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. ﬁ)IS»TI'?'UgT,DEED«,made this . 1o ge '
R A" BERGMAN ‘AND*GLORTA A BERGHAN. %%

PenARRE: BY THE ENTIRETY

WILLTAM B3 BRANDSNESS

as Grantor, :
SOUTH VALLEY STATE BANK

as Beneficiary,

' WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power
in ... KLAMATH County, Oregon, described as: B NI

LOT 15’,_1,4;»111@1 HOMES, IN THE COUNTY OF KLAMATH, STATE OF OREGON

together with- all and singular the t ts, heredi ts and appur and all other rights thereunto belonging or in anywise
now or hereaftter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-~
tion with said real estate.
- FOR THE PURPOSE. OF SECURING PERFORMANCE of each agreement of rantor_herein contained and pa men6 f the
D. FIVE HUNDRED FIFTY ONE DOLLARG snn°Yy CENTS, WITH THE RIGHT OF

RENEWALAND F prd 2 Lo --..Dollars, 'with interest théreon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made. by grantor, the final payment of principal and interest hereof, if

... “not sooner paid, to be due and payable
: stated above, on which the final installment of said note
any part thereof, or any interest therein is sold, agreed to be
¢ obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secure t, irrespective of the maturity dates expressed therein, or
. herein, shall become immediately due and payable.
AR /Ther aboye described real' property is not currently used for agricultural, timber or grazing purposes.
To protect the securify of. this trus lat (b)) join in
inati ; (c) join in any
i subordination or other agreement affecting this deed or the lien or charge
not to commit or- permit any waste of said property. e g - thereof; (d)-reconvey, without warranty, all'or any part of the property.’
N . 2. To complete or restore promptly and. in good and workmanlike  frantee i, any reconveyance may be described as the “person or persons
ildi i which may be constructed, damaged or legally entiled thereto,”” and the recitals theretn of any matters or facts shall
i be qoncluswe_ proof of the truthlulness thereof. Trustee’s fees for any ol the
. 5 or T s, nts, condi-. . Services mentioned in this paragraph shall be not less than §5. .
tions and restrictions allecting said property; if the beneliciary so requests, to R 10. Upon .any delault by grantor hereunder, beneficiary may at any
Jjoin’in ing scch -i; ing stat 1 pursuant to the Unilorm Commer- time without notice, either in pers by agent or by a receiver to be ap-
cial Code. as the beneficiary may require and to pay lor filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public.ollice or: offices, as well as the cost of all lien searches made  the indebtedness hereby Secured, enter upon and take possession of said prop-
- by filing oflicers or séarching agencies as may be deemed desirable by the erty or any part tfnuml._ in its ow: erwise collect the rents,
beneficiary. . g - . : . 1ssues and prolits, includ,
- 4. To. provide ‘and continuously 'maintain insurance on. the buildings
now ‘or herealter-erscted on the said premises against loss or damage by fire
and such other A, ds as the b fici may from time fo time require, in
an amount not less than §..:.7.9. .1 ’;L e, Wrilten in .o © 11 The. entering upon and taking possession of said property, the
companies” acceptable (o the l;lér%ﬂédﬁ "y %7:? Joss payable to the latter; all  collection 'of such rents, issues and profits, or the procecds of fire and other
policies of insurance shall be. delivered to the beneliciary as s00n as insured; insurance policies or compensation or awards for any taking or damage ol the
if the grantor shall fail lor any reason to procure any such insurance and to propersty, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days . - waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed i il " pursuant to such notice.
benelici. ocH the sam t grantor’ A . . .
ztflecrz}e ::‘i:;?; arrr:;ylir‘:( o.—"ith"e;ns e paantor's exp - 12.'Up9n default by granfor in payment of any mdebledn;ﬁs_ secured
ciary upon any indebtedness secure i rder as beneliciary . is performance of any agreement hereunder, the beneficiary may
may determine, or at-option of beneticiary” the entire emount. so collected, or hereby immediately due and payable. In such an
any part thereof, may be released to grantor, Such application or release shall election may proceed to foreclose this trust deed
it not cure or waive any default or noti ault hereunder or invalidate any direct the tru
=~ act done pursuant to such notice. .
'P 5. To kcep said premises free from ‘construction l'ens and to pay all
taxes, ‘assessments and other charges that may be levied or assessed upon or P 2 . N
against said property belore. any part of such taxes, assessments and other  hereby, whereupon the '"-';"e shall fix the time a';d pllace ‘;;,.531'» g”; ’;‘;”?’
charfies become  past due or delinquent and promptly deliver receipts therefor . thereol as then required R’S’ law and P""C‘;d to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- ° the manner provided in O, 86.740 10 86.795. .
ments, insurance premiumis, liens or other chardes payable by drantor, either 13. Should the beneliciary tlect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then aiter default at any time prior to ltive days belore the date set by the
make - such. payment, Denci i make payment thereof, trustee for the trustee's sale, the drantor or other person so privileged by

" and the amount so_paid; A

ORS 86.760, may pay to the b 'y or his S in interest, respec-

tively, the entire amount then due under the terms of the trust deed and the

oblidation secured thereby (including costs and expenses actually incurred in
i enforcing the terms of t. igatic

il oy

ediately. due and payable with- ..
thereot shall, at the.o tion of the beneliciary, .. 14. therwise, the sale sha
render-all sums secured by this trust- deed immedinte/)y due and payable and - place designated in 1t
constitute a breach of this trust deed. - ... - LT . S . ‘be postponed as pro
e - To pay all costs, lees and expenses. of this trust including the cost.. .ip one parcel or in separate parcels and shall sell the parcel or parcels at
-, of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney’s i the purchaser its deed in form as required by law conveying
i fees: aclually incurred. . . . the property so.sold, but without any covenant or warranty, express or im-
;% o 7. To appear in and defend any action or proceeding purporting to  plied, The recitals in't act shall be conclusive proot
- alect ‘the securi i . poy ~bes ¢ ‘and in any suit, of the truthtulness th excluding the trustee, but including
action-or proceed:: i i b 4 appear, including the grantor and beneticiary, may purchase at the sale.
any suit lfor the foreclosure of this deed, o pay all costs and expenses, in-, 15.- When trustee sells pursuant to the powers provided herein, trustee
cluding ‘evidence of title and the beneficiary’s or trustee s attorney's fees; the - ) the expenses of sale, ine
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be . = nable charge by lrus’lee'a
an appeal from any 1""‘"}:‘“’ OF  attorney, (2) to the obligation secured by the trust deed, (3) 10 all persons
ourts ur drees to pay such sum 3s the ap- having " recorded ftems sabwngivent o the interest of the trusfee in the trust
pellate court shall adjudge r as the TS or Ihniee’s aftor deed as their intervsrs ooy Adrear in the arder of their peiority and (4) the
“ineyls lees on such appeal. g surplus, il any, to the geantor or to his successar in inferes? entitled 10 such
= It-is mutually agreed that: - Lo e . surplus. - - SR
. “8. In the event that any portior. or all ol said propersy shall be tuken . A8, For any reason permitted by taw beneticiary may from time to
‘under the right of © or beneliciacy shall kave the time appolnt a successor or successors fo any frustee named herein or to any
right, if it so_ elccts, { ny - h 3 2 trustee inted hereunder. Upon such appointment, and without
b ) H N conveyance 1o the successor frustee, the latter shall be vested with all title,
to pay.all reasonnblc' cosls, expenses .and attornev's lcgy necessarily paid or powers and_duties conferred UPOn any frustee Aerein marmed or appointed
“ incurred *by grantor “in such proceedings, shall be paid to bcnt'lu:lnr'y and hereunder, Each such appointment and substitution shall be made by written
- applied by it lirst upon any reasonable costs and expenses and attorney’s lees, instrument executed by beneliciary, containing reference to this trust deed
both -in_the trial and 1ppellate courts, iy paid or incurred by bene- and its place of record, which, when recorded in the olfice of the County
[ ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and granfor afgrees, af its own cxpense, (o qug such actions shall be conclusive proot of proper 3 ! the trustee.
and execufe such instrements ay: .‘h{l" bo’ necessary in” obtaining such: com. . < =* 17. Trustee accepts ‘""., tru:t when this deed duly executed and
pensation, promptly upon bencliciary's requeat. - ed is made a public record as provided by law. Trustec is not
9. At any time and Ifrom time to time upon writfen request of bene- y any party hereto of fing sale under any offee deed of
lic;nry. """‘"‘(’."‘ of "’l {",’l’ and F““"'""‘;:r of this d-”d) a‘x: ﬂhfﬁ :;’I?ail:; trust or of any action or proceeding in which grantor, bmell{inry or trustee
endorsemen, in case o {3 r 'yances, nj, b . .. Py ’
the liability of any person for the payment of the indebtedness, trustee may  Shall be a party unless such action or preceeding is brought by trustee.

NOTE: The Trust Deed. Act provides that the :trustee hereunder must. be ‘eitherian attorney,: who is an odive . member. of the Oregon Stote Bar, a bank, trust company
or savings and loan association authorized o 'do” bysiness under the lows of Oregon or the United Stafes, o fitle e company horized to insure fitle to real
property of this state, Its subsidiaries, affiliates, ‘cgents or branches, “the  United States ‘or any agency thereof, or an escrow ogent licensed under ORS £96.505 10 696.585.




= - The graigtqr covenants ‘and. agrees to and ‘Wwith t,he-}_beqef_rfczfary_ and. those claiming under him, that he is law-
fully seized in fee simple. of said described real property and has! 4 valid, unencumbered title thereto

and that he will warrant and ?oi'ever defend the Same against all persons whomsoever,

The grantor warrants that the bproceeds of the Joan represe.
(a)* primarily for drantor’s ersonal, family, household o,
0¢.9.0¢'3'e''y QM X 3 2106 X

. This ‘deed applies to,
tors, personal representatives,
contract secured hereby,

innolvred

administrators, execu-
luding pledgee, of the
context so requires, the

line gend,

v 2 IN WITNESS WHEREOF, said grantor has hereunto set his hand the dss and year first above written.
= o L : 3 s

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is q creditor
as such word is defined in th h-in-lendtng Ac¢t and Regulation Z, the

e Truf] :
beneficiary MusT comply with the' Act gng Regulation by making roquired
disclosures; . for. this Purpose, if this_instrumens s to be a FIRST lien to finance .

the purchase of o dwelling, use Stovens-Nass . Form No. 1305 or equivalent;
be a firsy lten, or is not 4o finance the purchase

ess Form No. 1306, or equivalant, If compliance

disregard this notice, : By .

{if the signer of the above is a corporation,
use the form of acknowledament. ©pposite,)

STATE OF OREGON,

Personally . appeared the above' named..
ROBERT- A" BERGMAN -AND

Cduly sworn,

STATE OF OREGON, County of

Pérs_qnélly ‘appeared .

did say that the former is the..

president and that the latter is the

ac rporation, and that the seal afi lxeg"t; theioregomgmstmmen is the

‘Corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of jts board of directors;

or. Oregon

v

.7 acknowledged said instrument to be its voluntary act

(OFFICIAL
SEAL)

L . : . V
_JWX .Commission, expirgs:“ 1 0-1 7-87

‘REQUE’ST FOR FuLL RECONVEYANCE -
“To'be used only wﬁon"élillgullom'ﬁu\?o been’ paid.

). Trusteq

estate nou‘{ held .I?};'yp.rx ;tndq; 7

Do not lae or destroy this Yrust Deed OR THE NOTE which secvres. Both must be delivered 1o she truslee for ¢

\‘\ U BEEE—
STATE OF OREGON, }

——

TRUST DEED

. . {FORM No. LL1Y I i
STEVENS.NEsS Law pus. CO.: PORTLAND. ORE, 4 .

Grantaor
FOR

RECORDER's Use

R ... iBeneflciary
AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK
P. 0. BOX 5210
KlAM’A%T 1 fAﬂ_L!.iS,# OREGON 97601
AR S

v

i

SPACE RESERVED .

delivered to you
terms of said trust deed the

Beneﬁciary

before ¢ wiil be mode.

.County of
, strument
was received for record on the ..lS..thgz
S »19.. .04
at .. 3239 o'er B..M,, and recordedq
in book/reel/volume No. M8
page __._{ 45 or as fee/file/instru-
ment /microfilm/, reception No. JS?Q.@
Record of Mortgages of said County.
Witness my hand and  seal cf
County affixed.




