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THIS MORTGAGE, Made this..... 1/ th day of April , 19.84 D
Fred Brown, a single man

by
o B j South Valley State Bank

hereinafter called Mortgagor,

: _....hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of .F.i'.fty:SiX..ThouSs':md.._an.d,.NQ/.]..QQ..With. ight

 of _renewal_and future advances Dollars, to him paid by said mortgagee, does hereby grant, |

" bargain, sell and convey unto said moritgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in..... Klamath County, State of Oregon, bounded and described as follows, to-wit:

NE% Section 19 and NWj Section 20 in Township 35 South,: Range 10 East of the
Willamette Meridian, Klamath County, Oregon.

. 2 Subject to reservations, restrictions, rights of way of record and those apparent
supon ‘the landj . s o

pa=) 4A .?:"‘ f‘r i - T )

=~ Reserving to.Grantors herein, an easement for ingress and egress and for water

‘purposes -across . the: S5NE% of Section 19, Townshig 35 S. R. 10 E. W. M.
. y heEaT e K BV (1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

i < "Tbéetl;ér with all ‘and s:izguiar the fter ts, heredit and ‘ appurtenances thereunto belonging or in anywise appertaining,
and-which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

¢z~ To Have and to Hold the _said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

assigns forever. - eE B :

:g-_x— This mortgagé is.intended fo secure the payment of a certain promissory note, described as follows:

€2 oo nr T UL KSUNTAIM FITLE COMPANY, INC. has recordsd the
S T AT et by reruist o3 an accomwmedation enly,

b3S 100 avaed it fop rogulaily and suffidency
.o O 23 w2 s effect vpon tia title to any real erty
: e that may b2 described therain. prop
The date of maturity of the ‘debt secured by this mortgage is the date on which the last heduled principal pay

May A5 s 19..88.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(;());( Kfuimmily for mortg;)%sg'a. pzrsot:x?al, lamil& h)g;&f;l&l or. agr)iec;g(un;l( p‘vsgﬁose: (seerxlmparmnt* l;ooxﬁccx below),

&nd sa?sx:ﬁgs uxgor cge(enanu’g(nn v?/sg the mortgagdee, hrhelrs. execu orsx. admmﬁra% n::xxgns, f%:t ﬁc@ﬁ?&?ly Beiz inxfﬁl%k of said
premises and has a valid, unencumbered title thereto

and will wairant and forever delend the same against all persons: that he will pay said note, principal and interest according to the terms thereof; that while
any part of said noteiremains unpaid he will :pay all taxes, assessments and other churges of every nature which may be levied or assessed against said property,
. or this mortdage or the note above described,. when due and payable and belore the same may become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the Premises or any part thereol superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herealter érected on the premises insured in lavor of the mortgagee against loss or damage by fire, with extended coverage,

in the sum of 356 ,000400 = & in a pany or to the mortgagee, and will
<+ have all policies of insurance on perty made payable to the mortgagee as his interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commit or sufler
any waste of said premises. Now, therelore, it said mortgagor shall keep and perform the - rei) ined and .shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the perlormance of all of said covenants and the pay-
ment of said note; it being agreed that a failure to perlorm any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be lforeclosed: at any’ time therealter. And il the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part ol the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ot any right arising to the mortgagee for breach of
. - -covenant. -And this mortgage may . be foreclosed for ; principal; interest and all sums paid. by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee. T o : . . . :
In the event of any suit or action: being.instituted to fcréclose this mortgade, the losing party in such suit or action agrees to pay all reasonable costs
therein for title: reports and title search, all statutory costs and disbursements and such further sum as the trial court may
B iling. party’s  attorney’s lees 'ini such suif or action, and-if an appeal is taken from any. judgment or decree entered therein the
losing party further promises to pay .such sum as the appellate court shall adjudge réasonable as.the prevailing party’s attorney’s fees on such appeal, all su
sums to be included in the court’s decree. Each and all of the cov and agr herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagec respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and profits arising out of .said . premises. during the pendency of such foreclosure, and apply the same,
first. deducting all proper- charges and- xpenses' attending the execution’ ot said: trust,. as. the court may direct in its judgment or decree.
$.7""In’ construing this mortgage, it is understood that the mortgagor ar mortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereot apply equally to corp it and to individaal.

IN WiTIYE§S;WHEREOF’,:’SQi§1 hjlogtgagor'haé‘ heréuntbiséf fiis rand theday kéqd yéar first above :Writ_ten.
elete; by, lining ‘out,’ whichever ‘warrdnty (&) orc “i ) Foen o LE Y o ’
i is applicable;:the: mor -MUST

30y PP

‘ténding Act ‘and Regulation” Z by making.te- . ... ... o7

gqi_r-é"ﬂiulo’syqes:;‘%o:;_ﬁﬁ;, purpose, if thisi instrument is to be.a FIRST ~ ©

lieny gee, the, putchads of-a. dwelling, vuse 5-N_ Form No..1305.0r - . - -
'ivqle.nt;-'if,'His};i'”a:ykn?ais NOT ‘fo- be ‘'a first lien, use 5-N Form

R -

Zhe above named Brown_bu_Lois M. _Brown,. Attorney.in.Fact

and acknowledged ﬂﬁ'f' oing ‘instryment’ }o\be S ... voluntary act and deed.
Before me:.......... : &,@M e ......Notary Public lor Oregon

STATE OF OREGON
County Of . oo
I certify that the within insfru-
ment was received for (chrdw
(DON'Y USE THIS .. day o{_ R L 18 ,
BPACE; RESERVED at...... .=~ o'clock. .M., and recorded
FOR RECORDING . —
LABEL IN COUN. /m”book,. e
TIES WHERE '/ or as file number
USED.) e

a8 Record of Mortgages of said Couaty.
Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.
South Valley State Bank
5215 S. 6th Street
Klamath Falls, OR 97603




BROWN: ~ Frad NOTE

Y STATE BANK, Klamath
-..branch the prineipa] sum of': -

I promise o pay to the order of

DOLLARS

4 NT. PERCENT
} aid. PRIME +5.0
and interest

: I.,.QZ.Q,_QQ...b.eginn.ing._.ﬁ_—_]_ﬁ_-sll
it):.]h..thex:e.aﬁt.ett..ynt 12=88_when._the { €n..unpai nterest will be

STATE QF OREGON ; COUNTY oF KLAMATH:ss
ITﬁereby certify that the within instrument was Tece
. Tecord on the 20 day of

+-and duly recorded in Vol of’

‘i"e'é: 3_8_& : A by:_téJh ;%.




