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- DEED OF TRUST

-William Sisemg
.Klamath

existin§ under the laws of
2943 5o uth six

BORROWER, in consideratj
and conveys to Trustee
amath :

Lot 12, Block 12
- TO .MOYINA, i
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o
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. . : {Street] .
' (herein “Property Address™);

hereafter attached to the property, , i
and remain a part of the Property covered by this Deed of Trust; and all of the foregoing,
(or the leaschold estate if this Deed of Trustis on g leaschold) arc herein referred 1o

<.~ TOSECURE fo Lender (a) the fepayment of the indebtedness evidenced by Borrow,
1984 oo ‘(hercin “Notc"™), in the principal sum of, | X*** *pypmy
we Dellars, with intorest thereon, providing for monthly installments
balance of the indcbtcdncss, if not sooner paid, due and payable on

. + «++.; the payment of a)| other sums, with interest thercon, advanced
of -this Deed of Trust; and the performance of the covenants and
b) the repayment of any future advances, with interest thereon, made

21 hercof (hercin “Future Advances™),

X Borrower covenants that Borrgwer js lawfully sciscd of the Cstate hereby conveyed and has the right to gram

- and convey the Property, that the Propferly is uncnc‘umbcrcd,‘ and that Borrower will warrant and defend gencrally

the title to the Property against-al| claims and demands; ‘subject to any declarations, fasements or restrictions listed
in a schedule of exceptions to coverage in any fitle insurance policy insuring Lender’s interest in the Property.
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indebtedness.evidenced by the Note, prepayment and: late charges as provnded in'the Note, and the pnncnpal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applrcablc law or to a written waiver by Lender, Borrower shall pay
to Lender .on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in fuli,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
- plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
;tlme to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
'slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account

* or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
i:permits’ Lender ‘to make ‘such :a charge. Borrower and Lender may agree in writing at the time of execution of this
‘Deed of Trust that interest on the Funds.shall be paid to Borrower, and unless such agreement is made or applicable law

> - requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
* . shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
; purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

- by this Deed of Trust. wE

If the amount of the Funds hcld by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,

=% assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither

- promptly repaid to. Borrower or ‘credifed to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
- Borrower shall pay to Lender-any amount necessary to mal\c up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds

7.7 held by Lender." If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
" shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

; - 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
2 under paragraph 2 hereof,-then to interest payable on the Note, then to the principal of the Note, and then to interest and
" principal on any Future Advances.  °

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to

-= _ the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
< . manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
--event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
“Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
requnred to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
~such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in.
:legal proceedings -which operate to,prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
s 'S. Hazard Insurance. Borrower shall keep the rmprovcments now exlstmg or hereafter erected on the Property insured
- against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
- and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of :coverage required to pay the sums secured by this Deed of Trust.
e The insurance carrier ‘providing.the insurance shall be chosen by Borrower subject to approval by Lender; provided.
“““that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
lnsurance carrier.

. :All insurance pohcres and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
_clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
“and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notrce to:the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

- the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is

- not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
" be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

: date notice is mailed by Lender to Borrower that. the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply. the insurance proceeds at Lender's option eithér to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of

such instaliments. If under’ paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale

or acquisition: shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acqursrtlon

- 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower

all keep the Property in.good repair and shall not commit waste or permit impairment or deterioration of the Property

and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a

: condominium or a planned unit development, Borrower.shall perform all-of Borrower's obligations under the declaration

‘or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider

: shall be incorporated into and shall amcnd and supplement the covenants and agreements of this Deed of Trust as if the rider
“were a part hereof. -

7. -Protection of Lenders Secun(y If Borrower fails to perform the covenants and agreements contained in this
: Deed of Trust, or if any action or proceeding is commenced - which materially affects Lender’s interest in the Property,
.=including, but not limited to; eminent domain, insolvency, code enforcement, Or arrangements or proceedings involving a
- bankrupt or decedent, then Lcnder at Lender’s option, upon notice to Borrower may make such appearances, disburse such

“.sums and takc such action ‘as is necessary to protect Lender’s interest, mcludmg, but not limited to, disbursement of
- reasonable attorney’s fees.and entry upon the Property to make repairs. If Lender requircd mortgage insurance as a

- condition of making the loan secured by- this. Deed of Trust, Borrower shall. pay the premiums required to maintain such
“insurance in effect until such time as the requirement for” such insurance terminates in accordance with Borrowers and
" Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

= manner provided under paragraph 2 hereof.

2 Any_amounts disbursed by Lendcr. pursuant to this paragraph 7, with . interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
.. date of disbursement at.the rate:payable from time to time on outstanding principal under the Note unless payment of interest
at 'such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contmncd in this paragraph 7 shall requirc Lender to incur any expense or take

- any action-hereunder. -

-+ 8 Inspection. .Lender;may make or cause t0 be made reasonable entries upon and inspections of the Property, provided
‘that Lender shall give Borrower nonce prior to uny such inspection specifying reasonable cause therefor related to Lender's
-interest in.the Property.




9.: Condemna’tion. The Proceeds of any award or claim for damages,
condemnation OF other taking of the Property, OF part thereof, or for conveya
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all release Borrower from

R : €Xercises sych Option to e y i ail Borrower notice of acceleration i accordance with
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expressed or implied, The recitals in.the Trustee’s shall be pring, facie evidence of the trugy of the statements mpde
~itherein, ;Trustcc,slmll apply the Proceeds of the sale in the following order: (a) ¢, all reasonable coggy and cxpenseg of the
~Sale, including, but not limited 0,-reasonable Trustee's and attorney's feey and costs of title evidence; 1) to all symy secured
. by this Deeq of Trust; ang (c) the £xcess, if any, 4 the persop Or persons legaily entitled thereqq,
LA 19, Borrower's ight to Reinsate, Nolwithsrumling ‘Lender's acceleration of the sumg Secured by this Deed of Trust,
% Borrower shall have the right to_have any. procecdings begun by Lender 1o enforce this Deed of ‘rust discontinyed arany time
- .prior to the ¢ (i th day before sale of Pmpcrl_v Pursuant 1o g, f sale contained in th,
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S additionaj security hercunder, Borrower
all. prior to acceleration under Paragraph 18
h rents as they become due and payable.
.- - Upon acceleration % Property, Lender, in person, by agent or by
Ziudicially appointed rece i i
~rents of the Property inc
2%-of the.costs of m
Teceiver's bonds

Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Wer. may make Future Advances 1o Borrower. § ith 1
of Trust when evidenced by promissory i
2222, Upon payment of all sums secured by this
the Property and shall surrender this Deed of Trust and aj notes evidencing j
to Trustée, Trustee shal} reconvey the Property without warranty and without charge to the person
thereto. .Such Person or persons shall pay all costs of recordation, if any.
23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trust ustee appointed he; 2 i yance of the Property, the successor trustee shalj
, power and dutjes i applicable law.
i currently used for g ' or grazing purposes.
-Attorney’s Fees, As-used in this Decd of Trust and in the Note, “attorney's fees™ shall include attorney’s fees, jf
any, which shall bz awarded by an appéllate court.

IN WiTNgss WHEREOF, Borrower has exccuted thig Deed of Trust.

the foregging-.instryment tobe.. their
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REQUEST FOR RECONVEYANCE

gnéd is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together

indébtedness sceured by this Deed of Trust, have been paid in fyjl, You are hereby dirccted 1o canccl

‘said note or notes and this Deed of Trust, which arc delivered hereby, and 1o reconvey, without warranty, all the
cstate now heéld by you under this Deed of Trust 1o the person or d thereto.

:(Space Below This Line Reserved For Lende_:r and Recorder) em—m._




b_e'degmed to‘amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instry-
. ment’’) of the samie date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
: : KLAMATH.EIR§I FED -SAVINGS AND LOAR ASSOCIATION
< (the *‘Lender”) of the same date (the ‘“Note’”) and cov
i;immwdat;,;lQQQ,?amera 1 ath.Ealls¢.Qregon.&76Q3
s T L Tt Property Address

:igméde this L3th_, dayof ... April.. . . . »19.84. . andis incorporated into ang shall

. Modifications. Ip ;
Lender further cov
-“A. INTEREST RA
- The Note has an’ i i decreased on the
day of the month b 8 at day of the month every
+ months thereafter.
5 Changqs, in the interest rate are governed by changes in ap interest rate index called the “Index”’. The Index is the:
[Check one box 15 indicate Inday. ] .
L) ®* *“Contract Interest Rate, Purchase of Previously Occupied Homes, Nationaj Average for al] Major
- Types of Lenders’’ published by the Federal Home Loan Bank Board.

- [Check b_ixiévblo';vftio im){';al_e
7 be 1o maximiim limit on changes.]
L (D) 0J There is no max;
* % y P s T .
. Sfe fste( he in : Q0 percentage points at any Change Dae,
€ ow < f € i St rate ¢ nts will change a5 provided in the Note. In-
2 T erest | i interest rate wifj result in lower payments,

an charge shail be reduced by the amount
dy collected from B i

‘D. . TRANSFER OF THE PROPERTY

% Ifthereis a transfer of the Property subject t¢ paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the ‘current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
tél;est rate charige (if there is alimit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
’Wéiving the option to accelerate provided in paragraph 17.

adjustmentg during the life of the 1oan of plus
3.00) pecentage points, <

STATE OF OREGoy: COUNTY OF KLAMATH:ssg

I hereby;certif that the within inst
Tecord on the 20th day of 1 - Tument was r

r o
and duly Tecorded in Vo1 MBY , of

Fee: $-aavoa.




