereof or abandon he right to collect and retain sy
or abandonmeny of the p i rson, by agent or b
T upon, take Possession of ang manage the Property and to collect the
- All rents collected by Lender or the recejver shall be applied first 1o Payment
ction of rents, including, but not limited to, receiver's fees, Premiums op
» and then (o the sums secured by this Deed of Trust, Lender ang the recejver
actually received,
Pon request of Borrowcr, Lender, a¢ Lenders option prior 1o full reconveyance of the
Cr, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
f Trust when evidenced by Promissory notes Stating (h by.
SUMS secured by this Deed of Trust, I,
TUst and all pogeg ¢videncing indebtedness secured
arranty and without charge to the person or
sts of recordation, if any.
applicable law, Lender may fro, ve Trustee ang appoint
eunder. Withoyt Y, the successor trustee shal|
ed upon the Trust by applicable law.
The Property js not currently used for agricul(uml. timber or grazing Purposcs.
- As used in this Decd of Trust and in the Note, “allomcy's fees™ shajj include attorney’s fees, jf
any, which :d by an appellate couyrt, o

In WrrNéss WHEREOF, Borrower has €xccuted this Deeg of Trust,

/@%%%m

» 19, .8.4., Personally appeareq the above named
and acknowledged
5 insfrii
Eingrun

Befaoic mé:

Notary Pubjic for Oregon

_ """"-;/“'g Lol REQUEST FoRr RECONVEYANCE

To TrusTef 7 e :

C L The u this Deed of Trust. Saig note or notes, together
been paid i full. Yoy are hereby directeqg to cancel

hcrcby,‘ and to reconvey, without warranty, all the

piéfs'on or persons legally cntitled thereto,

STATE OF OREGON, )
County of Klamath )

Filed for fecord at requesy of

on ths138h 3oy o AGFIT AD.19_BF

at o’clock P M, and duly

re;pr‘dgé in Vel Mﬁlf of Mortgages
Page . 6176 e
- EVELYN Biepiy, Coung, Clerk

1\-1: % 4 Deputy




