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' DEED OF TRUST

THIS DEED OF TRUST is made this
. . 19.84., among the Grantor,
. ..a.single waman, - ‘
. William Sisemore,, .. - (herein “Trustee™), and the Beneficiary,
. Klamath First, Federal Savings ) , » @ corporation organized and
existing under the laws of . the . United States, of Amerjcy ress is »
--240.Main Street,. Klamath Falls, Oregon 97601, .

'[‘Street]‘ o
erty Address”); . -

provements now or hercafter crected on the property, and all easements, rights,
v owever to the rights and authorities given hercin to Lender to collect and apply such
, ies, mj > oil and gas rights and profits, water,: water rights, and water stock, and all fixtures now or
hereafter attached to the property,-all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of ,Trust;’ar@d.a]l_ of the foregoing, together with said property
- -7 or the leasehold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property”;

(a) the repayment of the indebtedness evidenced by Borrower's note dated Agril. 20th,. .
(herein “Note™), in the principal sum.of NINE, TH AND NQIOO* * * * ¥ % % % »
: FEE Rk x ko FoE l5ollars, with interest thereon, providing for maonthly instaliments
~of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
. May. lIst, 2004, v coe i the payment of ull other sums, with interest thereon, advanced
¢ security of this Deed of “Trust; and the performance of the covenants and
agreements-of Borrower hercin contained; and (b). the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances”),

X %

¢ -137:;7%
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FORM  COVE - Borfower.and Le,qde;,cqy@gzinl,and_ agree.as follows: 81
.- :1.. Payment of Principal and Interés . Borrower shall promptly pay when due the principal of and interest on the
indebtedness ‘evidénced by’ the Noté; prepayment-and late charges as provided in the Note, and the principal of and interest
on any Future:Advances secured by this Deed of Trust: 7. - T

2. . Funds for ‘Taxes and. Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and biils and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a Federal or

“state agency (including Lender if Lender is such an institution). . Lender shall apply the Funds to pay said taxés, assessments,

~insurance premiums and ground rents., Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable law
permits :Lender to make such a charge. Borrower.and Lender may agree in writing at the time of execution of this
‘Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be requiréd to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. . -, : . : [P

o If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

“ithe due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,

7 assessments, insurancé premiums and ground rents as they fall due, such cxcess shall be, at’ Borrower's option, cither
‘promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held’by Lender shall not be sufficient. to pay. taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount nccessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

“Upon payment:in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
-Note-and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner., by Borrower making payment, when due, directly
to the payee thereof.. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall:make payment directly, Borrower shali promptly furnish to Lender receipts evidencing such payments.

. Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation seécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the cnforcement of the lien or forfeiture of the Prop

¢ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecte

- against loss by fire, hazards included within the term “‘extended coverage™, and such other hazards as Lender may require
- and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of

such coverage exceed. that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

insurance carrier.

ereof shall be in form acceptable to Lender and shall include a standard mortgage

ptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of

+%.the Property damaged; provided such restoration or repair is economically feasible and the security of this Deed of Trust is

“:not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Deed of Trust, with the excess. if any, paid
to. Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by. Lender-to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the.insurance proceeds at Lender’s option either to restoration or repair of the Property
or-to the sums secured by this' Deed of Trust. O : )

" . Unless Lender and Borrower otherwise agree ini writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Deed of Trust immediately prior to such sale or

" acquisition. Ce ‘

claration

anned unit development, the by-laws and regulations of the

condeminium or planned unit development, and ‘conistituent documents. If a condominium or planned unit development

rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider

shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. - )

" 7.- Protection of :Lender’s Secarity. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any -action or proceeding is . commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code cnforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disburscment of
reasonable attorney’s fees and entry upon the Property to make repairs, If Lender required mortgage insurance as a
condition of making the loan secured h‘y this. Deed of Trust; Borrower shall Pay the premiums required to maintain such
insurance in effect until such time as the requirement for sich insurance terminates in accordance with Borrowers and

Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.
Any amounts -disbursed. by Lender pursuant -to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrawer secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
-.amounts shall be payable upon notite from Lender to Borrower requesting payment thereof, and shall bear interest from the
“date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
-at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
. permissible under applicable law. Nothing contained in this paragraph-7 shall require Lender to incur any expense or take
any action hereunder. : .
i7 i 8. Inspection:: Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
“interest in ‘the Property. 7 i+ 1 .73 ; B
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- “NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
: A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
. ~.CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

; DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

< % This Rider is made this .20th . _ dayof..... April , and is incorporated into and shall
“be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
.. ment”’) of the same date given by the undersigned (the ‘“Borrower”’) to secure Borrower’s Note to
EDERAL SAVINGS AND LOAN ASSOCIATION
“(the *‘Lender’’) of the same date (the *“Note”’) and covering the property described in the Security Instrument and
located at . ..:232. Torrey. Street, . Klamath Falls.. .Oregan.9760Q1
ERSI = o Property Address

Modifications.”Iri addition to the covenants and agreements made in the Security Instrument, Borrower and
' Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
“ | “The Note has an “Initial Interest Rate”” of .12 . . %. The Note interest rate may be increased or decreased on the
..1st. day of the month beginning on . ..September - and on that day of the month every
: months thereafter.
Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.) .
: (1) . KI* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.
L - (2) [ o s

R T I

i Check one box to indiCalé(whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
“be rio maximum limit on changes.] ":
~27x s (1) O There is no maximum limit on changes in the interest rate at any Change Date.
See below (2) * @. The interest rate cannot be changed by more than 1.00 percentage points at any Change Date.
. : “2If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
.-B. LOAN CHARGES - : .

I+ It could be that the’loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted sp that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount

“ necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

Looed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
" owed under the Note or by making a direct payment to Borrower.

- C. PRIOR LIENS -7 -

"7 -If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
‘which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form:satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

_7.7 If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. :

By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments during the life of the loan of plus or minus three

(+/- 3.00) percentage points. i ‘s .

STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within instrument was received and filed for

record on the_20th _day of en;;]] A.D.y 19_8k at_10:23 o'clock_A M,
and duly recorded in Vol s of _Mortgages on page_6580 .

EVELYN BIEHN, COUNTY CLERK

Fee: § 20,00 s }6 V%ﬁyﬁ%\ ___,Deputy




