74 shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals,

45803

i

THIS INDENTURE, made this
- DAVID R. MARES -and -JUAN
herein called “Mgrt'ga'gof’r', ) i

- qu»vélué‘rece'wed by 1':he Mortgago;_ from fthé.Mortgagee,l 'thve'}\‘/l;oi'tgia" s.heteb‘y' grant, barga_in, mortgage and convey
unto the Mortgagee all-the following ‘described property ‘situated-in _ Kl,afhath i ’ "qugity;‘OIe‘gon, to-wit:

e HiqéiiQ,ﬁﬁidékt3,;Cﬁiibqﬁiﬁ,b#iﬁétkddiﬁiAn toﬁthé?Cit§ ofﬁChiloquip, according
43.tOgthe4officialfplat;thereof=on~file~injth§”dffide“bfyfhefCQﬁ“ Y,C1erk:o§
::.»Klagatthounty,voregOn , M R . T

) together With the ténéménts, hereditaments and appurtenances now or Hereafﬁe; thereuhtq belonging or in anywise appertaining,
? jncluding but not limited -to roads and casements used in connection with the premises; also, all fixtures, buildings and parts of
buildings situated upon said property, including but not limited to electric wi:‘mg ::{ndbﬁxtures', furnace and heating system, water

' heaters, fuel storage receptacles; plumbing, ventilating, water and irrigating ‘systems; screens, doors; window shades and blinds,
! ¢ air conditions, refrigerators,
. _freezers, dishwashers; and all other fixtures now or hereafter installed in or on the p’remiseS; and any shrubbery, flora or timber now
‘growing or hereafter planted or growing thereon; and any and all rep\acemehts of any ohe or more of the foregoing items, in whole
£:or in part, all of which are hereby declared to be appurtenant to the land; and all the rents, issues and profits arising from the
“*mortgaged property. : E . ) '

70 HAVE AND TO HOLD the same unto the Mortgagee, its SUCCesSOTS and assigns forever.

The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
* aaid real property, that it is the absolute owner of all items of property described hereinabove, that the said property is free from
encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of

~.% all persons whomsoever.

23 L description whatsoever.

E This conveyance is 'mt.ended as a r'nortgage'to secure performancé of the covenants and agreements herein contained, to be
. by the Mortgagor kept and performed and to secure the payment of the sum of $_5 296.53 and interest thereon in

5!
‘. accordance with the tenor of a certain promissory note executed by pavid R. & Juanita E. Mares., husband and

“dated Apri 1 16, .19 _84 - ., payébie to the order of the Mortgagee in installments of not Jess than $ 181.02
" each i ing interest, on the - 16th _day of each month commencing _May ,
119 -84 ,until April 16, ;. ,19 87 when the balance then remaining unpaid shall be paid.

. This Mortgage is also given as security for the payment of any-and all other indebtednesses, obligations or liabilities of the
Mortgagor to the Mortgagee now existing or hereafter‘arising,'matured or to mature, absolute or contingent and wherever payabie,
including but not limited to such as may arise from,endorsements, guarantees, acceptances, bills of exchange, promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sott’or

N




6595

ith. tthdl:tgagee. its sucéessoré and assigns. .
nstired againist Jogs by fire ang against logs by such other bhazards
id note, 3ng will "as'”t_h Mbi'tgagee"may'ftom time to time Tequire, in one o more
and-al} taxes, liens - j i i
services ,furm'shed .

trust funds”). :

said burposes, - 3 demand,‘* such
additionalisum as M, : * therefor.
Mortgagor desires a i i

Coverage in° addition

Mortgagee may;

for that Purpose, -

bay  the renewal '

Mortgégee m se

be requested by the

ct or refuse to

herein required to pe
at its option, byt without
ithout wajver of such

rate of interegt set forth in
the note Mmentioned above, whichever jg 8reater, and shall be
secured hereby.

6. That he will not, without the Prior written consent of
Mortgagee, transfer his interest in said Premises or any part
thereof, whether o not the transferee assumes or agrees to pay
the indebtedness hereby o - Upon any application for

t. Asa condition of its
ay, in its discretion, impose

Or repair, - ]
3. That he Will, at his guy cost anﬂ;expenge, kg_eg the

building oy buildings poyw or "herééftrefr ‘tipon said'’ mises,” -’
’ togethexj,with.aﬂ Personal Property covered ‘by ‘the lien hetebf, :




. 8. That, in the event of the institution of any suit or action
to foreclose this mortgage, the Mortgagor will pay such sum as
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in connection therewith and such further sums as

“‘the Mortgagee shall have paid or incurred for costs and disburse-
“: ments in such.suit or action, extensions of abstracts or title
isearches or ‘examination fees in connection therewith, whether or
fiot final judgment or decree therein be entered and all such sums

- are.secured hereby and shall bear interest from the date paid or
* incarred 'by Mortgagee or from the date of judgment, whichever

S qcélirs first,at~“the rate ‘set forth in the promissory note
mentioned above; tlflat in any such suit, the court may, upon
~ application of the plain}ifi{_' and without regard to the condition
of thé property orthe “adequacy of. the security for this
indebtedness hereby’secured and without notice to the Mortgagor
or any one élse,.appoint A"receiver to take possession and care of

- all said mortgaged property and collect and receive any or all of
:‘the ‘rents, issues -and profits which had theretofore arisen or
- acerued ‘or which may arise or accrue during the pendency of
‘such suit; that any amount so received shall be applied toward
“the payment of the debt. secured hereby, after first paying

~ therefrom “the charges ‘and expenses of such receivership; but
-until a breach or default by the Mortgagor in one or more of his
“‘covenants or agreements herein contained, he may remain in

ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon &il mortgagors
and the word “Mortgagee™ shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the covenants of the Mortgagor shall be binding upon his heirs,
executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
ligpility of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of

possession of the mortgaged property and retain all rents actually
paid to and received by him prior to such default.
* ° 9. The word “Mortgagor”, and the language of this instru-

E IN WITNESS WHEREOF, the MortgagorS haVe
. the day and year first hereinabove written.

avid R. Mare;;

y»?’ Zf?z

tanita E. Mares

such persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and
deposited in any post office, station or letter box.

their

hereunto set hand_S and seal s

(SEAL)

(SEAL)

(SEAL)

(SEAL)

STATE OF OREGON

County of Klamath

April 16,

AD.1984 .

Mares and Juanita E. Mares, husband and wife

Personally, appeared the above-named David R.

their volur\éry gc@. Before me:

Notary Public for Oregon.

My Commission Expires: ;/ //}/) / = 7

and ackn(;wl/nged‘the foregoing instrument to be

Return to: Western Bank
Klamath Falls Branch
P. 0. Box 669
Klamath Falls, OR 97601

. -
0 ey
LT 7PPMTI L]

. STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within instrument was received and filed for
~‘pecord on the_20th _ April A.D., 19 8%at_1:31 o'clock

day of
, of Morteages on page

M
. and duly recorded in Vol - M8 ;

EVELYN BIEHN, COUNTY CLERK
<

Fee: $12.00 by: L2 /)% ', Deputy




