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P00126 ASSUMPTION AGREEMENT

Loan Number

April 11, 1984 -~

DATE:
A
Leroy Vaughan

PARTIES:

" Donald:

R ‘_,;-
- AIntil a change is requested, all tax statements are to be sent to: * Department of Veteran.i Affa?r?‘
e : : Attn: Tax Section__ =
’ 1225 Ferry StreetSESH &
) Salem Oregon 97310

=
o

fy i s . T

JHE PARTIES STATE THAT:
33, seller owes Lender the debt shown by:

93,500.00 gate._ November T

(a) Anotein the sumof &

date, and recorded in the office of the county recording officer o[

Page 25109 n_. November T 1918

whlch note is secured by a Trust Deed of the same

.

county, Oregon, in Vpiuma/ReeI/Book

da&e and recorded inths office of the county recordmg officer of

whnch note |s secured by Security Agresment of

{c) Anote in the sumof $
the same date.

~(d) and further shown by -

the items mentioned in (a), (b). (c).‘_a:ﬁd (d) will be called A“securit"y: document” from hers on.

of t.he propeny descnbed in the security document. Both

t to sell.and .convey) to Buyer, all, or.a portion,.
rity documem. The property being sold by

2..Seller has sold kconveyed (or is abou
m further liability under or on’ awount of the secul

Seller and Buyer have asked Lender to reléase Seller fro
Seller and bought by Buyer] spacmcally descnbad as follows:
33, feetiof &5t 710 "and the North::2 feet of Lot\ AL Block 11

" The. South -
HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, in the” Coun‘l:y ‘of

ICLama.th -Stat ‘of Oregon.

S L

FGA THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTU ATIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:::

SECT ION 1. UNPAID BALANCE OF SECURE

SECjIION 3.- - ASSUMP‘I’ION OF LIAB L .
E | is Agreement me secunty doeument. Buyer agrses to perform ail of tha

¢ rovided inths. security d document thatwere tobe performed by Seller when executed. Buyer agrees to perform
those‘obligations ‘atthetl nthe manner, and in all fespects as are providedin the secu by all ofthe terms of

such security-document.

pay the debt shown by
the security document was

rity documem /Buyéragreestobe bound

Zgos-M (&83) (tumble)




*. SECTION4.  INTEREST RATE AND PAYMENTS G e - 6314
" Theinterestrateis_ Variable (indlcate whether variable or fixed) and will be 11,5 percent per annum. If this is a variable interest rate
loan, the Lender, ¢an pariodically change the interest rate by Administrative Rule. Changes in the interest rate wili change the payment on the loan.

nd’

‘. o

‘arg $23 nthly. (The payment will changs if nterest rate is

yments on the loan being assumed by this agresment may be periodically adjusted by Lender to an amount that will cause the loan to be paidiin
due date of the last payriiant. -+ .

SECTIONS. DUE ON SALE - i it 7y

Buyer agrees thatthe bajarice of this I6an is i

of the property securing this loan. However, i f d Spouse, unremarried former Spouse, surviving child

or stepchild of the original borrower, or 1o a veteran eligible for a loan under ORS 407.010 to 407 210 and Article XI-A of the Oregon Constitution doas
not count as a sale or transfer for purposes of i fgn;gf this paragraph. R s

SECTION 6. .: INTERFRETATION
In this agreement, the ‘singular number includss the plural and tha'plural number indiudes tha singular. If this agreement is executed by mcre than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several,

SECTION7. LIMITATIONS

To the full extent parmitted by law, Buyer waives the rightto plead any statute of limitations as a defense to any obligations and demands secured by or
* mentioned in the.security document. R

Perscnally appeagbd the namecl:€Roy: E.,. Ya_u han -and.- Nong:
and acknowledgekd thg g instrument to be his (their) voluntary act and

STATEOF OREGON. .. .

COUNTY OF

PRt

Personally apbeared the abbve named -
_and acknowledged the foregoing instrument to be fis {their) voluntary act and deed, _ G

] Before me: = -
CEMARIHE o s oo, SRR L T RIS Notary:Publlc For Oregon’
My Commission Expires: o

==

o i

- Signed this . -+

Curt R.” Schnepp
Manager, Accounts Services
STATE OF OREGON s e ;

COUNTY OF Marion ) - .19 8%

Personally appeared the above named
and, being duly sworn, did say that he (she)is authorized to signthe foregoing Instrument on behalf of the Diractor of Veterans® Affairs, and that his (her)

signature was his {her) voluntary act and deed. - s .
Befora mg: v -

Notary Publié kF’o.r- 5 ‘egon
vaQommissionépir_e_g; 3/16/87 f

AFTER RECORDING RETURN TO:

AT,

STAATE‘IOF OREGON: COUNTY OF KLAMATH:ss '
hereby certify that the within instrument was - received and filed for

and a1y popel7th__day of_Appil _A.D., 198 at 10i3p re,DO - |
and duly recorded in Vol . M8k s of Mps on page 13 .

EVELYN BIEHN, COUNTY CLERK

Fee: $__8.00 by: z ;Deputy




