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18th

day of

" THIS TRUST DEED, made this
M. J_ane Baker B

as Grantor, MOUNTATN TITER. COMPARTE The.

s
:, as Trustee, and

Lester
as B‘e‘neficz’aty,' Lo
: WITNESSETH:
Grantor irrevocably grants,
: ..Kl%ma.‘bb County, Oregon, described as:

Lot S;.and‘all of that portion of Lot 6 in Block
City of Klamath'Falls, according to the official
office of th_é’C,ounty,; Clerk of Klamath County,

describéd as olldws:

ﬂ-line.to;the Southeast.:corner,
East 120 feet, more or less,

together with all and gul,

now or hereafter appertaining,
i tion with said real estate. N
{7 *"FOR THE PURPOSE

the t s, heredi

L. Wilkenson and Jean M. Wilkenson,: husband and wife

: s and appurtenances and all other ri
and the rents, issues. and profits thereof and all fixtures now or

OF SECURING PERFORMANCE of each agreement of

bargains, sells and conveys to trustee in trust, with power of sale, the :broperty

306 of DARROW ADDITION to the.
plat thereof on file in the

Oregon, more particularly "

Beginning at the Northeast corner of Lot 6; thence South 120 feet along the lot
of.-Lot..63-thence. West 4.7 feet; thence North 2° 15!
to the point of beginning.

ghts thereunto belonging or in anywise
hereafter attached to or used in connec-

grantor herein contained and payment of the

sum of

;“note of even

dats herewith, pay, iciary of ordar .
" not sooner. paid, to be dus and payable’ g : 10T € X

The date of maturity.of the debt secired by this instrument is the ‘date,
1i:.> becomes due and payable. In the event the within described property,

- herein, shall become immediately due and payable, ) o
he above described real property is not currently used fof o
To _protect the security of this trust deed, grantor agree
. 1. To protect, preserve and maintain said property in good condition
- "and repair; not to remove or demolish any building or i rovement thereon;
not to commit Or permit any waste of said property. : .

y building or improvement may be -constructed, damaged "or

destroyed thereon, and pay when due all costs incurred tharefor,
3. To comply with all laws, ‘ordinances, regulations, covenants, condi--
{ T tions and restrictions allecting said property;.il the bencliciary so requests, 10,
IZjoin in executing such financing statements pursuant to the Uniform Commer-
cial Code as’ the beneficiary may require and to pay lor filing same in the

: THOUSAND ; - NINEHUNDRED :AND NO/100 ( $25,900.00)

(4)" corisent 16’ the making of any map or plat_of said property;

thereof: (d) recorivey,

.grantee in any Feconveyance may be described as the “‘person or persons

© legally entitled thereto,”” and
be qom:lu.uvq proof of the truthfulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

N Upon any deiault by grantor hereunder,

time without notice, ei

pointed by a court,

the. indebted:

’T"t)‘lrla"rs,""wit'l'z ‘interest thereon according to the terms of a promissory
by grantor, the final payment of principal and interest hkereof, if

19

stated above, on which the final installment of said note
or any part thereof, or any imerest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without - first having obtained the

“:ithen, at the beneticiary’s option, all obligations secured by this instrument, irrespective

written consent or approval of the beneficiary,
of the maturity dates expressed therein, or

riéuiibi::l, timber or grazing purposes.

(b) join in
(c) join in any
e lien or charge
part of the property. The

without warranty, all or any:

the recitals therein of any matters or facts shall

beneliciary may at any
either in person, by agent or by a receiver fo be ap-
and without regard to the adequacy of any security for

ereb

proper public office or oflices, as well as the cost of ‘all lien searches made
by fliling officers or searching agencies as may be deemed desirable’ by ‘the
beneficiary, P C e . )

4. To -provide and continuously ‘maintain’ insurance on the buildings
now or herealfer erected on_the. said premises against, loss or damage by fire .
and such other hazards-as the Leneticiary ‘may from time to time require, in
an amount not less than 3 l‘va ue . written'in
| F bl y: with Joss payable

erly or any part thereof, in its own name su
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation
ney’s fees. upon any .indebtedness secured hereby,
ticiary -may determine,
o 11.°The " entering

© collection of;_:gch rents, issues .and prolits, or the proceeds of fire and other

0

ed, enter upon and take possession of sai fop-
i ents,

and collection, including reasonable attor-
and in such order as bene-

upon and taking possession of said property, the

the beneliciary as soon insurance

e ; -
collected under any fire or other insurance policy may be applied by. benefi-
ciary upon any indebtedness. secured hereby and in such order as bencliciary

: may determine, or at option. of beneticiary the entire amount so collected, or
* any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
* act done pursuyant to-such notice.
5. To . keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that ma or assessed upon or
i i “assessments and other
deliver receipts therefor
grantor -fail to make payment of any taxes, assess-
| - ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providing beneliciary with funds with which fo
make such paymerit, beneliciary ‘may, “at its option,
and the amount so i ORS 86

described, “the trustee.
.. out notice,’and the nonpayment thercot shall, .at th,
s render ‘all sums secured by this trust deed i di
constitute a breach of this trust-deed. 1. :
L . To pay all costs, fees.and expenses-of this trustincluding the cost.
of title search as. well as the other. costs and. expenses of . the frustee. incurred
in_connection with or in enforcing ‘this obligation and frustee’s and attorney's
- fees actually incurred. .
o appear in and defend any action or, proceeding purporting to
urity rights or powers of beneliciary or trustee: and in’any suit,

pléce

cipal as would not then be
“the default, in which event all foreclosure pr

14, Otherwise,
designated in th
be postponed- as provided by law. The trustee may sell said property
in‘one parcel orin

or r ds for any taking or darnage of the

property, and the application or release thereof as aforesaid, shall not cure or
_waive any default
pursuant fo such notice.

" 12. Upon default by grantor in payment of any indebfedness secured
hereby or in his performance of any agreement hereunder,
declare all sums secured
event the beneficiary at his election may proceed to for
in equity as a mortgage
advertisernent and sale.
execute and cause fo be
to sell the said described real property to satisfy
hereby, whereupon the trustee shall lix the time and
.thereof as then. require,
the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisernent and sale
then after default at any time
trustee for the frustee’s sale,
.760, may pay to the
the entire amount then due under

or notice of default hereunder or invalidate any act done

the beneliciary may
hereby immediately due and payable. In such an
or direct the frustee to loreclose this trust deed by
In the latter event the beneficiary or the trustee shal}
recorded his written notice of default and his election
the obligations secured
place of sale, give notice
d by law and proceed to foreclose this trust deed in

prior to five days belore the date set by the
the grantor or other person so privileged by
b liciary or his s in interest, respec-
the terms of the trust deed and the
including costs and erpenses actually incurred in
i) trustee’s and attorney's fees nof ex-
ther than such portion of the prin-
default occurred, and therchy cure
issed

Yy "

4s shall be di by

due had ‘no

the sale shall be held on the date and at the time and
e notice of sale or the time to which said sale may

express or im-
conclusive proof
¢, but including

in which the benelicia fud

-of an appeal from any Jjudgment. or :{"‘gr'gf},‘he
rther  ageces to pay such sum.as the ap- ’
le as the benetici.

5 y's of Irusfes’s attor-

pellate court shall adjudge r

ney’s feos on such appeal. R

e It is mutually agreed. that: . ..
In the svent that ,any portion or’ a

surplus, it
surplug,-. .o

ol said property shall be taken

Lo 150 When trustee
shall:apply : the . proceefis

(2) to
having recorded
deed as their interesrs 23y apporr in rhs

any, to the geantor or to his successor in interest entitled to such

--: 16, Far anp rexson permitted
or

provided herein, trustee

the obligation secured by
liens subsequent to the | terest of the frustee in the frust

arder of their priority and (4) the

by law bencliciary may from time to

Zunder the right of or beneficiary shall have the t.l:mo

right, i it so elects, to require that all of any portion of .the monies payable . -

S tO any trustec nanwed herein or 10 any
Upon such Sppointment, and without

hereunder.

as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benclicinr‘y and
“applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trinl and late courts, ily paid or incurred by bene.
liciary in such proceedings, and the balnnce applied upon the indebtedneas
v aecured hereby; and grantor agrecy, af its own expense, fo take such actions
and execute such instruments-as shall be necessary in - obiaining ‘such’ com.:*
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full r vances, for _' ion), with allecting
the liability of any person for the payment of the indebtedness, trustee may

trustee
conveyance to the successor frusfee, the latter shall be vested with all title,
powers and _duties conlerred upon any
hereunder. Ench such appointment and
instrument executed by benoliciary, containing relerence
and its place of record, which,
Clerk or Recorder of the “ounty
.- shall be conclusive proof of propece appointment of

trustee herein named or appainted
substitution shall be made by written
20 this (rint dend
when recorded in the olfice of the County
or countics in which the property is situated,
the successor frustee.
is deed, duly executed and
i Trustee is not

property of this’ state, " Its subsidiaries, offiliates, "agents or branches

NOTE: The Trust Deed Act provides that the trustee ‘hereunder, must® be “aithes o’ attornéy, who 15 an’octive  member of the Oregon - State ‘Bar,
or savings ond loon ossocigtion authorized to do business under the laws .of Oregon or the United States, a title § e c Y horized t
t the 'United ‘States or any agency thereof, or an escrow agent licensed under ORS 695.505 to 696.585.

a bonk, trust cempany
o insure title to recl

=




Iegatees, devisees,

'der and owner, in,
this deed and whenever the

‘number includes the pluraj,

i

IN WITNESS wygp reunto set his py

—_—_
* IMPORTANT

: not appllcabla;
as such word ;.

nd ¢he day and Year first
NOTICE. Delete, by linin
if warranty {a) is appl
s defined i the Trup
mply with the
Purpose, i
dwell;

9 out, whichover warra,
icable and the benefic
h-in-Lnn_ding Act
Act, and Regulatio

nty {a} or {b) is
ial

the former is the..
latter ;g the. .

Say that
President apd that the
secietary of _,

B corporatq Se.
.. sealed jn’
- -and eackh
and deed,
Before mg.:

al of said
behalf of saiq
of them ackn,

dged the Ioregqiﬁg

& dcknatyle
=4 voluntary act g

owledged

Notary Bugiis or Gragian

My Commission expires:

REQUEST Fop FULL RECONVEYANCE

used only when ‘éﬂiignnér}n'hih'!ﬁn‘n paid,

0. any surms ow,

debtedness sectired by yaiq trust deeq
ithout-warrahty,
nce: dny

to the parties désignafed by the terms of

. STATE oF OREGON,
. County o : Klama
I'certify ¢,
was received

! SPACE BESERVED
FOR
;agconosn‘s'fuss~:’ it

AFTER RECORDING

MOUNTAIN 1715 ¢

R

2 AN

sy ]

at the withip
for record on ¢,

administrators, execy-
cluding pledgee, of the
context sp requires, the

above written.

(OFFICT AL
SEAL)

regoing frusy deed. Al sums secured by sa;
f ing to You under the terms
Ciwhich are ‘delivered ¢, i

ou
said trust deeq the

th. ...

instrument

he.1.8.thd 1y
,19.8Y4

or as fee/ﬁle/instru-
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