FORM No.- 88T—Oregon Trust Deed Serles—TRUST DEED. -

; ~proceed’ judicially or; non-judicia
if it so chooses.

{~—sum of .

Lot 5, Block 8, Tract

TN-1

T 357av

10

THIS TRUST DEED, made this

BOB_STEWART TRUCKING, INC.: an Oregon corporation

ain St.. Klamath Falls, OR

......................................... r}

as Trustee, and

ene, Oregon

S S WITNESSETH:

érantér?rié?béébly grants, bargains, sells
. Klamath..
Lot 4, Block:8, Tract

'Lpt_ﬁ, Block:S,;Tract
‘This trust deed.is to

Grantor, is purchasing certain equipment.

and conveys to trustee in trust; .with power of sale, the property
County, Oregon, described as: ERER '
1080, WASHBURN PARK, in the
1080, WASHBURN PARK, in the
1080, WASHBURN PARK, in the

County ofA.Klam‘ath,' State of Oregon.
County of Klamath, State of Oregon.
County of Klamath, State of .Oregon.

secure a purchase contract by C.I.T. to the Grantor in which the
This trust deed also secures any and all other

~gecurity agreements or trust deeds which Bob Stewart Trucking, Inc. has made or given to

~I.T. Corporatiomn.

A default under this trust deed and its related security agreement Or

i’a ‘default under any othet ‘trust deed ‘or Sécurity agreemént’ between the Grantor and C.I.T.

“shall-be-a:default under this trust deed.

all remedies;available to it, cumulatively and/or in any order it chooses. i
11y and may foreclose this trust deed before foreclosi:

on the security agreemeits,

together with all and singular the t hered

C.I.T. shall have the right to exercise any and:{

C.I.T. may

now or hereafter apperfaining, and the’ rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
. :tion with said real estate. - AR
i FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Two_Hundred. Seventy-one Thousand Three Hundred=two.dollaxs. ($271.302.00)

Dbllars,"n'»ith inferest thereon according fo the terms of a %

E x(\M"l‘)f even &avtéhhé}e_with, payéble to beneficiary 6r order and ma

de by ‘grantor, the xgxial payment ot principal and interest hereof, if

19

““—hot sconer paid, to be due and payable’ December ::

LR
e
=

: ‘,ﬁf_'and repair; not fo remove:or
COnot to
S0 .

= an amount not less than

N pro, £ .
. =make such payment, beneficiary m;y, at its option,

ey
s ¢

- _becomes due and payable.-In t.he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
(;,_Vsold, conveyed, " assigned or: alienated by -the grantor without lirst having obtained the written consent or approval of the beneficiary,
‘then, at the beneliciary’s option;-all obligdtions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
d lish any building or improv t thereon;
commit or permit any waste of said property.” = o
2. To complete or restore promptly and in good -and workmanlike
any ildi or impr which may be constructed, damaged "or
destroyed thereon, and _pay when due all
% 3. To comply. with all laws, or
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ex ing such fi i) ts pursuant to the Uniform Commer-
icial Code as the beneliciary may require and to -pay for tiling same in the

costs incurred therelor.
1 regul. condi-

¥proper public office or offices, as well “as the cost of all lien searches made

by filing offticers or searching agencies :as:may be deemed desirable by the
beneliciary. 3 . - P . o

H 4. To provide® and  continuously maintain insurance on the buildings
- now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may from’ time to time require, in

B written in

P T

to the
Ipolicies of insurance shall be delivered to" the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and fo
“deliver said policies to the:beneficiary -at least lifteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,

the beneliciary may’ procure  the :same 'at grantor’s. expense. The amount .
. :’collected .under any lire or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured “hereby and ‘in such order as beneficiary
“'may determine, or at option ot beneficiary the entire amount so collected, or
any part thereol, may be released to grantor.” Such application or release shall
“not cure or waive any default or notice of default hereunder or invalidate any
.“act done pursuant fo:such’ notice. - Lo T
: To keep said premises iree. from construction lens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
‘‘to’ berieticiary; should the grantor fail to make payment ol any taxes, assess-
*. ments, insurance premiums, liens or other charges payable by grantor, either
by direct ~pay or b; idi b ficiary with lunds with which to
3 make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
Zhereby, together with the obligations described in paragraphs 6 and 7 of this
*trust .deed, ‘shall be added to and become’a part-ol the debt secured by this
trust deed, without waiver of any rights arising from: breach-of any;of the
covenants hereol and lor such  payments, wth.interest as aloresaid, the prop-
“erty hereinbefore described; as well ns the grantor,’ shall "be ' bound to the
% same extent-that they are bound {or the pay of the  obligation herein
described; and all such pay shall be i '} ly. due and p.
“out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
“render all sums secured

6. To pay all costs, fees and
of - title search as well as the other .costs and.expenses.of .the trustee incurred
in.connection with or_in ;enforcing this obligation and trustee’s and attorrey’s
fees actually incurred. o
) ; To appear

: L in and d’e,lend érﬁ:‘aq(i‘on"br proceeding purporting to
- alfect the security rights or powers of beneliciary, or trustee; -and-in any suit,

% gction or proceeding in which the beneficiary or trustee may appear, including

any- suit for the floreclosure of this deed, to-pay all . costs and_expenses, .in-
cluding evidence of title and :the beneliciary's or trustee's attorney's fees; the

amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be

y, with loss payable to the latter;: all .:-

with--".

’ by this trust.deed immediately due and payable and B
% constitute a.breach of this trust-deed.’: . - U B Lo <
T k expenses-of this trust -including the cos¢ -

The above described real properly is not currently used for dgriculfural, timber or grazing purposes.

(a) “consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
“‘thereol;” (d)_ reconvey, without warranty, all or any part of the property. The
...grantee  in any.reconveyance may be described as the ‘‘person or persons
legally ‘entitled thereto,”” and the recitals therein of any matters or lacts shall
be conclusive proot of the truthfulness thercof. Trustee’s fees for any of the
- services mentioned in this paragraph shall be not less than §5.
. 10. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
‘< issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operati: Hect i includi; ble attor-
ney's. fees upon any indebtedness bene-
ticiary ‘may ‘defermine.

N "'II;wTIxc enfering upon and taking possession of said property, the
collection :oi- such: rents, issues and prolits. or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.’ .

an T
secured hereby, and in such order as

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare’ all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may p d to foreclose this trust deed
in equity as.a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby,- whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
-enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
. ding the provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
t:e default, in which event all foreclosure proceedings ehall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in-one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction fo. the highest bidder {or cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or i
plied. The recitals. in the deed of any matters of lact shall be conclusive proof
" of the truthfulness thereol. Any person, excluding the frustee, but including

the grantor and beneficiary, may purchase at the sale.

15, When' trustee”sells pursuant to the powers provided herein, trustee
vshaljl,-app’lly the proceeds i

luding the H

of sale to payment of (1) the expenses of sale, in-
ol the trustee and a reasonable charge by trustee’s

the trial court and in the event of an appeal from:any judg or
such sum as the ap-
37 or frusfee’s attore

fired by
+ decroe of the frial court, grantor. further agrees to pay

pellate court shatl adjudge r vablezax the & TH
S ey's fees on such appeal. w5 L

: -1t is mutually agreed that:™ - :

3 28, In the event that any portion or all ol said property shall be taken

under the right of inent d in or d i beneliciary shall have the

vight, il ‘it so elects, to require that all or any portion ol the monies payable

as compensation for such:taking, which” are in_excess of the amount required

to “pay all reasonable:costs, expenses and attorney's fees necessarily paid or
* Zincurred by grantor in such’ proceedings;-shall be paid to beneliciary and

applied by_it lirst upon any reasonable costs and expenses and attorney’s fees,
“ both in the itrial and Hate courts, il lmid or ‘incurred by bene-

3

P iy
ficiaty ‘in--such proceedings, and the balance applied upon the indebtedness

secured héreby: -and -grantor afirees, at its own expense, fo take such actions,
.-.:and -execute such instruments as shall be nccessary in obtaining such com-
!~ Tpensation, promptly upon beneliciary's request. :

8 9. At any, time and from time to time upon written request ol bene-
ficiary, payment ol its feces.
endorsement (in case of .full reconveyances, for cancellation), without affecting
the liability of any person lor the pay t of the indebted

and presentation of this deed and - the note ior °

trustee may i

attorney, (2):to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent ta the interest of the trustee in the trust
deed ax their inferosfs may appear in the onder ol their priority sand (£} 1he
surplun, I any, fo the grantas of te his awsessar dn inferoat enlitiad no osasch
surplua, -
.- . 16, For any reason permitted by law beneliciary may lrom time to
time a or 3 to any trustee named herein or to any
trustee d hereunder. Upon such appointment, and without
y to the trustee, the latter shall be vested with all title,
- powers and_duties conferred upon any trustee herein named or appomted
hereunder. Each such i and substitution shall be mads by written
instrument d b; v, tai reference to this trust deed
and its place ol record, which, when recorded in the office of the County
Clork or Recorder ol the county or counties in which the property is situated,
shall be.conclusive prool of proper appoinfmient of the tuccessor trustee.

.- 17. Trustec accepta this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustes is not
?bligutedt:{o notily any party herero o peanding sale under any other decd of
rust or ing &

. any action of proceading in wich grantor, beneliciary or frustec
shall be a pyrty

ey 7

5

nless such action or proveeding is brought by trustee.

~ NOTE: The Trust Deed Act provides: that'the trustes’ hersunder: mitst:be either- an “ottomdy, iwho Is an active meember of the Oregon State Ber, a bank,

trust company

.. or savings ond loan -association authorized to do business under the laws of Oregon or the United States, a title insuronce compony outhorized to insure tisle to recl

property of this state, its subsidiaries, affillates, ‘agents‘or branches,

the ‘United States. or-any agsncy thereof, or an' escrow agent licensed under ORS 696.505 fo 696.585.

*deed shall not satisfy or. cancel other outstanding security agreements.‘@EE?{;Zfif::jED

ng
The non-judicial foreclosure of this trust¥®.
ts and appurtenances and all other rights thereunto belonging or in anywise

- contract |
The date of maturity of the debt secured by thia instrument is the date, stated above, on which the tinal installment of said XH&E



- The ‘Braritor ‘covenants and agrees to and:wi
efzed in fee'simple of said-
' except “that certadin trustde
- to secure the sum of ] . Sai e i i i d
‘Property. i - i © on the first page of]|
“thi ' as secured party but#|]

y:C.I.T. whéther ! - was the original party
Or Wwas assigned ‘the y{ s of the secured arty. -

The grantor Wan'an%s that the proce%bs of the loan represenied b}P the a%ave described note andg this trust deed are:

L ROt K e xR mcmmmmxmmmxwﬂmmmxxx
;2 (b) for an organization, or.(even if grantor is 2 natural person) are for business or commercial purposes other than agricultural

o s purposes.; 7. . E T ’

s ST This. deed applies. fo,. inures td:the‘barleiit:~ of..and binds_all. parties heret9,~tbeir heirs, legatees, devisees, administrators, execu-
"tors, personal representatives, s and:assig The term beneficiary shall mean the holder and owner, including pledgee, of the
:contract secured hereby, whether or not named. as a beneﬁciary_ herein. In gonstruing this deed and whenever the context so requires, the

line gender includes the femjini and the ter, and the singular ‘number includes the plural. .

IN WITNESS WHEREOF, saiq grantor has hereun

© * IMPORTANT NOTICE: Delete, by lining out, whichover warranty {a) or (b) s
not licable; if. y (a).is licable and the beneficiary is o creditor
- as such word is- defined in the Truth-!r_l-landing Act and Regulation Z, the
beneficiary MusT ply with the Acf and’ Regulafi » n king 'required
discl ;- for this. purp . if this j tis-to be @ FIRST: lien to finance .-
the purchase of a dwalling,'u;a‘ Stevens-Ness- Form’ No.130s .or equivalent; = .
if this_instrument is. NOT to-be a first lien, ‘or is not fo findnce the purchase
of a dwelling vse Stevens-Ness Form No.:-1306, or equivalent,. ¥ compliance
with the Act is not required, disregard this notice; - - o :

{If the signer of the abave is a corparation,”
use_the form of acknowledgmant opposite.)

. STATE OF OREGON, . dw | STATE OF OREGON, Couty of
- ‘County’ of ; : L S e AREALI10 ey 1986
PRERANRL e Personally “appeared _.4_,BQb...St,e.war..t.,.... B T
................... Marilyn. . Stewart. - who, each being first
' duly sworn, did say that the former is the.... .
' président and ‘that the latter is ' the.....
secretary ' of

and ackn;uwledged the ioregomg instru-

menf tz; bé.ti - .-voluntary act and’ deed. ~and each of them a

and deed.
B

I COFFICIAL - . - : ' ’ S ._
- SEAL) e - : o A Lo A B
. i ] Nothry. Public for Ofe, : - - (OFFICIAL

Y comunission expires: o . Y. commission explres:w

" REQUEST FOR FULL' RECONVEYANCE
: Tobouud only whie éillé‘&}lcnz‘ﬁ&&o Been paid.

, Trustee

-said -trust deed or ‘pursuant fo"statute; to
herewith together with said trust deed) and to reconvey, without warranty,

" estate now ‘held ‘bytyou under the sameé; Mail reconveyancs and documents to -

- Do'nat lose ‘e destroy this Trust Deed OR THE NOTE which it secuies. Bath’ mast be deliy

EPL STATE OF OREGON, s
7. (FORM No. 881) PRl | SR DT - Countyof..._.. Klamath )

. . STEVENS-NESS Law PUB. €O.,'PORTLAND, oéé, < A ) _— ) i T oertify that tize Withiﬂ instrument
- - " ’ . H B .
R e : S ; : ; R was received for record on the ..].-.9....hday
; : of April 19

SPACE RESERVED
FOR .. or as fee/fileginsi'. -
: . RECORDER'S Usg ment/microfilm/teception No. .. 57.. A
N S R T [ “Record‘of,Mo'rtgagesofsaid County.
: T Bemiider o -Witness. my hand and seal of
- ’ County affixed.
i . .. AFTER RECORDING RETURN TG. - . . )

T Cerponazia, o TN - .Evelyn Biehn, County Clerk :
E s E TITLE |
: By%? Z Deputy 1

75‘,o«r< g"rm.rj Ju e 3360
i

I
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