. ZSATTED ‘STATES -HSTIORKL DAWE OF DREGON
RESIDENTIAL PROPERTY FINANCING
555 S. W. OAK PL-5

T ‘»"::'Prov BOX 4412 o0 - B R R L T PO T S dﬂd!o'mlnsured_u_nderme’one-
PORTLAND, OREGON. 87208 to four-family provisions of the

| o Popen FM-07577

THIS DEED OF TRUST, made this 1380 " gayof . " “hprgy = - , 1984

i

between _ Carolyn J. Ropp ==

A

- - ” — - — - - , as grantor,
:whoseéddresi; _ 3441 Hope! Street. - ot __ Klamath Falls

: State of Oregon,
(Strectand pumber) ..~ " T Gty)

Bank of Miiwéukie : - » as Trustee, and

United States Natiomnal -Bank of "Oregon =

, as Beneficiary.

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS; SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN-_ - ... Klamath - . " County, State of Oregon, described as:

Lot 1, Block 3, 'CASCADE'“PARK,' 1n'the’ County 6f Klamath, State of Oregon.-—-
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“which said described property is not clirreptly used for. agricultural, timber ot grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
the rents, issues, and profits: thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits. S : -

TO HAVE AND TO HOLD the same, with ‘the appurtenances, unto Trustee.

--.. . FOR THE PURPOSE OF SECURING PERFORMANCE . of each agrge
- of Thirty Nine Thousand Four Hundred Forty Four an

with interest thereon according to the terms of a promissory note, dated . April 13 ,1984
payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if not sooner za.id, shall be
due and payable on the first day of. May - 201 .
& 1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
sare next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
= “exercise such privilege is given at least thirty (30) days prior to prepayment. .
777 2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paide, the following sums:
(a) An amount sufficient to privide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
- cment and the note secured hereby are insured,-or a monthly charge (in lieu of a mortgage insurance premjum) if they are held by the
Secretary of Housing and Urban Development as follows: C :
2 720(0) | If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
71 7L7% . amount sufficlent to accumulate in the hands of the holder one'(1) month prior to its due date the annual mortgage insurance premium, in

order to provide such holder with funds to’ pay such premium to the Secretary of Housing and Urban Development pursuant to the
.~ National Housing Act, as amended, and applicable Regulations thereunder; or ’
.. {(D)-If and 5o long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthiy charge
* ¢ (in Lieu of a mortgage insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-half (1/2) per centum of the
.=+ 777 average outstanding balance due on the note computed without taking into deling ies or prepay 5
= :(B) "A’sum, as estimated by the Beneficiaty, equal to the grounds rents, if any, and the taxes and special assessments next due on
;the premises covered: by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
-hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and‘in a company or companies satis-
-factory to Beneficiary, Grantor agreeing to’ deliver promptly-to Beneficiary all bills and notices therefor, less all sums already paid
_therefor divided by the number of months to elapse’ before 1 mont i  the date when such ground rents, premiums, taxes and
“assessments will become delinquent, such ‘sums to be held by, the Beneficiary i :
“'zspecial assessments, before the same become delinquent;and =~~~ . E L
oo (c) . All, payments mentioned in the two preceding Eubsections,vof, this: paragraph and all payments to be made udner the note
" secured hereby. shall, be added together and the aggregate amount: thereof shall be paid each month in a single payment to be applied
by Beneficiary. to the following items in the order set forth::: .- : - ... SR i e : :

'y

:(I) -premium: charges-under :th}c,qon'tractzof .insurance with the Secxeuuy of ﬁdusﬁg and Uxbaxi Develépment, or monthly charge (iﬁ lieu of
"iiic 1 mortgage insurance premium); as'the case ray be;
(D) ground rents, if any, taxes, special assessments, fire and ofher hazard insurance premiums;

Replaces Farm FHA-2168t, which is Obsolete HUD-92168t (2-79)




te'secured hereby ; an
ay) amortizatioqofthe,pxincipal,oﬁthe saidnote. ..o .. - . L. . s T
- Any deficiency in the.amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of Trust.. . .. .
3. In the event that any. payment or portion thereof is not
.- agrees to pay a “late charge” of fc

or refundedto the Grantor, If
icient to pay ground rents, taxes, and
nd payabie, then Grantor shall pay to
payment of such

all' properly adjust any* payments

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:
> 5. To keep siid premises in as good ‘order and condition as they now are and not to commit or permit any waste thereof,

:Teasonable wear and tear excepted; - - R U : o o

) 6. To complete or restore
damaged, or destroyed
i i Y, Grantor further agrees:

ate of the commitment of the Department
ctory to Beneficiary,
) : Tk o neficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such' fact, which- ‘regi I
service of the same,” * - - ’ Lo S

" d(d)dthat work shall notcease on the construction of such improvements for any reason whatsoever for a period of fifteen (15)
calendar days, N
The Trustee, upon presentation to it :of an.affidavit si ‘'setting forth facts showing a default by Grantor under this
numbered paragraph i and statements therein, and to act thereon hereunder.

7. ‘Not to remove or demolish any b g or improvement thereon. = -

8.. To:comply with all laws; ordinances, regulations, convenants, conditions, and restrictions affecting said property.

. 9.-.To provide and maintain. insurance against loss by fire-and other -hazards; casualties; and contingencies including war damage
as may be required . from time to time.by.the Beneficiary.in such amounts and-for such periods as may be required by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premiums.. ... .

.- 10. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should B iciary or Trustee elect to also appear in or defend any such action Or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee,

11. To pay at least 10 days before delinquency all assessments upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens
with interest, on said property-or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Trust,

T materials unsatisfactory to
notice may be’given to the

Be
G:gntq; by registered ail, sent to his last known address, or by personal

iciary or
€ property for such purposes, commence, appear in and defend any acticn or proceeding
the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any

, ge, or lien which in the judgment of either appears to be prior or superior hereto; and in exercising any such powers,
incur any liability, expend ‘whatever amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees. }

15. Should -the property ‘or any- part thereof be taken or damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
other payments or relief -therefor,:and. shall be entitled at'its option to commence, appear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in connection with such
awards, damages, rights of i i i ici

yment of its fees and presentation of this Deed
tention), without z'affectjng the liability of any

granting any easement or ‘creating-any -restriction thereon;

: lien of charge thereof; (d) reconvey, without warranty,

." ... - The Grantee in any Ieconveyance-may be described as the * i ,” and the recitals therein of
- any ‘matters or facts shall be conclusive proof of the truthfulness thereof.

-7 18, Asadditional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all Tents, issues, royalties,
- and profits of the property - affected by .this Deed and of any.personal. property iocated thereon. Until Grantor shall default in the
---payment of any indebtedness secured hereby or in the performance of i

i all such rents, issues, royalties, and profits earned prior to default as th

.. -"19. Upon-any default, Beneficiary ‘may at any time without n
“:by a court, and without regard to the adequacy of any security for th
“'said property or any-part- thereof, -in his own-name sue for. or othe,
and unpaid, and dpply’ the saine, les$ costs and expenses of operat;
indebtedness secured hereby, and in such order as Beneficiary may determine,
property, the collection of suc rents, issues and.profits and the application thereo;

eligible fo; insurance unde 1e Natic nal Housing Act within =t} .. months from'
the date hereof (written statement -of any officer of the Department of Housing and Urban Dcvelopmentr or authorized agent of the!
Secretary:of ‘Housing and: Urban Development dated subsequent to three Lo months":time f‘rvon'nfth'evd‘a_t’q of




i fixed by it_in said

3

this Deed, declining to insure said note and this Deed, being deemed conclusive proof of sych ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this loan c€ase to be in full force and effect for any reason
whatsoever, Beneficiary may declare all sumg ured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby,

o 21. After the lapse of such time as may then be required by law following the recordation of said notice of defa
of sale having been given as then required by law, Trustee, without demand on Grantor, shall selj said pro

in such orde i

Temainder, if any, Person or persons legally entitled thereto.

22, Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
- named, and thereupon the Trustee herein named shall be ischarged and Trustee so appointed shall be substituted as Trustee
ereunder with the same effect as if originally named Trustee herein.

- 23. ‘This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
~parties hereto, All obligations of Grantor hereunder are joint and several. The term “Beneficjary” shall mean the owner and holder,
--including pledgees, of the note secured hereby, whether or not named as Beneficiary herein,

24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law,

i i ereto of pending sale under any other Deed of Trust or of any action or Proceeding in

ght by Trustee,
“Trust Deed,” as used
include the plural, the

shall include attomney’s fees, if any, which

Signature of Grantor.

* STATE OF OREGON
COUNTY OF Klama

. i me DT I TR T T~

B l, t_l'lé;uﬁ‘dém : » hereby certify that on this

executed the within instrument, and acknowledged that she
- ;u‘g'i_xed and sealed the same as her free and voluntary act and deed, for the uses and purposes

: “therdin mentioged, - VR, ' '
VAW UG under my héﬁd:and official seal the day and year last above written.
s 3"2} {(’3
g COLAWY o )
e

Notary Public in and Jor the State of Oregon.

My commission expires 7/ ’73/ &/

REQUEST FOR F ULL RECONVEYANCE
Do not record. To be used only when note hag been paid.

s secured by
esignated by the

Dated »19

Mail reconveyance to

STATE OF OREGON |
COUNTY OF :

I hereby certify that this within Deed of i day of
, AD. 19 3 was duly recorded in Book -
of Record of Mortgages of County, State of Oregon, on
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GRANTOR Carolyn g

- Ropp »
musmW
BENEFICIARY United States National Bank of Oregon

B Premium, i any, will pe (o]
- applicable Hup

rules angd

ADD

ITION TO PARAGRAPH 20:

There jg added tg Paragraph 20 of the Deed of Trust the fo
Beneficiany may not declare all sums c
and_payable because of the j{

l]owing:
using

eby immediate]y due
(o] rance undep the

Act if such ineligipiy y S from Beneficiany's

the mortgage insurance Premium to the Department of

rban Development. v

OF'IGDABLAE?i:ss
within instrument'
17tn day of J

recordeqg in Voi

?

Fee:

$ 16,00




