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This indenture, made this 4 18th day'of . .19 84 . between
_%%%Clint L, Hamblin and Beatrice L. Hamblink¥*.

heremafter called "Mortgagor" and FIRST lNTERSTATE BANK OF OREGON; N, A a nanonal bankmg association, hereinafter called “Mortgagee’’;
v S ,wnmessem '
For value recenved by the Mortgagor from the Mortgagee the Mortgagor has bargamed and sold and does hereby grant, bargain, sell and convey

unto Mortgagee, aII the followmg described property situate.in .o o Klamath SRR County, Oregon, to wit:

‘A,Lot 11 in Block 1.of Bryant"'l‘racts, according to. 'the official plat thereof on’
file in Klamath: County, Oregon.

together w1th the bunldengs lmprove"nents and flxtures now or hereafter situate on Sald premlses xncludmg. but not exclusively, all personal property
K sed or mtended for. use for plumbmg, hghtmg, heattng,cooklng, coohng,ventllatmg or lrrlgatmg, llnoleum and other floor coverings attached to floors.

“To Have andiTo Hold the same unto the Mortgagee; its successors:and assigns, forever.~ B

'7 And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is Iawfully seized in fee simple of the said real property, that Mort-

g gagor is the absolute owner of the sald personal property and that Mortgagor wrll warrant, and forever defend the same against the lawful claims and

3 demands of alt persons whomsoever P

“This conveyance is mtended asa mortgage to secure performance of the covenants and agreements herein contained to be by the Mortgagor

‘kept and performed, and to secure the payment of the sum of $ 16 500.0 _ and interest thereon in. accordance with the tenor
of a certain promissory note executed by Mortgagor dated __pril 18 1984 - payable to the order of Mortgagee in instali-

.-

ments of not less than $ 342. 02 - ~- _:* . each including interest on the st day of each month commercing
June > 19 84 until May 1 2 1991 . when the balarce then remaining unpaid shall be paid.

The' Mortgagor does hereby oo enan

" 1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
charges upon sald premlses or for servu:es furmshed thereto. et S

- a2, That Mortgagor wrll kee e’real and personal property hereinabove described in good order and repair and that if any of the said property

be damaged or destroyed by any causs; Mortgagor will immediately reconstruct or repalr the same so that, when completed it shall be worth not Iess

* 7. than the value thereof at the time of such loss or damage; provided, that if such loss or damage shall be caused by a hazard against which i insurance is

-carried, the obligation of the Mortgagor .to" repaur or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance pro-
ceeds to the expense of such reconstruc on of repair.

3{ That Mortgagor will,‘ at Mortgagor's own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance

policy or equivalent, issued by an insurer acceptable to Mortagee, with extended coverage, to the full insurable value of the property, with loss payable

”to Mortgagee as its interest may appear.- At least five (5) days prior to expiration of any pohcy, Mortgagor will deliver to Mortgagee satisfactory

3 ;_ewdence of the renewal or replacement ‘of the pollcy The ‘insurance or a certificate of coverage shall be delivered to Mortgagee. Mortgagee may, at

5 ,"lts optlon require the proceeds of any msurance polncnes upon the said premises.to be applied to the payment of the indebtedness hereby secured
or to be used for the repalr or reconstructnon of the | propertv damaged or destroyed

s 4.’ That Mortgagor W|ll execute or procure such further assurance of hls mle to the said propertv as may be requested by the Morigagee.

5 That Mortgagor wull pay when duo all amounts required to be paid undot'*tho turms und condmons of any other mortﬂauu(s) or deed(s) of
trust on the property described | herem und the note(s) secured thereby.

6.: hat Mortgagor wnll not transfer hls L ‘erest in the mortgaged property, or any part thereof, whether or not the Transferee agrees 1o assume

“or; pay the |ndebtedness secured hereby

7. That in case the Mortgagor shall fail. to perform any of the acts herein. req to be performed, the Mortgagee may, at its option, but

“without any obligation on its part 16 56 do, and with ~ut waiver of such default, procure aqy insurance, pay any taxes or liens or utility charges, make
= any repairs;or do any other of the things requlred anu any expenses so mcurred'and any sums so paid for any said purposes shall: (i} bear interest

from the day the same’were |ncurred to the da of payment at the rate of the loan’ whxchwas evndenced by the promissory note described above, or

“Z:any renewals or extensions thereof {ii) at mortgagee s option be ‘payable on demand or ‘be added to the balance on the loan described above and
“be apportloned among and payable wnth instaliment payments- to, become due durmg Sithier” the term of the applicable policy or the remaining term
:-of said Ioan or be due and payable at sa|d Ioan s maturity. -
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