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' THIS TRUST DEED, made this ... 16th day of ... April,
HARLAND. LEROY. BRUNK

band.and. wife

as Grantor, .. MOUNEAIN. TTTLE COMPANT . Tre.

..LERQY_F.. FERNLUND

as Beneficiary, = o

e WITNESSETH: - . ,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
....... Klamath -County, Oregon, described as: R

A tract of land being a portion of Iot 9, as shown on the plat map entitled "Fair Acres
Sub-Division Number 1" more particularly described as follows: R
Beginning at s oint on;the Fastern line or Wiard Street, said point being the South-
-western ‘corner of*said Tot 9 running thence along said Eastern line of Wiard Street,
North 54,60 feet to a point; thence North 88° 34' 00" East 312.26 feet to a point on the
Bastern lot line of said Lot 93 thence South 1° 06! Bast 55.95 feet to the Southeastern
cornér’of satd Lot 9 thende: long’%hé'sdutherh“line“of'said Lot 9, South 88° 48! s5on
West 312.26 feet to the point of beginning.

Bearings and distances are-based on Survey No. 3350.

todether with all and singular the ¢ ts, heredi s and appurtenances and all other rights thereunto belonging or in anywise

now .or. hereafter appertaining, and the rents, issues'and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

CE of each agreement ot grantor herein contained and payment of the

ng to the terms of a promissory
-note.of even date herewith, payable to beneticiary or ofdér' and ma yment of principal and interest hereof,; if
not sooner paid, fo be 'due and payable : PET- te.ms" of note - . L T

The date of maturity of the debt secured by this instrumetit is the date, tated -above, on whick the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed fo be
sold, conveyed, assi| . ing obtained the written consent or approval of the beneficiary,
then, at the benefici, i igati is i , irrespective of the maturity dates expressed therein, or
_herein, shall become i i ; o i =
: The above described real property is not currently used for agriculfural, timber of grazing purposes.

77,2 :To protect the security of this trust deed, grantor agrees: (a) consent (o the making of any map or plat of said property; (b) join in
LI 1. To protect, preserve and maintain said property in good condition granting any easement or Creating any _restriction thereon; (¢) join in any
and repair; not to’ remove or demolish_any uilding or_improvemnent. thereon;  subordination or other agreement aflecting this decd or the lien or charge
- not’to comit or permit any waste of said property. B " “thereof; (d)’ reconvey, without warranty, all or any part of the property. The
3 * 2._To complete’ or restore promptly .and in good and work lik grantee in_ any. r ey Mmay be described as the *‘person or persons
v .manner any building of improvement which may becanslructedrdameged or legally entitled theéreto,” and the recitals therein of any matlers or facts shall
" destroyed thereon, and pay when due all costs incurred theretor. be qonclus.vg proof of the truthiulness thereof. Trustee's fees for any of the
x 3. To comply with all laws, ordinances, regulations, covenants, condi-: - services mentioned in this paragraph shall be not less than $5. .
tions _and restrictions allecting said "property; if the beneficiary so requests, to . 10. Upon Jany default by grantor hereunder, beneficiary may at any-
i £ ing stat pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
ry may .require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or -oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by -filing officers or searching agencies ss may be deemed desirable by ‘the - erty or any part thereo!, in its own name sue or otherwise collect the rents,
-, beneficiary. T L. e 3 ssues and prolits, including those past due and unpaid, and apply the same,
L 4. To provide and continuously -maintain insurance on the buildings . less costs and expenses of:operation. and collection, including reasonable attor-
now' ‘or hereafter erected on the said premises against. loss or damage by. fire  ney's fees upon any indebtedness secured hereby, and in such order as_bene-
and such beneficiary may from time to time require, in ' ficiary may determine. "
ul,].;--l-ns ?blexialue, writfen in 0 11.'The entering upon and. taking possession of said property, (he
y 0ss payable to the latter;. all . collection .of ‘such. rents, issues and profits, or the proceeds of fire and other
to the beneliciary as soon as insured;  j ce policies or ion or awards for any taking or damage of the
e n to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
+ deliver szid - policles to, the: beneticiaryat least lilteen days prior to the expira- waive any defaull or notice of default hereunder or invalidate any act done
~ tion of any policy "of insurance now -or hereafter placed on sa;qh buildings, ' pursuant to such notice.
fci, K - tor': 3 ! . . .
::g;’leg?;!t’fr‘xf;e’; i X  ireennca ! Srantor’s expense ied By hount Lo 12.. Upon default by grantor in payment of any Indebtedne.sg secured
iary - i i ici: hereby or in his performance of any agreement hereunder, the beneliciary may
declarée all sums- 4 b, diatel,

Jjoin in ex

any part thereof, may be-reieased-tograntor. .Such application or release shall
not cure or waive any delault or nofice of default hereunder or invalidate any ec
- notin . X the beneficiary or the trustee shall
act done pursuant to such:notize. N ) A f default and his elect:
EIREN To kc:p,said}rr_éln_is(‘s:_lree from ;construction I'ens and to pay all n notice of defau and his election
axes, assessments and other charges that may be levied or assessed upon or p to 55"53' 5”5 °[;"g‘:;"°"s. "c“t’_'d
against said property beicre any part of such taxes, assessrents and other ired by 1 d "lTet af} Plﬂce <;h:53 te' gt"'; ﬂz ice
charges become past due or delinquent and promptly deliver receipts therefor he oo 1. 1 dg;",’ € Rg 82“;' 4%" P’°‘2;3955 © loreclose this trust deed in
;o beneficiary; should the grantor fail to make payment of an the 'manner provi in O - fo 86. -
iments, insurance premiums, i 13. Should the benef;
by direct payment or by then after detault at
'z make such payment, beneticiary may, at its option, make payrment thereof, trustee for the trustee’s sale, >
~ and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b iciary i ssors in interest, respec-
hereby, together with the obligations described in_paragraphs 6 and 7 of this the entire amount then the terms of the trust deed and the
- trust deed, shall be added fo and become a part of the debt secured by this 's and expenses aclual!y incurred in
: < wi H i arising. from breach- of any, of the - . i
wth interest as aforesaid, the prop- . |
he grantor, shall be' bound to the
nd for the pay of the- obligation - herein’
; shall be i iately due and payable with.
rout notice, and the nonpayment thereol shall, at the option of the beneliciary, . 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the fime (o which said sale may
constitute 2 breach of this trust deed. R R ) o be postponed as’ provided by law. The trustee may sell said property either
6. To pay all costs, fees and expenses of this trust “including the cost in one parcel or in separate parcels and shall sell the. parcel or parcels at
! title search as well as the other costs and expenses of the trustee incurred  quction ‘to the highest bidder ‘for cash, payable at ‘the time “of sale.
- %in connection with or in enforcing this obligation and trustee’s and attorney's A i in /
fees actually imcurred..w ... * N . R
B .- To appear in and defend any action or proceeding purporting to
secunity sights or powers of beneficiary or trustee; and in any suit, hiulness thereol. Any person, excluding the
ng i ! the b de;d U:llfe may -;fipeaf. luding and beneliciary, may purchase at the sale.
: o foreclosure of this ed. fo pay costs a expenses, in- 15. When trustee sells ursuant to the powers provided herein, trustee
cluding evidence of title and the b:nelrm.:{ys Or trustee’s attorney's fees: the shall apply the proceeds of m;’e 0 payment of (1) the expenses of sale, inw
cluding thezoompcgsalign of the frustee and a reasonable ch;u'ge byl frustee’s
attorney, (. fo the obligation secured by the trust deed, (3) to all
urt, grantor h:";”’“ "g"‘: K; such sum as the ap- having ru::rfied liens subsequent to the };'nterest of the trustee in the trust
:pellate court shall adjudge r * . as.the ¥'s or rustee’s artor- 4 17 as their interests may appear in the order of their priority and (4) the
ney’s lees on such appeal. : : surplus, if any, to the grantor or to his in int itled to such
It is mutually. agreed that: N surplas : .
8. In the event that any _portion or all of said property shall be taken 16. For any reason p 5 by law b iary may from time to
under the right ot do or b y shall have the time int a or S t0 any trustee named herein or to any
right, if it so_elects, to require that all or any portion of the monies payable frustee inted hereunder. Upont such appointment, and without .
_ as compensation for such taking, which are in cxcess of the amount required conveyance o the successor trustee, the latter shall be vested with all title,
“to pay all reasonable_costs, expenses .and attorney's fees necessarily paid or conlerred upon any frustee Berein named o appointed
incurred by grantor in such proceedings, shall be paid o beneliciary and Each such appointment and substitution shall be made by wrilten
<. applied by it first upon any reasonable costs and expenses and attorney's fces, instrument I by b iciary., ining reference fo this tresst deed
‘both in_the trial and ippell, courts, #ly paid or incurred by benel and its place of record, which, when recorded in the office of the County
ficiary in such proceedings, and the balance applied upon the Indebtedness  cro’ oo Recorder of the county or counties in which the property s situated,
secured hereby; and granfor. agrees, at its own expense, fo take such actions shall be conclusive proof of proper 5 ent of the Frustee.
and execufe such instruments as shall be necessary in obtaining such com- 17; Tru - is deed, dul ted and
pensation, promptly upon beneficiary’s request. . 5 1s . i Ti‘;ﬁ‘;’e e roug
. At any time and from time to time upon written request of bene-
ficiary, payment of_its fees and presentation of this deed and the note for
endorsement (in cass of full reconveyances, lor 1lati , without afi £
the. liability of any ;person for the payment of the indebtedness, trustee may

NOTE: The' Trust Deed Act provides. that' the ‘Hristes heraur: 't * be -either. ah- o’ .. who is an’acti T or- or, & bank, trust company
or savings ond loan association authorized to do i der | . © lnsurance company outhorized to insure title fo recl
property of this' state, " Its' subsidiaries; affiliotes, agents” or branches, on escrow cgent licensad onder ORS 494,505 to 696,585,




The grantor warrants that the
a)% Primarily " for grantor’s personal,
b) Y 5
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This deed applies to, j;
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- STATEOF OREGON,
LT County of -Klamath

o I certify that the Wwithin instrument
was received for record on the l7t y
of _April
- at;

in boolgr
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ment/microfilm/reception No.

Record of Mortgages of said County,

Witness my hand and seat of
County affixed,
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