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DEED
THISTRUST DEED, made thig 13th dayof ... .. . . SoRTL . 19.84 between
reeeenn BEON T, MCRLFRESH

e . -+ -+« 85 grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL sA + 8 corporation organized and existing under the laws of the

Uxiited:States,ias beneficiary:
U . WITNESSETH.

: Tl/_:e grantor irrevocab]y grants, bargaing, sellg and conveys to the trustee, in trust, with power of sale, the property in

Klamath County, Oregon, described as:

Beginning at ap
South 88744

thence North 88°44 '
r TOre or less, to g int which lies on the
East alon

. timber or grazing purposes,

tagether with all apd singular. the appurtenances, tensments, hereditaments, rents, issues o, weter rights, easements of privileges now- or

hereafrer belongirg 10, - derived from or in anywise apperfaining to the above described v and all plumbing, lighting, heating, ven;.

lating, air~ccndjﬁon}ng,r refrigerating, watering and irtigation apperatus, equipment ang fixiures, tagather with all awnings. venetian blinds, floor

covering in place: such as wall-to-wall carpeting and Enoleum, shadas and built.in applisnces g or hereafter installed in or used in connection

= with reafter acquire. for the purpose of secun'nf
n

fh'é;ob_gvc deicribad premises, including alf erest therein which the granier }

OUSAND AND. NO/100%*

herowith, payable to the

_.performaiics of each agreemont of the granior hera ¢ contained and the Dayment of FOUR !

’:g(sz SAVES i) Doilars, with inferest thercon eccording fo tha ierms of a orsmi
o bengficiary ir order and madeTby the granior, prmélzal end inferest b2ing payable in e, al'mont 2. - . commencing

tl e 19

defanit, ngy balanee Temaining jn the reserve account shalf be credited to the
Indebtednes T the reserve fecount for taxes, a3sessments, 'nsurapce
and other charg, Y not sufficient ay any tine for
8. 2 3 d by 28 they hecome due, the prantor shall pay the def IV upon
more than -one note, . the benet; credit payments recelved by jt vpon demand, and jr not paid within ten diys after such demand, the beneficiary
any. o said Botes “dr ‘part. of t on one note and part on another, MAY at its option add the amoupt of such deficit to the principal of the
48 the benefjeclary may “elect. obligation secure} herehy,

The. grantor hereby coverianta to and with the trustee and the hcncrlclnry Should the Erantor 130l 1o Leep any of the foregoing Cuvenants, then the
hat Lhc-uai_dancn}lses anil. property conveyed by this trust deed are benelic Y may at jts uption earry o, L?;c gnme, and all ftg expenditures there.
-0l wl encumbnrices ™~y that the rantor will and g helrs, for shall Wraw 3 the rafe speeifled in the note, shall he repayable by
eXecutors - and ‘administrators shall’ warrant ang defend his andd titlo thoretio the g Cang g shall be secured by the lien' of this trust deed. In
against: tho clijing of -all ‘persons whomsoever, thi e r he ty shinll have the right n jts discretion to complete
Z ) . any lmpm\'cuu'nh nade on unid premises and alsg to muke sych repnirs to sajg
The grintor covenants and’ agrees to pay sald note according to the terms property s in jrs sole discretion jy mny deem necess Y oor advisable,
thercot ‘and;. wien due, al] taxes, a8sessments ang other charges levied against
said property; to Xeep gnid property free from a) encumbrances having pre. The grantor further ngrees 1, COMply with all faws, ordinances, regulations,
cedence ovér this trust deed; to complete ajj bulldings n Course of construetion covennnts, conditings, and restrietions affecting sajg broperty: to pay alj COsts,
or- Néredfter constructe salid” premisey wHhin sfx monthg from the date fees and CXPENSes of this g . including the cost of title xearcl T,
hercol or the - G ction”is "hereafier commenced; to repulr and restore the other costs amd expenses of the trustes incurred in conn
; f anlike manner building or improvement on in enforcing this obligation, and trustec's ang attorney’s fe H
di ¥ d  pay, when due, all to appear jn and dafend any action or proceeding purporting to affect the secur-
€08ts Incurred: therefor; - to - ajy 3 : T ity hereof or the rights or powers af the beneficiary or trustee; and to pay nl]
times during “construction; ‘to K ctory to costs und expeuses, including cost of evidence of title and attorney’s fees in a
beneliciary‘wit iay: X3 i of such Feasonable sum g4 pe fixed by the court, in any such action or pProceeding in
fact; not to r ¢ *Buildi e g which the beneficiary o trusqoe may appear and fp any sult brought by bene.
C i i to uj il "Nt s ficiary to foreclose [(his deed, and al) sald sums shall he secured by this trust
~upon ﬁ * 8004 - re; D commit or suffer devd,
no wasfe of s21d . premises; to- eep all buildings, Property nng Bnprovements
now: or h'ereuftt‘{ eréctéd:- on said premises min!mmusly Insured against loss The hrnr{iviz\ry will furnish to the grantor on written request therefor an
by tire ot such Her hazards ns the ‘beneficiury may from time to time require, funual statement of pecount but shall not e obligated or required to furnish
in- = sum not less: than the origing) principal sum of the note or obligation any further statcments of aceount.
Sccuréd; by this trust déed, in a company or companics acceptable to the bene.
ficlary, ‘and to deliver the original policy of insurance fn correct form and wiph It is mutually agrecd that:
approved : logs use in favor of the beneficiary atlached nnd with - R .
2 un -princlpal” place of business of the beneficiary ag Jenst I In'th«1 v that any portion or aj] of said propert, shall be taken
or- 10. the effective dnre of any such policy of iusirance. 1t under the right of “minent dom:ur) or condemnation, the hene iclary shaly have
nsurance is not s tendered, the beneficiary may In ity owp the right to COMmnencr, prosecyte in its own hame, appear in op defend any ac-
insurance for the beneflt of the heneﬁcinry, which insurance tion or I[rocce-llxx;;s, OrF to make any comprormise or settlement |n connection with
ahall” be non:cancellable by the grantor during the toll term “of the policy thus such taking and, if iy so tlects, to require that all or any portion of the money's
obitained; B payable py compensation for guch taking, which are n SXCess of the amount re.
qui(ed to pay al) reasonabie costs, expenses and 8ttorney‘s feps necessarily pajd
In order 6 yirovide regularly for the prompg Phyment of said taxes, asscas.  or jiurted by the grantor 1n syeh proceedings, shall be paig o ici
ments.or uther charges and Insurance ‘premiums, the Brantor agrees fo pay to  and applied by it flrsy Bpor any reasonable costs and expenses and
the beneficiary, togvther With and._in addition monthly payments of fees yecessarily paid or ineurred by heneticlary in such proceedings,
rincipal and erest payable under the termy of the note or obligation Secured balance applicd upon the lndchtednc:{s secured hereby ; nnd the grantor agrees,
by, mount- cqual to, one-twelfth (1/12th) of the taxes, ASsessments and at its own expense, to take such actions and execute such instruments as shall
ey i ispect ‘to sajd property within each succeed.- bhe necessary in obtaining such compensation, promptly upon the beneﬂclary't
S and alag. one-thirty-sixth (1/38th) of (e insurance premiums request,
payable- with respect to siid Property within each succeeding three Years while
this trust deed remains in effect, gs imated and directed by the bcneﬁclnry.
such suma- fo be credited ta the principal of the loan untii required for the
3. thereot and shal] théreupon he incij
e. option. of the beneﬂciury,

2, At any time apg from time to time upon Wwritten Tequest of the bene.
ficiary, payment of jts fees and presentation omhis deed and the n
dorsement, (In case of full reconvcyance. 1}
liability of 80y person for

. " " - consent to the may any o v n granting
in-trust &5 g» Teserve. dccount, o 1o pay saig any easement ar p bordination

. taxes, Assessments or other charges when they shal beconte due OF other agreement sfr n e ~ e 3 s (d) reconvey,
and* . paysble. Without warranty, an vroa R . in any feconvey.
ance may o nlrsrri{»n} s * RUHEN IS v td thereto” ang

! c recitn Prein af “hall be vonclysiv
charges Jevied or a. Rt Sgdinst salll property, or AnY part thereo!, before ::::mrfl:lllf,'i: {{::f‘ef," "1'ru~(‘v foes for e "“‘.X.':_‘Bl"",: ';.hﬂlm]‘::rxr:’rnm:
the sage. begin. to bear interest Ioalo (o Ny prewduims o Al tnaurane, shall be & : ~ ° ; Krap
pollcls upon 'sald. property. ASTICHE Uro €5 he e through the bone ’ not less than S. .
}lclnry,,ns Aforesaid. © Thy Feby authorizes (he beneficiary 1, pay A A additiona) BeCUMY, g tor Thr ¢ 10 beneficiary durlag the
any aond . ait 18X, assessinents and other chinrges levled or fmposed ngafnst vontinuance of these trusts an i 3 S 30d profita” of ghe pro-
sajd p‘ri:[n-rty in the Aousits as ech'uun,hy the statements thereot furnished perty affected By this Jeed sd or 3 al proper located thereon, Unty)
by‘!h(-‘mllécmr ol such. taxrs.;nss(‘ssnu-nls or other char 'S, and o pay the grantor shatl defnulg in the payns 200 any iadehtedn secured herehy or in
insurance Premiuins jn the’ amouiit. Shown on  the Atatements submiited hy the performanee of any agreement hereunder, Krant. have the right to col.
the insvurance carriers or their reiresentatives, ang to charge sald sums to the lect all such rents, fssuesy, royalties and protje or to default as they
principal of the Ipan. or to withd the sums which L be required from become due ang payable. Upon any defauls &y 1n T hereunder, the bene.
" antor agrees ficiary may a1, ANV time without niotice, either in person, by agent or by a re
ceiver to he appointed by i, and without regard to the Adequacy of any
security for th T 3 ake possession of
id property, i 3
Insurance company and to the rents, Issues
n the obligations secured Ly thig trust 2d.  In the same,
the indebtedness for payment and satisfaction tn able uttorpey's fees, upnn nny
fequisltion. of the property by the beneticiary after an the beneflelary may determine,

While the Krantar is o PaFoany and ait fHYes, assessiments rnd oher
Tiase ¢




: i 620

© .~ -4, “The entering upon-ana taking possession of sald property, the collection nouncement at the time fixed the preceding poetponement, The trustee shall
of sach rents, issues and profitsor the proceeds of fire and other Insurance pol. deliver to the purchaser his deed in farm as requf; by law, conveying the
“Iciés or compensation -or awards for.any taking or damage of the property, perty so sold, but w covenant or warranty, express or implied .
the-application -or release: thereof, as_aforesald, shall not cure or waive any de- recitals in the deed of any matters or facts shall be conclusive proof of the
fzult”or - notice’ of --default hereander_or: invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such’- notice; . g and the beneficiary, may purchase at the sale.

) 5.. The. grantor’ shail: notify. beneficlary {n writing of any sale or con- 9. When the Trustee sells bursuant to the powers provided hereln, the
tract - for -sale of .theabove described property and furnish beneficiary on a trustee shall apply the procecds of the trustee's sale as follows: (1) To
form: sup; with, -such. personal. fnformation concerning the purchaser as the expenses of the sale fneludi g the of the trustee, and a
would “ordinarily ‘be required of:.a few loan applicant and shall pay beneficiary reasonable charge by the attorney, (2) To the obligation secured by the
a:service charge: trust deed, (3) To all persons having recorded liens subzequent, to the
. - interests of the trustee in the trust deed as their interests appear In the
6.. Time  is of the. ¢ssence of thia instrument and upon detault by the  order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grantor. {n ;;Iuym‘em._ol any .indebtedness secired hereby or In performance of any deed or to his successor In interest centitled to such surplus.
agreemernt heréunder; the beneflciary ‘may declare all sums secured herehby im.
medistely due’and payable by delivery to the trustce of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and. election to gsell- ‘the frust property, which notice trustee shall cause to be time appoint a successor or succeasors to any trustee mamed hereln, or to any
duly-filed: for rééord. Upon-délivery -of ‘sald_notice of default and clection to sell, successor trustee appointed herounder. Upon such appolntment and without con-
the beneficiary shall deposit with the truatee this trust deed and all promissory veyance to the succeasor trustee, the Intter shall he vested with all title, powers
notes” ‘and - doctiments - evidencing expendititres secured heseby, whercupon the and duties conferred upon any trustee herein named or appointed hereunder. Rach
trustecs”shall- fix: the .time and plice of sale and give notice thereof as then such appointment and substitution shall be made by written
required - by law. by the beneficlary, i i
record, which, when
7. After default and. any time prior: to five days before the date set county or h the property Is situated, shall be conclusive proof of
by. the. Trustee for. the Trustee’s sale, the grantor or other person  so proper appointment of the successor trustee,
privileged: may pay. the entire” amount, then due under this trust deed and
the -ohligations sgg:urgd-therebﬁ,(including, costs and expenses actually incurred 1l Trustee accepts this trust when this deed, duly executed and acknow-
in_-enforcing. the-. terms: of -sthi obligationi” and trustee's and attorney’s fecs fedged is made a public record, as provided by law, The trustee {s not obligated
hot exceeding38! 263CH Other than such“portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
ot then be duehad no defm%t océiirred mé the., chi)curv the defauit. any action or proceeding in which the grantor, bnnc{lclnry or trustee shajl be a
t amoun rovy ed aw party unless such action or proceeding s brought by the trustce.
8. After'the Iapsc-of such tin as may then be reqhired v law following K
ult and:.giving of said notice of sale, the 12. This deed applies to, inures to the benefjt of, and binds all parties
time and place fixed by him In said notice hercto, their heirs, legatees devisces, admi rators, executors, s and
Beparate parcels, and In such order as he may de. assiyns. The term “benelieiary” shall mean the holder and owner, Including
termine, at public auction to:the_highést bidder for cash, in lawful money of the ledyee, of the note secured herehy, whether or not armed as a beneficinry
:- United States, payable at the .time-of.'sale; Trustee may postpono sale of all or herein. In construing this deed and whenever the context so requires, the mas-
- .any portion of safd property by public-announcement. af such time and lace of culine gender includes the feminine and/or neuter, and the singular number in.
““sale- and “from" time to time _thereafter may :posipone the sale by public ap- cludes the plural.

- IN VVITNESS WHEREOF, ﬁscxjid grantor has hereunto set his hand and seal the day end year first above written.

HMOUNTAIN TITLE COMPANY,. ING. has reéordflzd this
commacation only, 7
for i end E’JfﬁCiCﬂCy v . RESH 7 T ) (SEAL)
< the title. to: ny resl property

. et <ee..(SEAL)
THIS 'IS.TO//'CER}H'F.Y. i}iqt.on this l3th day of Aprll SRR | < 84 before me, the undersigned, a

S

VN_étury j}l’u}:ﬂi’c";n ‘and “for’ said. county /!:md state, personally appeared the within named
S :Leonh-J.. McElfresh .
{6 mo }Sér;;anqll}i kqowrf'to be ‘the identical individual... named in and who executed the foregoing instrument and acknowledged to me that

exéc'uléd'ih’ :same freely and "voluntarily for the uses and purposes thersein expressed.

lMO Y '\TA(HF.IREOF,— I"hctver hereunto set my hand and aifixed my notarial seal the day and year last above written.

Notary Public for b_;eq
My commission expires: le 6 —%L/

STATE OF OREGON
County of _A.AKlamath...f

8s.

I ceriify that the within instrument
was received for record on the .16th
day of __April , 198k

(DON'T USE THIS at 8:)+6 o'clock A . .. and recorded
s,::,",,cs;:::::,v:: in book . M8Y4 ...on page 6205

Grantor LABEL IN COUN- Record of Morigages of said County.
TO TIES WHERE

KI.'AMATH F'RST, FEDERA!‘ SAVINGS oeRe Withess my hand and seal of County
AND LOAN- ASSOCIATION a'fixed.
e : . Beneficiary

Aker Recording: Retum To: 5. CountIC]-e_rk
KLAMATH FIRST FEDERAL :SAVINGS 2 y. _County Clerk
AND "LOAN- ASSCCIATION - L
o E [ B ///'"
S 1'1/-? RU-ST
REC)

. ¢
G F Nt

Fee: $8.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligailons kave been paid.

of all indebtednoss secured by the foregoing trust dead. All sums secured by said trust deed

slied: : You- hereby are dirocted, on paymont to you of any sums owing to you under the torms of sald trust doed or

‘pursuant. fo ‘statuto, to:cancel allevidences:of indobtodnoss socurod by sald trust deed (which are delivered to you horewith togother with said

“trust’ deod):-and fo reconvoy,  without' warranty, to tho partlos doslgnatod by tho torms of said trust deed the ostate now hold by you undor the
same:. B R S .

Klemath First Federal Saving: & Losn Associaiion, Beneficiary

by




