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THIS AGREEMENT, made and entered into this 28 day of _~_March

-by and between Richard P. Sumner and Marcia Sumner

hereinafter called the ‘‘Mortgagors’ and DOUGLAS NATIONAL BANK, a national banking association

which is the identical association heretofore known as DOUGLAS NATIONAL BANK hereinafter called
the ‘‘Mortgagee’”:

WITNESSETH:

On or about the ___ LO0tR qay of February , 1983, the Mortgagors did make, exe-

cute and deliver to the Mortgagee their certain promissory note, in the sum of $ 25,000.00

payable in monthly installments with interest at the rate of%"'_g’__% per annum.

For the purpose of securing the payment of said promissory note, the Mortgagors did make, execute

Ting date of___ Pebruary 16
4683., on and covering the following described real property, situte n the County of -
State of Oregon, to-wit: Rt AR
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which mortgage was duly recoided in the Records of Mortgages in said county and state:

There.is now due and owing .upon the promissory note~and ‘mortgage -aforesaid the principal sum of

; *%*Twenty Two Thousand  Five Hundred Ninet}i‘:E:'igﬁt & 29 /100*(3 22,598,2? DOLLARS,

together with accrued interest thereon, and the Mortgagors desire a modification of the terms of the pay-
ment thereof, to which the Mortgagee is agreeable on the terms and conditions hereinafter stated and
not otherwise.:

o NOW, THEREF‘ORE; in consideration of the premises and of the promises and agreements hereinafter
) contained, the parties hereto do hereby agree that the balance now due and owing on the promissory note
.~ and mortgage hereinabove described shall be and is payable in monthly installments of Five Hundred

& 00/100%*xx&&dkddk (300.00 _ ) DOLLARS each,

iPC?PdiF‘g interest on the unpaid balance at the rate of_BR + 3.5% per annum. The

.ﬁ;étmstallxqem,, {§i1§1].be :‘r’ yable on the 15 day of April , 1984, and
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_alike i ta—‘lm]rgntyon‘ g So-1 . day of each month thereafter until the principal and
.interest ‘ar'ejfullyﬂp\ald .except_that the final payment of principal and interest if not soomer paid, shall
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be due and payable on the 15 day of March , 1983, If any of said install-
“ments:of ei;heribriﬂcipal or.interestare not so paid, the entire balance then owing shall, at the option of
-+ the Mortgages or its.sticéessors in interest, become immediately due and payable without notice. The
" principal may be prepaid in whole or in part on any instaliment date subject to payment of a prepayment
premium of n/a percent during the first five years from the date hereof of that portion, if any, of
. the 'sum prepaid in any one loan year in excess of_n/a _  percent of principal amount now owing on
- gaid note as referred to above. Said yearly prepayment privilege without premium shall not be cumulative.

Any prepayment of principal shall be applied to the payment of the most remote unpaid installments.

;Eicépt ‘as herein modified in the manner and on the terms and conditions hereinabove stated, the said
. promissory note .and.mortgage.shall be and remain. in full. force and effect, with all the terms and condi-

M%D 7 liohs of ‘which the Mortgagors do agree to comply in the same manner and to the same extent as though
8. the*proyisiqnsithereof ‘were.in all- respects-incorparated herein and made a part of this agreement.
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IN %TNE_S%V{QEEEQE.;_@@ Mortgagors, haye hereunto set their hands and seals and the Mortgagee
has caused these presents to be executed on its behalf by its duly authorized representative this day
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ek T Moucms NATIONAL BANK
Richard P’ 'Sumner ~ ’

Marcia Sumnér
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Kane & Oak Streets

P.:0. Box 1007/ Roseburg, O'egon 97470

on ﬂ'ns_l_?ihoy of, AQI‘il AD. 19 ﬁ
at__1:24 o'clock _P__ M, and duly

recorded jn Vol, -—}.&of Mortgages
Page, 63)1-7 —
EVELYN B / . Cou‘.t/ Clerk
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