RT- 38- 5Ny

o , B | ] {Z{f 6236
DEED OF -
%USTAND ASSIC:%\IMENT OF RENTS VQL , Page

HIS D TON = DATE FUNDS BISBURSED AnD INTEREST BEGINS ACCOUNT NUMBER
- - i AR IF OTHER THAN DATE OF THE TRANSACTION

April 9G, iois 36344016z

TRANSAMERICA FINANCIAL SERVICES

Ninth (Box 1259) . ¥
s0regon 3 5 NQME OF TRUSTEE

{830

b ,’_‘ . :
THIS DEED-OF TRUST SECURES FUTURE ADVANCES
w2, = ~ [o¥] .‘-: - o . -
ATrust; fhe undefigned Grantor (all, R on i a Promissory Note of even date in the-
P 32985 03 - o e T : s
principal sum of §-—"'*’n!; - Trustee in trust, with Power of sale” |
the followifij degéﬁbed pi'operly . -
CI TGSy

Block 32, gramare FALLS FOREST ES
the County of Klamath, State of

{ Together with all buildings and improvements now or hereafter erected thereon and heating, lighti . i gas, electric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith, all of which, for the burpose of this D, be deemed fixtures of the Property above
i described, all of which is referred 1o hereinafter as the “premises”,

timber or grazing purposes.

TO HOLD said land a es, with all the rights, privileges and aPpurtenances thereto belonging to trustee and his heirs, eXecutors,
ccessors and assigns, sts and for the uses and Purposes iollqwing, and none other.

i Grantor also assigns to Beneficiary all iénts. issues and Profits of said Premises, - reserving the right 1o collect and use the same with or without taking possession

of the premises, during cont § ault hereunder, and during continuance of such'default authorizing Beneficiary to €nter upon said premises and/or to
to adequacy of any security for the indebtedness hereby secureqd by any jawfu] means,

principal sum with interest thereon
Grantor in favor of the Beneficiary, -
ment of any additional amounts, with interest
r in connection with ary renewal or refinancing, byt the Ih:ncfiniur_v shall not be
{ any money that may be advanced by the Beneficiary to Grantor or to third parties,
© protect the security or in accordance with the covenants of this Deed of Trust,

} bligation:sectured by this Deed of Trust shall be applied in the following order:
nt of taxes and assessments that may be levied and assessed against said Premises, insurance Premiums, repairs, and all other charges
e paid by,;he Grantor(s).
o-the pa¥yment of the interest due on said Joan.
THIRD: To the Payment of principal,

TO PROTECT THE SECURITY H Vi : i i i i neficiary’s favor against fire
neficiary in such manner, in such
eperly endorsed, on deposit with

dnesg, whether due or not, or to the
dings to foreclose this Deed of Trust. In the
oreclosure sale. (2} To pay when due all taxes,
ibed premises, or 4ny part thereof, or upon the debt
liver to Beneficiary ten (10) days before the day Sfixed h}'s
€ proper officer showing payment of all such taxes and assessments. {3)In the _
declare the whole indebtedness secured-hercbv due
s therefor; (b) pay ajj said taxes, liens and
d balance of the obligation secured by this Deed of -
3 . improvements now existing or hereafter erected in
of ‘said Premises contrary {o restrictions of reeord OF contrary to laws, uvrdinanees or
3 : proper Public authority.;‘m.d‘tu permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, e romplete
‘within one hun(in-d eighty day‘s or restore pr(;mm.ly and in a good and w i T any building which may be constructed. damaged oy destroyed

thereon, and 1o pay, when duel ol claims for fabor performed and materis i Or. (5) That he.will Pay, promptly, the indebtedness secured hereby
in full compliance with the terms of ‘said Promissory Note the time of payment of the indebtedness hereby secured, or of any
pPortion thereof, may be £xtended or renewed mises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the il 1 bayment of said indebtedness or the lien of this instrument upon the remainder of said premises

said premi

thereof as required by law,

(2) Whenever all ora Portion of any abligation secured by this Trust Deed has become due by reason of » default of any part of that obligation, including taxes,

? es made by 4 Beaceficiary in accordunce with the terms of the Trust Deed, the Grantor or lus SUCCEISOr In interesy

under o subordinate Trust Deed or an ing a subordinate lien Or encumbrance of record on

the property, any time § i 3 3 ised, may pay to the
Beneficiary or hig successor |

ult occurred, and thereby cure th payment of this amount, alf
dismissed or discontinued, and the obligations and Trust Deed shall be renstited and shey

(3) After the lapse of such time as may then be required by luw following (hy recordation of wyid Natiee of Default, and Noliee of Detault and Notice of Sale
having been given as then required by law; Trustee, without desmund on Crnnl,or(s). shad) sell suig broperty on the date and at the time and place designuted jn
said Notice of Saleat publie auction’to the st bidder, the purchase price Payable in fawfy] money of the United States at the time of sa) e person
conducting the sale may, for any- cause he deems expedient, postpone the same from time to time until it shaj) be completed and, in tvery such case, notice of
Postponement shal] be given by public declaration thereof by such person at the time and place last appointed for the sale: bProvided, if the sale js POstponed for
longer than one day beyond the day designated in the Notice of Sale, notice thereof shall be Eiven in the Same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchaser its Deed conveying said property seo sold, but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters or facts shali be conclusive proof of the truthfulness Lhcreof.,Any person, including Beneficiary, may bid at the saje,

Trustee shaj] apply the Proceeds of the sale to payment of (1) the costs and expenses of exercising the Power of sale and of the sale. including the bPayment of
the Trustee’s and Attorney’s fees; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee'’s Deed: (3) ant other
sums secured hereby; and {(4) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in ity discretion, may deposit the balanee of
such proceeds with the County Clerk of the County in which the sale took place. Ry Y
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e’ Purchaser at the aforesaid sale, in the even: such pessession has not

filing fq;_:xfgcprd_lip_ the;oﬂ_ice of the County Recorder of each county in which said Droperty or

ime the substirution is filed “for record, the new Trustee shalt succeed 1o an the powers,
Trusteé. Each such substitution shall be executed and zCknuwiedged, and notice

shall reconvey to said Trustor(s) the above-described premises aceording to

1 Sholil'(i said :prgpe}jt"}_rbr'an&,vbaj reof be takeri‘by reason ‘oan'iiy' public improvement or condemnation proceeding, Beneficiary shall be entitled to all
compensatior, awards, and other Payments o therefor, 1o the extent necessary 1o liguidate the unpaid balance, including accrued interest, of the
:obligation secured by this Deed of Trust;:- . R

“(8) No‘t’.\x{}thst;gn’d(ng anythi D Trust or the Promissors ote secured heéreby 1o the contrary, neither this Deed of Trust nor said Promissory Note
shail bé"deemed to'impose on thc'G'rantor'(s) any obligation ‘of pay:nent, except t6 the extent that the same may be legally enforceable: and any provision to the

GRtiary shall'be of no-force of effect e S
;>4(9):All Grantors shall be joinﬂy ‘and severally liable. for fulfillment of their covenants and agreements herein contained, and all Provisions of this Deed of Trust
shall inure to.and. be binding upon the, heirs, executors, admim’strators. successors, grantees, lessees and assigns of the parties heretn respectively. Any reference
in. this Deed Of Trust of the singular shalf. pe construed as pPlural: where. appropriate;:. : : .
(1 05 'Invz;ii'cii‘ty. ‘or tnen cc:abilii}; 6(3}1’& b’foi'isitih‘s'héri‘in ‘shall hut:a{'fe.'ct the \'élidfty and cnf(.;rCt‘:lbilily of any other nrovisions,
'klrl),‘Trﬁéfé'étacéﬁ'p‘ $ this Trust when this Deed of . X d and owledged, is made i rovided by las. Trustee is not obligated
to' notify at y"p'jai't'y hereto of pgpdixf{[.: sale undér a ther A 1 tion i hich Grantor(s), Beneficiary, or Trustee shall be a
Y. unless brought by Trustée. cel ol . L L . .
{(1:2) . The undersignedx(‘immor(s):requcsls.lhul a Notice of Default.and of any:Notice of Default and of any Natice of Sale Bereunder he mailed 1o
him-at the address hereinbefore set' forth - : PR L RN : :

Gtantor-Borrower

‘. 19 i Bﬁ + . Personally appeared the above named

and and

_._volunta ry act an'dvdreed.. S
= 7 / ~
My Commission expires -

Dated

- All sums secured by said Deed of Trust have been paid,

You of any sumg owing tm’s of said Deed of Trust, to cancel l] evidences of indebtedness, secured by

ust, delivered to,you herewith and to reconvey, without warranty. to the parties designated by the terms of said Deed of Trust, the estate now
under the ame, L. it . . T
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