L#09-42107 Aspen $38-27164 V1
ggsgg T e e Yol. Mg Page

WHEN RECORDED MAIL TO
Klamath-First Federal Savings
" & Loan Association
2943 South Six%th’ Street
Klamath Falls, 'OR: 97603

S i e s A g S MO

SPACE ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

. THIS DEED OF TRUST is-made this. ... 10th day of
© - 19: B4, among the Grantor,. . Norma. d.. Meinbhardt, .a .Single Woman
o el . . - (herein “Borrower™),
: L (herein “Trustee”), and the Beneficiary,

.- Klamath'. First.Federal. Savings.& .Loan. Assocation , a corporation organized and
* ‘‘existing under the laws of . .. the. United States , whose address is

:.2943 . Saouth. Sixth. Street,. Klamath. Falls.. Oregaon,. 9760 Sherein “Lender”).
BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

-and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Kl amath - , State of Oregon:

A tract of land situated in the SWYNE% of Section 9, Township 39
South, Range 10 East of the Willamette Meridian, in the County of
Klamath,lstate of Oregon, more particularly described as follows:

Beginning at a three-fourth inch iron pipe marking the Northwest
.corner of the SW4NE% of said Section 9; thence South along the West

line of the SW4NE% of said Section 9 a distance of 1090.00 feet to

a one-half inch iron pin on the true point of beginning of this

description; thence North along the West line of the SW4%NEY of said
Section 9 a distance of 262.00 feet to a one-half inch iron pin;

. therice East a distance of 497.59 feet to a one-half inch iron pin on

the Westerly right of way line of the County Road; thence South 0°31°
~30" East along said right of way-line a distance of 262.01 feet to a
‘one-half inch iron pin; thence West a distance of 499.99 feet, more or
~.less, to the true point of beginning.

Together with a Mobile Home unit described as follows: 1984 Fuqua;

Model Number 772; Serial # 7801. -

"B APR 1T

See_attached Adjustable Rate Loan Rider made a part herein.

{Street]

(herein “Property Address™);
[State and Zip Code}

: ToGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,

appurtenances, rents (subject however to the rights and authorities given hercin 1o Lender to collect and apply such

rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or

““hereafter attached to the property,-all of which, including replacements and additions thereto, shall be decmed to be

:: ‘and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
' (or the leasehold estate if this Deed of Trust is on a leasehold) are hercin referred to as the “Property™;

" To SECURE to Lcnder () the repayment of the indebtedness evidenced by Borrower's note dated . . .April 10,
1984 (herein “Note™), in the principal sum of. . **TWENTY FOUR THOUSAND ONE HUNDRED

! Doliars, with interest thercon, providing for monthly installments

of principal and intercst, with the balance of the indebtedness. if not sooner paid, duc and payable on
o Apedil. 1,,2004 .. EE -5 the payment of all other sums, with interest thercon, advanced
+"'in_accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made

- to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances”).

‘Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, eascmenis or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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. ‘Um’EQRM‘_CO\{!_aNANTs, .Borrower and Lender covenant ‘and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intérest on the
indebtedness evidenced by the Note, prepayment and late ‘charges as provided in the Note, and the principal of and interest
on any-Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to a

.- -to Lender on the day monthly installments of principal 2
“=za sum (herein “Funds”) equal to one-twelfth of the X ssments which may attain priority over this
" Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
. time to'time by Lender.on the basis of assessments and bills and i
-z~ The Funds shall be held in an instituti
_State’agency (including Lender if Lende

ds and applicable Jaw
=77 permits. Lender :to make. such a charge. i iti at the time of execution of this
¢ 7. Deed of Trust that interest on the Funds s i S agreement is made or applicable law
i requires such intcrest to be paid, Lender sh Y interest or earnings on the Funds. Lender
shall give to Borrower, wi annual accounting of the Funds showing credits and debits to the Funds and the
v . purpose for which each i s was made. The Funds are pledged as additional security for the sums secured
. by this Deed of Trust, - .

. If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to
_the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
- assessments, insurancée premiums and ground rents as they Tfall due, such excess shall be, at Borrower's option, either
‘promptly repaid _to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
- held:by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
.~ Borrower shall pay.to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed

- by Lender to Borrower requesting payment thereof.

Upon’ payment in full of all sums secured by

3. Application Unless applicable Jaw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
- under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
: ,princ‘;pa on any Future Advances.
272 4. Charges; Liens. - Borrower shall pay all 1axes, assessments and other charges. fines and impositions attributable to
the Property which may- attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
~“manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
“to the payee thereof. Bo i all notices of amounts due under this paragraph, and in the
“event Borrower shall ma y. Borrower shall promptly furnish to Lender receipts evidencing such payments.
“Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided, that Borrower shali not be
required to discharge any such lien so long as Borrower shall i ayment of the obligation secured by
‘such lien in a manner acceptable to Lender, or sh i r defend enforcement of such lien in.
-legal ‘proceedings which i of the Property or any part thereof.
;7 575, Hazard Insurance. the improvements now existing or hereafter erected on the Property insured
included within the term “extended coverage”, and such other hazards as Lender may require
: r:such periods as Lender may require; provided, that Lender shall not require that the amount of
..such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.
=% The insuranceé carrier providing the insurance shall be chosen by Borrower subject to approval by Iender: provided.,
: ) i d. i i policies shall be paid in the manner
. A id i ing payment, when due, directly to the
“insurance carrier. SSaE
i+ 7<= All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
i+ ~clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
- and Borrower. shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
= Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
.. by Borrower. . f ) .
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
- the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
" not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid
ty:is-abandoned b if Borrower fails to respond to Lender within 30 days from the
i ttle a claim for insurance benefits, Lender
er to restoration or repair of the Property
-or 1o the sums secured by this Deed of Trust. :
: ¢ Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
““:% "or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
B er paragraph 18 hereof the Property is acquired by Lender

* . acquisition. .
L 6." Preservation and Maintenance of Property; Leaseholds; Condominiums; P} pments. Borrower
-shall keep the Property in good repair and shall not commit wasle or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust ison a unitin a
-condominium or a planned unit developme perform all of Borrower's obligations under the declaration

n i i i » the by-laws and regulations of the

i i If a condominium’ or planned unit development

s Deed of Trust, the covenants and agreements of such rider

d supplement the covenants and agreements of this Deed of Trust as if the rider

i = .#+7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
“Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
.Zincluding, but not limited to, eminent- domain, insolvency, code enforcement, or arrangements or proceedings involving ‘a
bankrupt or decedent, then.Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
“sums-and take such action as is necessary to protect Lender's interest, including, but not limited to, dishursement of
£ reasonable attorney's. fees and entry upon the Property to make repairs. If Lender required mortgage insurance as i
. condition of making the loan sccured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance .in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s“written agreement.or applicable law. Borrower shall pay the amcunt of all mortgage insurance premiums in the
> manner:provided under paragraph 2 hereof.
: Any “amounts- disbursed by Lender - pursuant 10 this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 16 other terms of payment, such
ice fi rrower requesting payment thereof, and shall bear interest from the
¢ on outstanding principal under the Note unless payment of interest
in which event such amounts shall bear interest at the higkest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take
any action hereunder. ' : .
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower.notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. .




9.: Condemnation. The Proceeds of any award or claim for damages, direct or consequentia], ip Connection with any
nation or other takin of the Property, Or part thereof, or for Conveyance ip lieu of condemnau‘on, are hereby assigned
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ccured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall_remain in full force and effect as if no acceleration had occurred.
i, 20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
= hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragmph 18
~hereof or abandonment of the Property, have the tight to collect and retain such rents as they become due and payable.
: Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
_ Jjudicially appointed receiver. shall be entitled to enter upomn, take possession of and manage the Property and to collect the
‘Tents of the Propcny\including those past duc. 'All rents collected by Lender or the receiver shall be applied first to payment
. of the costs of management of the Property and collection of rents, including, but not fimited to, receiver’s fees. premiums on
*# teceiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those reats actually received.
. 21. ..Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
*Property by Trustee 10 Borrower, may make Future Advances 10 Borrower. Such Future Advances, with interest thereon,
shall be secured by. this Deed of Trust:when evidenced by promissory notes stating that said notes are secured hereby.
22 Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconvey
Zthe Property and’ shall Surrender this Deed of Trust and all notes cvidencing indcbtedness sccured by this Deed of Trust
“to Trustee. Trustce shall reconvey the Property without warranty and without charge to the person of persons legally entitled
. :thereto. Such’ person or persons shall pay all costs of recordation. if any. :
23, Substitute Trustee. In accordance with applicable law. Lender may from time 10 time remove Trustee and appoint
"3 successor trustee to-any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.
. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
) 25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees. if
any, which shall be awarded by an ‘appellate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Nokna 3. Mel

STATE OF OREGON, . . S Klamath ....ocooooemomomomenes County ss:

’Ld’f ” : .., 19 84, personally appeared the above named
@éﬁtnha;dt : and acknowledged
instramgnt fo.be . - - h

=

My Com
.U

S REQUEST FOR RECONVEYANCE
To TRUSTEE: L

The undersigned is the holder of the notc or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust,which arc delivered hereby, and t0 reconvey, without warranty, all the
estate now held by you under this Deed of Trust te the person or persons legally entitled thereto.

Date:...cco--

. (Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT S NOTE WHICH CONTAINS
Az PROVISION ALLOWING FO REST -
CREASES IN THE INTEREST RA

DECREASES IN THE INTEREST RA

This Rider:is made this 10th L 1 84, and is incorporateq into and shajy
be'dcemed to amend and gy Secure Debt (the “Security Instru-
ment’’) of thésame date given by the undersigned i ower’s Note to

X {(I-AMATH.EIRST. FEDERAL.SAVINGS AND 10AN
the “Lender: of the same date (the ““Note”’) and ropert
(the 6)21"~:P1ne Groég. _Rf(_)ga_o], K1 q_lis_, gre
5 Property Address

Modifi

- Lender fiirt

" iy TheNote 22 i ficreased or decreased op the
5 = day of the mopy inni yv.L .. 19.84. and on that day of the month every
12 Mmonths thereafter,

;Changes:_ip_th i n interest rate index called the “Index”. The Index is the-
-[Check one pox 1574,

By signing thisf, Borrower agrees to all of the above.
. it a limit’;on"the;interest rate adjustmentg during the 1if
“ior. minug thrge j(+7—,_3.00) Percentage points.

STATE o - COUNTY oF KLAMATH:SS
hereb withi
record 16th day of enzj] 9 at 10:49 o'clock . AM

?
22 .

and duly :ecqrded in Vp_lA M —On page
R et EVELYN BIEHN, coyyry CLERK
. Sounry

e e




