A, 97603

[State ang Zip Codej

‘ Tocismzzx
appu

of Principa| and

interes
Apri] 23th, 2014

in accordance

Ceea,

*+» Whose aqq,

9 and 19 Of sajiqg

TUSt; and a)y of th » logether wigy
Tust is on g Icasehold) herein the

rcplaccmcnts' an
his Deeg of ‘

“Propcrty”;

Test thereop, Providing o, mont
. if not Sooner paid, dye and payaple on.
s the Payment of 4 oth i

Deed o

h interest thereon,

a co

Block

advanceq




ad agree as follows; 6488

romptly pay whep due the' principal of "and ‘interest on the
865 as/ provided in the Note, and ‘the. pnincipal ‘of and interest

2. Funds T . ] . j : le law or o 5 written wajver by Lender, Borrower shall pay
to Lender on ¢ insta of principal and ingerest payable under the Note, until the Noe is paid in ful,
a2 sum (herein I assessments which may attain priority over this
Deed of Trust, and S ty, if: o1 f yearly premium instaliments for hazard insurance,

Iy estimated initially and from
of, '

3. A f Pay Unless aw provides otherwise, al) Payments received by Lender under the
Note and paragraphs t-and 2 hereof shall be applied by Lender first in Payment of amounts payable to Lender by Borrower
under pzlxragraph 2 hereof, nterest payable op the Note, then to the principal of the Note, and thep to interest and
Principal on ap

Borrower shail givé-’prémpf ‘notice to the insurance carrier and Lender.”
Yy orrower, - PO e - T o R Er Tt B . -
--Unless Lender and Borrower otherwise agree in writing, vinsurancev. proceeds shajj pe applied
“the Property daniage .OT repair-is €conomically feasj the securit

uch rider
as if the rider

and agreements contained
Lender’s intere

reasonable z ’ ak airs, nder required mortgage insurance ag a
condition of E i ist;. ] : premiums requireq 10 maintain such
i i as the terminates ip dccordance with Borrower’s ang
t or applicable Jaiy, amount of i mortgage insurance pPremiums in ghe
paragraph 2 hereof.
Paragraph. 7, with int

Unless Borrower and Lend

-any action' hereunder. : L .
. . ection,, -Lendeg may-make Or cause;to be made reasonable entrigg upPon and inspections of the Property, provided .

" that L‘e:r'idé'r shall give Borrower hotiee prior to any such inspection»specifying Teasonable cause therefor related to Lender's
“:interest in'the Property.: g AT SRR AN . - .




-9 Condemnatioy The proceeds of ‘any-award or- claim for damages, direct or consequential, in connection with any -
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condeémnation, are hereby assigned ==
and shall be paid:-to Lender. - . . e e, o .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds -
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fajr market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. T e T

t ondemnor offers 16 makKe
er within 30: days after the date such notice is: -
at Lender’s option, cither to restoration or repair.of the....

er and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend™ -~
Or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

Borrower Not Released, Extension of the time for payment or modification of amorti

eed of Trus ender to any successor in interest of Borrower shall not o

wer and Borrower’s s
gainst such success

secured by this Deed of Trust by

11. - Forbearance by Lender N i Any forbeara in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the excrcise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative, All remedies provided jn this Deed of Trust are distinct and cumulative to any other right
or remgd)i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of hereof. - All covenants and a er shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust ar ly and are not to be used to
interpret or define the provisions hereof.

i Except for any notice required under applicable law to be given in another manner, (a) any notice to
for in this Deed of Trust shall be given by mailing such notjc ified mail addressed to Borrower at

as Borrower may designate by notice to Lender as provided herein, and

fied mail, return receipt requested, to Lenderss address stated herein or 1o

i rower as provided herein. Any notice provided for in this

all be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability.  This form of deed of trust combines uniform covenants for
national use and non-uniform ‘covenants with [imi‘ed variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the'law of the jurisdiction in which the Property is located.
In the event that any provision or cl Deed of Trust or the Note conflicts with applicable law. such conflict shall

isi i Note which can be given effect without the conflicting provision,
the Note are declared to be severable.
-- 16. - Borrower’s Copy. Borro i a conformed copy of the Note and of this Deed of Trust at the time
of execution or after récordation hereof. L

17. Transfer of the Property; Assumption. If al! or any part of the Propert
by Borrower without Lender’s prior written consent, excluding (a) the creatio
this Deed of Trust, (b) the creation of a purchase mozey security interest for h : 3 3 ise,
descent or by operation of law upon the death of a joint ienant of (d)-the srant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at'Lender’s.option, declare all the sums'secured by this Deed of Trust to be
i i ‘payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender

om the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest S shall be at such rate as
Lender shall request. If Lender i
in interest has execuicd a writte
all obligations under: this. Deed of Trust and. the Note..-

If Lender exercises such option fo accelerate, Lender shall mail Borrower notice of
paragraph 14 hereof.Such notice shall provide a period of not less than 30 da
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior expiration of such period.,
Lender may, without further notice or-demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or

agreement of Borrower in this Deed of Trust, including. the covenants to pay. when due 3oy sums secured by this Deed of
< Trust, Lender prior to acceleration shall mail notice to 'Borrower as provided in paragraph 14 hereof specifying: (1) the
" breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to

Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
. motice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further

“inform Borrower of the right to reinstate after acceleration and the right o bring a court action to assert the non-existence

of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date

specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately

due and payable witho i power of sale and any other remedie. i

law. Lender shall be e easonable costs and expenses incurred in pursuing the

Paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender. shall execute or
of an event of default and of Lender’s electi
in each county in which the Property or some part thereof is locat
manner prescribed by applicable Iaw to Borrow 5 i i . After the lapse of
suc ! Property at public

i i e notice of sale in one or more

L ¢ e sale of all or any parcel of the Property by

public announcemen 't ¢ 1] i Lender or Lender's designee may purchase the
Property at any sale, ’ L

Trustee shall deliver to the purchaser Trustec’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shal! be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (@) to all reasonable costs and expenses of the
sale, including, but not limited 10, reasonable Trustee's and attoraey’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding’ Lendor's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right fo have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant. 1o the power of sale contained in this

i ju forcing this Deed of Trust.if: (a), Borrower pays Lender all sums which would be
i dvances, if any, had no acceleration occurred:
ven; e ower contained in this Deed of Trust; (c)
red by Lender and Trustee in enforcing the covenants and agreements of Borrower
enforcing’ Lender's and” Trustee’s remedie, i i
ttorney's fees; and (d) Borrower. takes such may reasonably require
s Deed of Trust, Lender’s intetest in the Property and Borrower's obligation to pay the sums
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7 ed of Trust shall con vihﬁéi:hi'mpéirr‘éa.’f U}idrfs’u’ch payment and cure by Borrower; this Deed of Trust and
ons, secured hereby shall remain’in fuij force and effect as if no acceleration had occurred,

Assignment of Rents; Appointmicn Lender in Possession, As additional security hereunder, Borrower

I's option
uch Fi

2. Reconveyance,

the Property and shall sy a
to Trustee. stee’ without warranty
thereto. Such person or osts of recordation, jf any.
;. 23. Substitute Trustee. h applicable law, Lende)
a successor trustee to any Trustec appointed hercunder. . Without con
succeed to all the title, power and duties confe

:24." Use of Property, The Pro i

28, Atforney’s Fecs.
any, which shall be awarded by an

IN WITNESS WHEREOF,

ton under

r may from time to time remove Trustee and appoint’
veyance of the Property, the successor trustee shall, )

ing purposes.

shall include attorney’s fees, if

R .., 1984 +»personally appeared the above named

decd. - -

Before me:

and acknowledged

Notary public for Oregon

- REQUEST FOR RECONVEYANCE

Deed of Trust. Said note or notes, together
: Youare hereby directed to cancel
convey, without warranty, all the

,-: (Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON, )
Counly of Kiamath )
Filed for record at requast of

at

on this_19thiqy of—ALilA-D- W&L
:31

o'clock __A M, and duly

recorded in voLMB% ¢ “Mortgages




