SECURITY AGReemEnT
: O G anaral Vol,
. -KERRY.: DALE *MORRIS

e . T e
P. . O. Box 492 ... Malin . ..

- (Ro. and Street) : o . (City or-Town) . --

_ [hereinafier :::llved‘lhe debtor], ir.;r ‘o valunblav consideration, receipt whercof hereby is acknowledged, hereby' grants to
o — HOMER J. CLARK and KAY CLARK oo
) (hefei@qflof‘gcj[!ed the seétured party), Vivhosr'e‘ oddress is S t’as‘tnv Road' ‘Malin QOregon 97632

a securily interest in the following described ;;ripgrty

ewith, os well as the products and proceeds thereof

iogblhor with all dccessorlss, ’subsli'ulién’s. additions, replacements; parts and occessions alfixed to or used in connaction ther
{oll hereinaf colled “the Collateral™). " . - ’ s

_ ‘51980'BarringtOn'Mobile‘Home,u28‘ X 66" located on Stastny Road,
=% Malin; Oregon, o T : o

o secure payment of the debtor’s debt 1o the secured party os evidenced hereby and by__del;ﬁors te of even date herewith poyoble’ to the secured party 'in the amount of
s 2 —payable onthe terms, at the fimes ond with interest as- set forth ‘in said.note; (delolo-umuindenol.thimnlon(e i not-applicable)-alec 1o secure ony-and_cll_othes
liabitities; direct and Indirect-absol or contingent; now existing- or-hereofter orising from—the-debtor—to-th Pocty- Said note and.scid liabilities hereinafter collectively are

- colled “the obligations.” Debtos 0gress o poy said note and obligations ond if any. portion thereof, principal or interest, is not poid when due.and such default continuves for
more than 10 days, deblor agrees to pay, in addition to the foregoing, the reasonable collection costs.of.the secured parly plus reasonable cltorney’s fees.

Section 2. The debtor hereby warrants and covenants that: . 2.5 I the Colloteral is or
2.1 The Collatero! is primarily for debtor’s [} personol, fumilyv, household or agri- real -estate is:

cultvral purposes, .[] business or commercial, other thon cgliéyl]qml purposes (indicate .

which); and if any part of the Collateral is being acquired, in whole or in part, with the

proceeds of the said note, the sscured party may disburse ‘dire_cllx to the seller of the

is 1o become attached 1o seal estate, o description of the

- Collataral,
2. 2% 04l

in__ County, Oregon, and i the Céilé;érai is t::'M;:Vch;_L;lb to real estate

K&XXWWXW&KWXXXW ) . prior to the. perfection of the security interest granted hereby, the debl_qr:‘ylill cn the de-
K d :

- ~.mand. of the secured Party fucnish the fatter with disclaimers or subordi greemen
in form suitable to the socured party, signed by oll. persons hoving an interest in_said
real estate or any interest in the Colloteral which is prior to the secured party’s interest.

* 2.61f the Colloteral is crops, o description of the land on which the Crops cre grow-
ing or are to be grown is. .

2.3 If the Collateral is bought -or, used primarily. for business or. ;ommerciul, other
than. agricuitural purposes, the debtor’s principol place-of business in Oregan is localed
.at the-place shown. ot the beginni g of. this: ;. debtor olso has places of busi.

“ness in the following other Oi§§5§| counties;_- 77— 7= -

- ; if debléi’ has
no place of business in Oregon but resides therein, the county in which debtor sesides is

“County in said state. e
© 2.4 debtor is o corporati , 1t is organized and éxi ting under the lows of the State
of

- - se

. in___ County, Oregon
B ) 2.7 if any motor vehicles are included in the above described Coll, 1, the secured
—and its'principal office and place of party’s security inferest is 1o be noted on each certificate of title and each of said certifi-

, its principai office and place of business is located
business in Oregon is located at the place shown at the beginning of this agreement, cates shall then be deposited with and kept by the secured porty. P

at —— -

Section 3. SPECIAL TERMS AND CONDITIONS: R —— ' o

This cgroom;nf is 'lubi/oid to the. additional provili‘gh_‘nﬂg'o_ti forth on the roverse heraof, the samo being incorporated horein by refor-
(O enco. The debtor acknowledges recoipt of o complate executed copy of this agreamaent, -

By,

'.s;iz'::ﬁgzﬁﬂmﬁﬂﬁﬂﬂp e A - T Executed and delivered in duplicate on December .19, 83 .

ﬁm%an&g ) crnpis.

SeEas Pary) Lo

(Signature of Dedtory
'NOTE: If the above contract Is & consumer cradit transoctior. and therefore within the purview of the Truth.in-
TORETE L e - - N Lending Act and Regul Z, the d party MUST comply with the Act and the Rogulction by melllup
“: Form N}::AI'ZO»I—Snwil"'Ag ZGensral . < the roquired disclosures to the debtor; for this purpose use Stevens-Ness Form No. 1310 or squivalent. This
£ "Stevens-Ness Low Publizning o - N form not suitable In connection with salos of motor vehicles or other goods in Retail Instoliment Tronsoc-
r;,;',"’"d' Oregon 97204 - : i : tions. See plete list of S y Ag and Retail Instaliment Contracts.




I e -~

-~ Section 4. The debjor hereby further w, rranlx,and_covenqqn that; . e
4. ¥ ¢ ey, wngrqrhlmfaﬂmmmedw

'mfmﬂmm-un.;'eJ \

TR inter &
- ook

¢ more than on, Q@ Quorantor or €o-maker of the note or thig
ogreement, the obligation of each gnd cll shall bs primory ond ioint ond severqf,
5.5-The - h et ooy eweived d 00y of i g o
- A

of mailing.
57 In consiruing thig security ogreement the masculine Pronoun shqjf include the -
- zAdeothor ende: P pany i & & ‘ feminine and the Neuter and the singular sheif include the plural, g5 the Citcumstonces
—opp fethobleii s y i moy require. Further, the debior is the customer ond the secured porty 5 the creditor
.by.‘he——h”cr-'iw ge—to igeti i within the Mmeaning of Regulation 7 and the Trurh-in-Lending Act. R
aned . H - H 2 5.8 A carbon impression of any signatures ©n any copy of this coatract shall be
16 aas ; H o B J £ d d, for al} Purposes, an origing| signature,

ebior ace Wor enyand Section 6; Defauty.
bep sol.

88ty
license faes and assessments relative 1o

8.1 Time is of the essence hereof. The debtor shal) be in default under this Sgreemeny
b L N g “upon the b
e-and obligations

oppening of any of the following €vents or conditions,
Should {a) Debtor’s failure 14 Poy, when due, the principel of o interest 'on soid note or
bligati ns, or 9ny installmens thereof;
{b) Debtor’s foilure 1o keep, observe of perform ©ny provision of this Ogreement o
any other ogreement between him and the secured porty; .
{c) The discovery of any m-’uepresenlulion, of materig] folsity of 0ny warcanty, repre.
Jisentetion o statement made or furnished by debtor 1o the secured party
w Connection with this ogreement;
Vi - L .

{d)

filing and doing what.
nve the secured porty’s
of payme
ollateral ond to the addition 16 o,
or person primar}'ly or secondorilylighle for ‘the obligati

Section's, Generaf .Provisions;' R
5.1 The note which this agreemant secures 5 o separate insiry
tiated, -extended or_renewed by the secured

:-:Collateral or ung guarantor of, €o-maker, .
(30 Peyiy 5o, :
Kb 0. o .
STATE Of OREGON, /{
County of Klamath )

Filed for fecord qf Trequest of

”‘;c')vlfiit‘hfs:.a_o%_(v'dyv of __April AD, 19...@_!?
“at 133 o’clock L M, and duly

+“recorded in \‘ol(mh\of Misec,
\

'}7099\5693\ e .
- EVELYN BIEHN, county Cierk

. .. By ~ Deputy
Fea__8.00




