D-lﬂnﬁﬂnﬁ"hgshand"andnwifa,

- Q;antor irrevocably grants, 7 s to frustee in trust, with power of ‘'sale, the property
il .Klamath Oregon, described as: : : .

:‘together with all and s Y4 " the ¢ , heredit, 's and appurtenances and gy other rights thereunto belonging or in anywise
- now or hereafter appertaining, and the rents, issues and profits thereof and all fixtyres now or hereafter attached to or used in connec-
tion with said real estate. -

“FOR THE PURPOSE " OF sk ERFORMANCE of each agreement of
: TWENTY THOUSAND AND NO/100<————_ : -

" sumiof :
R 2 ; ereon according to the terms of a Promissory-
note of :evén date herewith, payable to beneficiary or order and ma i inci interest hereof, it

not sooner paid, to be dueiand payable at .
The date of ‘maturity of the debt 7 ted above, on which the final installment of said note
ue-and -payable.’1r the event ithi Of any part thereof, or any interest therein js sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

gh’é"e’eve'é'asp o'te mg’é'cgﬁxdg'as K&
P [0}

ins
vl

DO o wkEPOT Ass
b actory to Be
Y map or plat of said property: (b) join i
ing any restriction thercon; (e)’ join in any
affecting this deed or the Jien or charge
(d) reconvey, without warr, ' all or any pare of the property. The
KLrantes jn any reconveyance eseribed s the “person or persons
legally entitled thereto,”” and 3 itals ) matters or facts shall
be conclusiv. 3 's fees for any of the
$5.
v hereunder, beneticiary nay at any
by 2 receiver 1o be ap-
¢ e 4 'y of any security for
Droper "public office or offices, e cost of all lien searches made 4 7 and take possession of said prop-
- By filing officers, or searching  agencies as may be deemed desirable by the ] 4 ame sue or otherwise collect the rents,
beneticiary, B o N . £ those past due and unpaid, and apply the same,

. To "provide “and continuously imaintain insurance on the buildings operation and collection, including reasonable attor-
now or' herealler erected on’ the said premises against loss or dumage by fire ey 3 upon any indebtedness secured herchy, and in such order as bene-
._and such -other. hazards as !:gci cliciary may from time fo tirmne require, in ticiary. may determine,
AN amount not’ less than § T4 insura ie...va Ue...., written in 11, The enfering upon and taking ion of said property,
ies fo.the b Yriwith loss payable to e latter; alt collection of such Ten!s, issuex apef protits, or the proceeds of fire ‘and oher
{0 the beneticiary uy Jjoon as insured; insurance licies or Pensation or awards for any ‘aking or damage of the
1o procure any such insurance and (o property, and the application or release thereof as aforesaid, shal] not cure or
least fitteen days prior to the expirn- waive any delault or notice of default hereunder or invalidate any act done
any policy _ ol insurance now or hereaiter placed on said buildings, pursuant to such notjce.
eficiaty may procure the same “at drantor's expense, The amount I o . .
under’any " fire*or other insurance,policy may be applied by benefi- 12. Upon detault by grantor in payment of any mdebtedne_ss' secured
: PON any- indebtedness secured hereby and in suych order as beneficiary -his performance of any agreement hereunder, the beneficiary may
‘may determine, or ai option of bepefic: y.the entire s Hectod ums secured pereby_:mmed:ately due and payable. In such an
neficiary at his election

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the &rant, privileged by
ORS 86.760, may pay to the benefie; 'y or hi: in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

debt secured by this oblidation secured thereby (including costs and expenses actually incurred in
s- arising' from breach of any of the enforcing the terms of. the obligation and trustee's and attorney’s fees not ex-
wth interest. ag aforesaid,:.the. prop- ceeding the amounts provided by law) other than such portion of the prin-
he grantor, shall be bound. to the cipal as would not then be due had no default occurred, and thereby "cure
€ payment of the obligation herein the default, in which event -all foreclosure P dings shall be dismissed by

- immediately due and ‘payable with. the trustee,
out notice, and the nonpayment thereof shall, at the op he beneficiary, . ... 14. Otherwise, the sale shall be held on the date and at the time and
render " all -sums “secured by this trust:deed immediately d payable and idnated in the notice of sale o the time to which said sale may
constitute’a breach of this trust deed; T, . be postponed. as provided by law, The trust it either

o .- To:pay all_costs, fees and expenses of this trust including the cost ' o one parcel or in separate Pparce

ot title search as welf as’ the other. costs and expenses of ‘the trustee incurred - gqucsion fo the highest bidder- for H . Trustee

in connectionwith or:in ent, ing this obligation and trustee's and attorney’s shall deliver to the- urchaser jts H i law conveying
fees” actually Ancurred;: N P . . the oroperty 5o solzf,, but wit CXpress or im-
To“appéar "in" and defend any -action or proceeding purporting to H f 7@,9 recitals in the deed conclusive proof
urily rights or powers -of beneliciary -or trustee; and in any suit, of the truthfulness thereof. Any person, €, but including
action or proceeding ‘in " which the benéticiary or frustee may appear, ’ the grantor and beneficiary, may purchase
any .suit for .the foreclosure of this* de R " I5. When trustee sells pursuant to the powers provided herein, trustee
the proceeds of sale 1o bayment of (1) the expenses of sale, in.
mpensation o,
firent or A
2) to the obligat
ay such aum as the ap- A, rrc(arficd liens sub»
jbenehclar)-n ar frustee's attor- their interests may
TLolE surplus, it any, to the drantu,

appeal,. -’

It:is mutually .agreed tlm(: P o it surplus.

8. In"the ovent that any Jportion or all of "“",l. properey shall be taken 16. For any reason permitted by aw beneliciary 03y from time (o
under.the right of 1o r ion, tary shatl have the titne appo; or s 310 ANy trustee named herein or any
right, if it so clects; to frquire that all or any porfion of flte_moanies payable Juceessor trustee appointed heceunder, Upon such arpointment, and without
as_compensation -lor such taking, which are>in ‘oxcenry of the amount required conveyance to the SUCCessOr frustee, the Tatter shall b vested with off titlo,
topay all rrnsnnnb.’v. CONN ox pronse and “atlorney's foen aecesarily paid or owers and dutics conlerred UPOn Aoy frustee heeein named or appointed
incurrod by - Arantorin xuch prococdings, shall b paid  to ’"’""""l’",y <od ‘u-rmmdtvr. Each such appointment and substitution shall bo made by writton
applied by it first UpON &Ny reasanahle cost-and rEpenacs and attorney Instrument oxecuted by beneliciary., containing reference fo this trust deed
both in=tha trinl and “appellate courts, -nec Daid or incucred by and its place of recard, which, when recorded in the office of the County
ticiaryein" such proceedings, and the .ba ied upon the indebredness Cletk or Recorder of the county or counties in which the property is situated,
socured hereby; and” grantor agrees, fo take such actions ‘shall be conclusive proof of proper i of the
and execute such _instruments as sh. . obtaining such com-

© pensatic B

20 of other deed of
proceeding in i iary or trustee
unless such action or p ught by trustee.

d the note for
veyances, for cancellation), without affecting
payment of the indebtedness, trustee may

NOTE: The Trust Deed Act provides that the 1ruslee"ﬁér:eunde'r must be either an attorney, who' is an’ active rhernbef ‘of the Oregon State Bar, o bank, trust company
or savings and. loan association authorized to .do business under - the laws_vaof-Oregon or. the -United States, a_title insurance compony autherized to insure title 1o reo!
property of this state, its subsidiaries, offiliates, agents or branches, the United States of any agency thereof, ‘or an escrow ogent licensed under ORS 696.505 10 694.585.
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!| representatiyes;
contract secured ize:reby,‘wheth‘er or

masculine gender includes the feminj,

- Lot + 1
* IMPORTANT NOTICE:
2 'not applicable;

of a dwelling use Stevens.
with the Act is nof 1o

{1f the signer of tha above is a mrp‘ér‘éﬁor‘:‘,
use.the form of acknowledgmeny. opposite.)

I .84 Persbnaliy appeared
Personally appeared the above named...

jD,av'id,',.Lat.ouret.t.e._.aiid__..,.v. . duly sworn, diq Say that the former js L
» P.ameflan.Lato.urette : | president ang that the latter i the. .

Secretary of

and each
and deed,
Before me:

Noiary Public for Or_egon ST (OFFICIAL

SEAL)
My commissjon expires:

REQUEST FoR Fuy; RECONVEYANCE

To be ’qud onlywh n

obllégflelit Anvc been pn;id.‘ S

» Trustee

— ——e—
TRUST DEED - STATE OF OREGON,
5 (FORM ‘No. gay) RS : U o County of lﬁmﬁth
SYEVENS.NESS. | aww PUB; Co.. PORTL AND, oRE, i - e ) I certify that the within instrument
was received for record on the. 20t hia
pril

Grantor SPACE RESERVED

: o v ‘ . FOR or as fee/ﬁle/mstru-
Aspen Ti t:!:e.;.§f~.§8(fr°w’ RECORDER'S ysg ment/microfilm/reception No... 35781
R | B Record of Mortgages of said County.

. : Benoficiary ' ) : Wltn.eSS my hand and seas of
\\ County affixed.
_m e

Aspen Title & Escrow, INc, o i E\zalyn..Bie
600 Main Street - ,

Klajnagl}f’ilfiélls/, Oregon 97 1




