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e DEED OF TRUST

o _ THIS DEED OF TRUST is made this . . . . . . 0. ... dayof April .. ... .. ... ... ,
g 3,, 19 .84 , among the Grantor, David M. Som and Pamela K. .Sam
2 (herein “Borrower™),

i (herein “Trustee™), and the Beneficiary,
WILLAMETTE SAVINGS AND LOAN ASSOCIATION, (a division of American Savings and Loan Association, A Utah
"~..Corporation), whose address is P.O. Box 5555, Portland, Oregon 97228 (herein “Lender™).
=~: BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
‘and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
coi..4..Klamath, Cqunty , State of Oregon:

Lot 2 in Block 23 of First Addition to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

Klamath Falls
[Street] [City]
T Oregon . (herein “Property Address"");
B lZ:p Gode]
) TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, ap-
o 'purtenances and rent_s_(subject however to the rights and authorities given herein to Lender to collect and apply such
»_rents), all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the
_foregoing, together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter
- referred to as the “Property

and extensions and renewals thereof(herem *“Note"), in the principal sum of
~U.S.$10, 000. DD ' with interest thereon, providing for monthly installments of principal and
- interest, with the balance:of the indebtedness, if not sooner paid, due and payable on . April. 10, .1999
__“the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
> Deed ofTrust' and the performance of the covenants and agreements of Borrower herein contained.
; Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
e convey the Property. and.that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to en-
i cumbrances of record. .
! - UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
<A Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
mdebtedness ewdenced by the Note and late charges as provided in the Note.
. “2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
“to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
win ful] -a suin-(herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium
-and’ planned unit development assessments, if any) which may attain priority over this Deed of Trust, and ground
rents on'the Propert» ‘it‘any. plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth
of’ yearly premium. mstallments for mortgage insurance, if any, all as reasonably estimated initially and from time to
time by Lender on the ‘basis of assessments and bills and reasonable estimates thercof. Borrower shall not be
: ,obhgated to make such. payments of Funds to Lender to the cxtent that Borrower makes such payments to the
_holder of a prxor mortgage or deed of trust if such holder is an institutional lender.
L If Borrower _pays. Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
“:are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
* shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so .holding and applying the Funds, analyzing said account or verifying and compiling said assessments and
bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
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Borrower and Lender may agree-in writing at the time of execution of this Deed of Trust that interest on the Funds
. shall be paid to Borrower. and unless such agreement is made or applicable law requires such interest to be paid,
"% Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,

“irwithout charge, an annuallaccounting of the Funds showing credits and debits to the Funds and the purpose for

which each :_dgbit/_to r_th_e Funds:was made. The Funds are pledged as additional security for the sums secured by this
: DéedofIrgSi."_'f i Ll

-.**If the amount of,'thé/Eunds/:held' by Lender, together with the future monthly instaliments of Funds payable prior t0
- the due dates of téxe’s,hééesshehté. insurance premiums and ground rents, shall exceed the amount required to pay said
. taxes, ésseésments:; insurance ‘premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
. either prbfhbtiy repaid td,BdﬁQwei’ or credited to Borrower on monthly instaliments of Funds. If the amount of the
" *Fynds held by Lender sh'aji 'nztlit'B‘e' siifficient to pay taxes, assessments, insurance premiums and ground rents as they fall
“due, Borrower shall pay to Lendér any amount necessary to make up the deficiency in one or more payments as Lender

" may require: T T ey
~ 75 Upon ‘payment.in ffqll"of:'gjlr:sqins secured by this Deed of Trust, Lender shall promptly refund to Borrower any

:-“Funds held by ‘Lender. 1f undet paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
“Lender, Lendet shall apply.no fater than immediately prior to the sale of the Property or its acquisition by Lender, any
“Funds held by Lender at the timeof }ipplication as a credit against the sums secured by this Deed of Trust.
3 /Aﬂpﬁéﬁti{blﬁ of ‘Payments. ‘Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs. 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrowef under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.
4. Priot Mortgages. and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust of other security agreement with a lien which has priority over this Deed of Trust,
* including Borrower's >'¢bgenhf§'té to make payments when due. Borrower shall pay or cause to be paid all taxes,
* assessments and other charges, fines and impositions attributable to the Property which may attain 2 priority over this
- Deed of Trust, and leasehold payments or ground rents, if any-
iS5, 'Hazard Inéixraﬁcp; Borrower shall keep the jmprovements now existing or hereafter erected on the Property
asured against loss by fire, hazards included within the term “‘extended coverage™, and such other hazards as Lender
“'may require and in such'amounts ‘and for such periods as Lender may require.
o - The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
" that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall ‘include 2 standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the tight to-hold the policies and renewals thereof, subject to the terms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.
. In the event of loss, Bofrpv{réi' shall give prompt notice to the insurance carrier and Lender. Lender may make proof
*. oflossif niot made promptly by Borrower.
E ol I the Property is abandoned by Borrower, of if Borrower fails to respond to Lender within 30 days from the date
_notice is mailed by Lender to'Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
““authorized to _ébllé(:;"andfaf)ply the insurance proceeds at Lender's option either to restoration or repair of the Property
Yorto the sums <ectived by this Deed of Trust.
. 6. Prééeiv}itibn/'ahd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
“rower shall keep ‘the Property in good repair and shall not commit waste or permit impairment or deterioration of the
i ‘Property-and shall comply with the provisions of any lease if this Deed of Trustisona Jeasehold. If this Deed of Trust is
~“on aunit in a condominium of a planned unit development, Borrower shall perform all of Borrower’s obligations under
“ the declaration ot covénants creating or governing the condominium or planned unit development, the by-laws and
tegulations of the condominium or planned unit development, and constituent documents.
e 7. Protection of Leijdgr’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
4 Deed of Trust,‘or if any ‘action ot proceeding is commenced which materially affects Lender’s interest in the Property,

tﬁeﬁ;Lender.:atiIJe,nder'é‘dption, upon notice to Borrower, may make such appearances, disburse such sums, including
‘teasonable attomeys‘ foes and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
“ixZmaintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
-Borfpwér'é and Lender’s written agreement or applicable law.
Anyfafﬁonin't‘s diébutsed»byLender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
“become additionalzi'ndebted:riess of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other
terms of paymen't‘,r siich amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained-in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
8 Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
. ‘,‘p'r/o_w}i_ded that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
“to’Lender’s interest inthe Property.
- 9. Condemn_at!oh; The proceeds of any award or claim for damages, direct or consequential. in connecticn with any
ffc’_ondemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation. are hereby
assigned and shall be. paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement

witha lien which has priority over this Deed of Trust.
710, Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of modi-
o fication of a'morﬁijé_.tion ‘of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Bor-
e rower shall Vhb,tﬁo?pérate‘to/rclease. in any manner, the fiability of the original Borrower and Borrower’s sUCCessors in in-
~ere tiLender shall not-be required to commence proceedings against such successor of refuse to extend time for pay-
| ‘mentor 'dthersz_e,n\qdii'y';imortizution of the sums secured by this Deed of Trust by reason of any demand made by the
. original ‘Borrower and BOrrOWer’s SUccessors in interest. Any forbearance by Lender ‘1 excrcising any right or remedy
hercunder,-or otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or

“fremedy. e R =

AN ‘Successors” Vand,‘As'rsri‘gns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
“several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust
only to grant and convey that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust, (b) is
not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrowcr
hereunder may ,agreertto'extend. modify, forbear, or make any other accommodations with regard to the erms of this
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19. Assignment of ‘Rents;
Borrower hereby assigns to Lend
baragraph 17 hereof or abandon

Appolntment of Receiver;

er the rents of the Property
ment of the Property,

Lender in Possession, As additional security hereu.nder.
, provided that Borrower shall, prior to acceleration under
have the right to collect and retain such rents as they become due

and payable, -

Lender, in person, by agent or by
; enter upon, take possession of and m
the rents of the Property‘including those past d

anage the Property and to collect
ue. All rents collected by Lender or the receiver shall be applied first to
‘:payment_oflhe,COSts ’Qfmanagément of the Property and collection of rents, including, but not limited to. receiver’s fees,
premiums 6n'reéei€féf_'sjboh‘d's and reasonable attorneys’ fees, and then to the sum
Lender anid the receiver sh

: § secured by this Deed of Trust.
y for those rents actuall .

ithout charge to the person or persons

©:22: Use of Property. ) ti grazing purposes.
23, ‘Attorneys’.Fees, , “‘attorneys’ fee
o any, which shall be award

s shall include attorneys’ fees, if
ed by an appellate court

REQUEST FOR NOTICE OF DEFAULT

—~AND FORECLOSURE UNDER SUPERIOR
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.+~ Borrowér and Lender're
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of any default under the sup

quest the holder of an
ust to give Notice to
erior encumbrance a

y mortgage, deed of trust or o
Lender, at Lend
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nd of any sale

er's address set forth On page one of this Deed of Trust,
or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Deed of Truyst.

~Borrower

E STATE OF OREGdN,Z P .Klamath.!Cbunty County ss:

TSR . ‘day of .. April , 19 .84, personally appeared the above named
om .and . Pamela K. .Sop
penttobe . . thein

AN
I AToR

17

and to reconvey
ly entitled thereto.
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e County of Klomath )
: Filed for record at requast of

on thisl_ét_hdoy of April AD.19_84

at H o’clock A M, and duly

recorded in Vol. _ MB% ¢ Mortgages
'Page 62.3,,9

——

EVELYN BIEHN, County Clerk

By, Deputy




