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- THIS TRUST DEED, made tnis
MICHAEL_F.. AGUIAR.

CTELT i B WITNESSETH: o
=~ Granfor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the Pproperty
1 -County, Oregon, described as: RO

Lot 12, Block 12, Tract 1003 known as THIRD ADDITION To MOYINA,
in th_e"C'ountyf of Klamath, State of Oregon.

together with all and singular the ¢
now ‘or hereafter appertaining, and the“rents, |
tion with said rea] estate,

FOR THE PURPOSE OF ‘SECU,

THO. THOUSAND. AND_NO/100-—-

——===(3%2 5000.00) - : podomtovieieser Dollars, with interess thereon according to the terms of a promissory

note of éven date Izerewitil, payable to beneticiary lanf3made by grantor, the éigal Payment of principal and interest hereof, if
i : . .

o be due ‘and payable

ten consent or approval of the beneliciary,
the maturity dates expressed therein, or

c to the making of BNy map or plat of said property;
grantm.g any easement or creating any. restriction thereon; (c)

any  building ;i ; subordination dreement atlecting . this deed or the lien

“not to COmMMit or perrmit any waste of said property. thereof; ( without warranty, all or any part o
S T complete or restore pro grantee N any reconveyance may be described
o 7 legaily entitled thereto,” and the recital: )

3 be conclusive proo! of the fruthfulness

regulations, covenants, condj- services mentioned in thi;
roperty; it the bencliciary SO requests, to 10. y; bencficiary may at any
1at by a receiver to be ap-
i i cy of any security for
Possession of said prop-

ary., g 21 i e . .
- 4. To :provide and contini y i Ance on the buildings
i now or herealter erected on the um[i Ppremises against loss or damage by tire

-.and such“other hazards as ¢, eficiary may fr time fime require, in
77-an amount not. less than s?u'fi ;Alns.ur"afﬂ"e..,va UC . “written in 11. The entering upon and taking possession of said property, the
S H ble to the benaf; ¥, with Joss payable to the latter; collection of such TENls, issues ang prolits, or the proceeds of fire apd other
insurance policies or Compensation or awards lor any taking or damage of the
icati thercot as ploresaid, shall not cure or
or notic hercunder or invalidate any act done

pursuant (o such notice.

12. Upon defsule by grantor j
hereby or in his perlormance
declare all sums secured her
event the beneficiary at his
in equity as a mortgage or
advertisement and sale.

d fo pay al
paed tpon or of sale, give notice
d:lb:v::"}f:” e Sther law andg proceed to foreclose this trust deed in
rovided in ORS 86.740 10 86.795,

13. Should the beneficiary
then after de, i i
make payment thereof,
t(he rate set forth in the note secured
described” in paragraphs 6 and 7 of this
shall be added to and become a-part of the debt secured by this
frust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such Payments, wth interest as aforesaid,; the prop-
erty hereinbefore described, as well as the ‘drantor,” shall be bound (o the
=Same_extent that they are bound “for the payment of the obligation herein
" described, and all such Ppayments shall be immtdia!ely { 3
out notice, and the nonpayment thereof shal!. at the option of the beneficiary, 14. Olherwisc, the sale shall le held on the date and at the time and
-render all sums secured by this trust deed immediately due and payable and place designated in the notice of sals of the time to which said sale may
constitute a breach of ‘this frust deed. ..~ o - . . be postponed as provided by law. The trustee ay sell said property cither
B - .20 pay all costs, fees and .expenses of this trust including the cost in one parcel or'in separate parcels and shafl sell the parcel or parcels at
of title search as well as the other costs and,gxpen;es of the trustes mcurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in ‘connection with or..in enforcing lhi!,oﬁliﬂi(lon'ﬂpdr trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees:actually” incurred. 2 LT e % . . the property so sold, but without €xXpress or im-
. pear in - and . ‘defend &ny'ac.h.on or proceeding purporting to ied, The recitals in the c conclusive proof
y rights or powers of beneficiary or ‘trustee; of the truthluiness ‘thereof. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
15. When frustec sells pursuant fo the powers provided herein, trustee
the proceeds o!l st;!lo to payment of (1) tl;;.; expensubcl sale, in-
! 2 H . : cluding the Compensation of the frustee and a reasona, le chargo trustee’s
lixed by “the i ourt and in the event of an appeal from any jud, artornfy.. (2) to the obligation secured by the trust )‘lo :ll persans
decrec of the trial Sourt, @rantor lurther agrees to pay such sum as the ap- having recorded lions subsequent to the interest of frustee in the trust
pellate :caurt ~shall adjudge K b, 'as;rhc benet, Y8 or trustee's attor- deed as thojr interests may appear in iority and (4) the
ney'a fees onsuch appeal.. i s - - surplus, il any, to the & i in interest entitled to such
1t is mutually agread that: St s hall b tak surplus. R
8. Inthe svent that any portian or a, of said pro, orty sha, e taken - 18. F . re. 23t . I eficiary may 4, i o
under the ridht ol cminent domain or eor , bencliciary shall have the . =~ 18. a sakedtason permit 2 By s ,ﬁ’;,';,,",;’,?,,,d' e or to any
right, if it so elects, to Tequire that 9" or. any-portion of the monies payable g trustee et hereunder, Upon sweh appaintment, and without
‘s compensation -for such which are .in S - mount required conveyance to the successor frustee. the latrer shal} be vested with
{o pay all reasonable: X X y L arily  paid or powers and duties canferred upon anye i
incurred by, Rrantor ' in- . 4 neficiary Aereunder, Eackh such appointment arkd xud
applied by it first upon _any S J ! . | instrument executed by beneliciary. cont
both -in the ' teial and ¥ z L & I " and its place of record, which, when
lticiary in such procecdings, 1 Clerk or Recorder of the county or coyn
secured hereby; and grantor A skall be conclusive prool of proper
;and execute such instrument s sha
. pensation, prom tly upon bene, iciary i i
pe . :t nn’;' "timfonnd from time to time upon written requeat of bene. N . ’°V'd‘l'd b’d law, ther deed of
“liciary, payment of jts fees “and presentation of. this deed and the note for 4 @ £ of h‘cg“u © under any o "r p t°
i “endorsement (in case of fulf reconveyarices, for cancellation), withous aflecting w ’ad s brought oy ‘; Tustee
- :the Mability of any person fof the payment of: the, indebledness, . trusteo may ) roceeding is broug, Y trustee.

NOTE: The Trust D i herel n “aith y, who is an active member of the Oregon State Bar, a bank, trus <ompany
or zavings ond loa. ot i i 7 the United States, a_title | pany horized 10 insure title 1o recl
o ‘Propesty of this stat ted States or any agency thereof, or an escrow ogent licensed under ORS 696.505 10 654.585.
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The grantor covenants and agrees' to and with the beneficiary’ arid ‘those claiming under him, that he is law-
eized in fee simple of said described real k’p_zgpg;_tyatgd_‘}gég ‘a_valid, _unericurnbered ‘title thereto

t Trust Deed and Note infavor of Klamath First Federal Savings and Loan

Association in the amount .of $50,000'.’00, ‘ e SRS

- and that he will warrant and forever defend. the same against all persons whomsoever.

he - i:rocéegiv of ‘the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor's’ personal,” tamily, - household or agricultural purposes (see Important Notice below),
bt ol . .

: ation m@m%ﬂmmmdmmxmmmmmmmxmm

This deed applies to; inures. to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors,” personal representatives, stccéssors and assigns.  The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether -or not named as a beneficiary herein. In /dqnstruing this deed and whenever the context so requires, the
“masculine gender includes ‘the leminine and the -neuter, and the singular ‘number includes the plural.

. IN -WITNESS WHEREOF, said grantor has hereunto set his hand the day apd year first above written,

The 'g}anio} ;varré;;s "that the’

.* IMPORTANT NOTICE: Celete, by lining out, whichever warranty {a) or (b) is
“not applicable; if y {a) Is licable and the beneficlary is o creditor
"os such word is defined in the Truth-in-Lendi g Act. and Regul Z, the

. beneficiary MUST comply with the Act and Regulation b king required
disclosures; for this purpose, if this instrument is to be a FIRST fien to finance
" the purchase of a dwelling, use Stevens-Ness Form_ No. 1305. or equivalent;.
if this instrument is NOT % be o first lien, or .is:not to finaneo the ‘purchase-
" of a dwelling use Stevens-Ness Form No. 1306, ‘or equivalent. If pli :
with the Act is net required, disregard this notice. - o

(1§ tha signer of the above is a corporation,
use the form.of acknowledament oppasite.}

STATE OF OREGON, ) ss.

County of £ - .
April_ =2, ooty 19 : WAl " Personally appeared .. et e and
Personally_apgégr:qdbl'h‘e;.abpve named.. e .who, each being first
MiCh.a...e;’;": E; Agui ‘and L duly sworn, did say that. the former is the....

| B} - president and that the latter is BRE.oo e

- secretary of ...

@ corporation, and that

Tadgsd the foregoing instru--
v9lxintary act and . and deed.
Before me:

V. Public for Oregon .~~~ th';};'i".}'z;'z}'c“i&"ﬁiég?;}{"'"”"'""""'""f-"'", (OFFICIAL
. o - - SEAL)

My cc:::z‘znxziission expires: // ] **?éj My commission expfreéf .

.- REQUEST FOR FULL RECONV;‘{.‘.NC‘El
To be vud’cﬁly‘ when obligu!lcﬁl have bean éﬁld.
TO: e .» Trustee - .

\The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby ars directed, on payment fo you ot any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness, seciired by said’ fru‘s(j_dee_'d (which are delivered to you
herewith together with said trust deed) and to reconvey, withot warranty, to the parties designated by the terms of said trust deed the

estate now held byfyo_u under the same. Mail (ecohvéyénge a d@)cuments to .. .l ..

DATED: .. ... .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for bafore yonce wili be made.

.+ TRUST DEED = || = STATE OF OREGON, }
£ {FORM No. 891) § T : Countyof ... Klamath .. S5
TEVENS.NESS LAW PUD, CO.. FORTLAND, ORE, - . I certiiy that the Within instrument
' g ot 3 SO was received for record on the ..
of ril
R at 3?48 o'clock .P.M_, and ﬁcorded
:/SPfCE RESERVED in book/ggel/volume No.

2 FOR page 37 or as fee/fileéinst.ru-

RECORDER'S USE ment/microfilm/reception No. . 4
5 Record of Mortgages of said County.

: Witness my hand and seal of

County affixed.
AFTER :RECORDING RETURN TO o .

¢ Walter C." Wilson - i S | .- Evelyn Bie

3113 B Ape. S
Lo Byé’m

,2 ‘ 4 ; 0 A

Beneficiary

Tee: $5.00

| St




