- FORM No. Bll—bnson Trust Deed Serlas—TRUST DEED, - o ; SYEVENS.NESS LAW PUBLISHING co., PORTLAND, OR. 97204

35656 L TRUST pEey

THIS TRUST' DEED, ‘made this .

.Ehil“K*;Andéigch;aﬁq;TnacyuL.nAnderschﬂmhushand"andnwife
as Grantor, MQUNTAIN’;‘.TITLE...COMEANK..INC,...

Mary. . J..Tur -

as Beneficiary, ’

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, :with power
Klamath County, Oregon, described as: :

The Southeasterly % of Lot 3 ang all of Lo

the City .of Klamath Falls, according to the official plet thereof on. file in
the office of;thetcOpnty Clerk of XKlamath County, Oregon, EXCEPTING THEREFROM
‘the Southwesterly 20 feet heretofore conveyed to Klamath County for street
burposes, said Tract facing 75 feet on Hill,

of 130 feet therefrom,

iﬁufédthéret6”és\&isél

280, page Lls,

F8Bether with_all ‘and s, gular’ the ¢ , heredit. and appur and all other rights thereunto belonging or in anywise
ﬁév or hereafter appertaining, and the rents, issues. and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained a

sum of ~AEORTXA.‘__TWO_“THQUSAND.‘.,EIYE__Hlm[DRED.'.AM)_...O,O;/.lQQ:’e ===($42,500.00)
B ek T RS TR S ollars, with interest thereon according to the ferms of a promissory
- note of even date herewith, payable to beneficiary or order -‘grantor, the ‘final Payment of principal and interest hereof, if

not sooner paid, to be due dnd péyablé’..x'JJj.ne..'lS.‘ 19...89.. =
% The date of maturity: of the debt secured by this i

e written consent or approval of the beneficiary,
of the maturity dates expressed therein, or

The above described real Property is not currently’ used for ugrii:’u"u'r&l,‘iiﬁrbér'oi'gr&xing purposes.

To protect the security of this trust deed, grantor agrees: property; (b} join in
i -To protect, intain said property in good condition 8 a _restriction thereon; ( €) join in any

.and repair; emove or demolish any building or improvement thereon; T ay aflecting this deed or the lien or charge
Tot to commit or permit any waste ol said property, o U R TReTe 7 '(d) ‘reconvey, without warranty, all or any part of the property. The

: 2. To complete or restore promptly and in good and workmanlike grantee in any Ieconv‘eyance may be described as the “‘person or persans

“manner any building or ‘improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, -and Pay when due all costs incurred therefor. be conclusive. proof of the truthfulness thereof. Trustee's fees for any of the

. To comply with all laws, ordinances,. tcgulalions.‘wvenanl:, condi- services mentioned in. this paragraph shall be not less than S5
estrictions atfecting said property; if the benelficiary so requests, to . 10.-Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, agent or by a receiver to be ap-

:cial’ Code as' the beneliciary may -require and-to- pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
" proper public office or offices, "as well ‘as the cost of all lien searches made  the indebtedness hereby secured, enter f B
by filing olficers or searching agencies as may be deemed desirable by the
“beneficiary. B - E . o . -

4. To piovide and i Iy 1 on the buildi . penses of operation and collection, including reasonable attor-
now or herealter erected-on the said premises against loss or damage by fire ney’s fees. upon any indebfedness secured hereby, and in such order as bene-
‘and such other hazards-as the beneficiary “may from time 1o ‘time require, in ficiary ‘may determine. -

"-an amount not less than . riseesieesnnenn ., Written in C : 11, The “entering upon and taking possession of said property, the
i yable to the Intter; all collection of such rents, issues and profits, or the proceeds of fipe and other
ary as soon as insured; H e licies or i or awards lor any taking or damage of the

ny such insurance and_to property, and the application or release thereof as aforesaid. shall not cure or
days prior to the expira- waive any default or notice of default hereunder or invaligate any act done

pursuant to such notice,

i i ici the beneficiary may
H crar; u, n an . P €
: m‘;}‘y de‘:grmine}:- icii i s b . du " pa;yabh;;. lt: su‘clb .:g
= e . icati A, 4 proce. to forec ose: this trus £
any part thereol, may be released to grantor. Such application or rcle_nsc shaltl stee o forectore his oo ) deed Ty

g i P invali " ec
not cure or waive any delault or notice of delault” hereunder or invalidate any ent the beneliciary or the trustee

act dong p'(ll';w::;p“;ags‘:h comiges uction L'ens and to pay all ritten notice of delault and his election
i sty to satisfy the obligations secured
y be levied or assessed upon or 2 H A

part of suchtaxes, assessments and other u the time and place of sale, give notice
past due or delinquent and promptly deliver receipts therefor proceed to loreclose this trust deed in

:t0 beneficiary; should the drantor tail to make payment of any taxes, assess-' & 86.795. .
ments, insurance -premiums, liens or. other charges payable by grantor, either 13. Should the beneficiary elect {o foreclose by advertisement and sale
by direct payment “or by providing beneliciary with funds with which to then after delault at any time prior to five days before the date set by the
i at its option, trustee for the trustee's sale, the grantor or other person so privileged by
i ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured. thereby (including costs and expenses actually incurred in
o enforcing the terms of the obligation and trustee's and attorney’s fees not ex.
said,, the prop- ceeding the amounts provided by law) other than such portion of the prin-
grantor; shall “be - bound fo the cipal as would not then be due had ‘no default occurred, and thereby cure
he p, - oF ithe™ obligation -herein *i' the delault, in which event all foreclosure proceedings shall be dismissed by

P shall be i diately due and payable with- .- the trustee.
fout notice, and the nonpayment thereot shall, at_the olmon,o! the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
~render all sums: secured by this trust deed immediate, ue and payable and place designated in the notice of sale or the time to which said safe may
constitute a breach of this trust deed. - o A VU . be postponed as provided by law. The trustee may sell said property either
- + 6. To pay all costs, fees and -éxpenses of -this frust including the cost.- . ;

of‘title search as well as the other costs and expenses of the trustee incurred H P i Trustee
in connection with or,_in enforcing’ this obligaliorg and (rustee’s and attorney's 7 H H law conveying
{ees actually jincurred. LT TS T ’ . ro i ", eXpress or im-

74 To appear: in “and _défend -any action .or proceeding purporting to p[,'e,;f 7P conclusive proof

curity rights or powers of beneficiary or trustee; and in any suif, of the ng the trustee, but including
oceeding in which the beneliciary: or frustee may appear, 1i) the g and b ficiary, may purchasc at the sale,

- 15, When trustee sells pursuant to the powers provided herein, trustee
shall .apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2} to the obligation secured by the trust deed, (3) to all persons
having recorded liens b fo the i st ol the trustee in the trust
& ) deed as their interests ™may appear in the order of their priority and (4) the

ney's lees.ﬂ" such appeal. N S ofes surplus, if any, to the frantor or to his successor in interest entitled to such

& LT is ‘mutually, agreed that:: .= . K e swplus.. . . % .

. In ‘the event that any portion or .all of said property shall ke caken {6, For any reason permitted by law beneliciary may from time to
under the right of 0 ar . . time int a or S 20 any frustee named herein or fo any
wright, il it 8o elects, to require that all or any Abie- frustee infed hereunder, Upon such appointment, and without

-as compensation for such taking, which are n A N conveyance fo the successor trustee, the latter skall be vested with all title,
. fo pay all reasonable_cost; N 5 'y pawers and_duties conferred upon any (rustee herein named or appointed
hereunder. Each such apploim‘mtnt and substitution skall

d by o 322

s.both in the trial and 1, ily paid or incurred by
ficiary in such proceedings, the balance applied upon the mdebledpess
i ‘isecured hereby; and grantor agreés,;- at its own expense, fo take such actions
:and execute such instruments “as’ shall be necessary in obtaining‘ such' com.~.. .+ '@l - executed and
1 benelt

‘ pensation, p P d is made a public record as provi Trustee is not

'y upon 'y . B - .
9. At any time and from’ time to time upon ‘writfen request of bene- . P
payment of its fees and presentation-of this deed and the note. for. . d ,nohl.vteny,p#rty her’e'to of P"‘@'h
ment (in case of full reconveyances, for cancellation), without affecting * .any 'a:ﬂ'l:" or pr oS rm

‘i-the liability- of any person- for the payment of. the indebtedness, frustee may. part . »’" suck h ac g P

r trustee

:NOTE:':The:Tiust' Deed Act: provides: that ‘the ‘trustes hereunder’ must: be “sither on'attomey, *who Is an ‘aetive ‘member of the Oregon ‘State Bor, o bank, hust’ compcn)l'
i vre title to ren

I or savings and lean associotion authorized to do business under the lows of Oregon or the United States, a titl
Property of this‘state, its subsidiaries, affillates, agents’ or branches,: the ‘Unlted States. or-any' ogency ther




t Deed in a second DPositioén,
e will warrant

and forever defend the same against all person

The grantor warrants that the. proceeds of the loan }epresented by the above described note and thjs trust deed are-

5 (a)*
(b

primarily for drantor’s bersonal, family,
£ i 3 5 o AP 2

household or agri::ultural Purposes (sea Importans Notice below ),
44 1 & L 2

r OF-£
—Rurposes. : - :

. 77 This deed applies to, i

tors, personal representatives,

contract secured hereby,

Por “pnmuges‘umer‘m.‘aﬁ‘ézﬁaﬂm?a

legatees, devisees, administrators, execu-
der and owner, incIuding pledgee, of the

herein, and whenever the context so requires,

masculine gender includes the feminine and the neuter, and the singular ‘number includes the pluraj,

IN WITNESS WHEREOF,

* IMPORTANT NOTICE: Délete, by lining ‘au,
not applicable; if warranty {a} is applicable

beneficiary MusT comply “with rhe_Atl'anJ
distlosures; for this Purpose, if this instrument
the purchase of a-dwelling, use Stevens-Ness
if this instrument §s' NOT 10 bs « firsy lien, ‘or

-of a dwelling use Stevens-Noss Form No...l306, ©,

with the Act is not required, disregard this notice,

{1f the slaner of the above is ;.1 torpun:h"on,
use the form of acknowledgment ©opposite.)

STATE OF OREGON,

County of

HOFKRiCHAL
SEALY

yorary
O " .
My.'éomaussxon expires:

said ‘grantor has hereumfo set h

st above written.

whichever warranty {a) or (b} is.
and the. benoﬁ:iary is o creditor
as such word is defined in: the Trulh-in-landing Act and
Rogulaﬂonv by
is-to be a FIRST lien to_finance
Form No;
is not to finance the Purchase. -
r equivalent, [f i E

Regulation z, ghe -
making required

13085 or ‘equivalent; .

...and

first

Personally appeared
e e --who, each being
duly sworn, did say that the former js the.
president and that the Jatter is the
' secretary . of

& corporation, and that the seal attixed to the foregoing instrument is the
" Corporate seal of sajd Corporation and that the instrument was signed and
‘sealed in behalf of said Corporation by authority of j¢s board of directors;
and each of them acImowIedged said instrument to be jts voluntary acs
and deed., -

Before me:

(OFFICIAL
SEAL)

REQUEST For FULL  RECONVEYANCE
To be vsed only ‘when ‘ébllﬁullanl'“hdv}o‘bnyn paid.

TRUST DEED |
{77 LI UIFORM: No. 881y S
ST!VENS-NE‘S LAW Pun. co., PO;?TLAND. ORE,

«.Turner

: ' B Beneticiary -
AFTER RECORDING RETURN To o :

' MOUNTATN TITLE COMPANY:

19

Beneficiar:y." T

before syance will be made.

. STATE OF OREGON,
“County of . : Kla.math
- I'certify that the within instrument
was received for record on the 1Zthday
of -Apriil. ,19. 8k
. = at .3.:.07 o'clock .R.M., and recorded
“SPACE RESERVED. in book/teel/volume No. M84 ... on
FOR 363 . . oras fee/file/instru-
RECORDER'S Use ment/microiilm/reception No..35656,
e Record of Mortgages of said County.
Witness my hand and seal of
County aftixed,

nty. Clerk




