Vol J@bog - 6665

Vol, Page =~ _
WHEN RECORDED_ MAIL TQ N

LQOAN ASSOCIATION

540 MAIN STREET
KIAMATH FALLS, OREGON = 97601

SPACE_ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST
THIS DEED OF TRUST is made this 20th . day. of
_ 19. 84., among the Grantor,. .. .... S . W.. JASPERSON. and . LYNTA S. .JASPERSON,
©oy o husband and, wife,, , : (herein “Borrower”), ) '
. ....(herein “Trustee™), and the Beneficiary,
' . -5 & corporation organized and

existing under the laws of .the, United States of .America , whose address is
..540 Main Street, Klamath Falls, Oregon. 97 o (herein “Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, jrrevocably grants
and convcgf to Trustee, in trust, with power of sale, the following described property located in the County of
Klama : .. , State of Oregon:

Lot 12 in Block 2 of Tract 1145, Nob Hill, a resubdivision of portions of
‘Nob Hill, Irvington Heights, Mountain View Addition and Eldorado Heights,
according to the official plat thereof on file in the office of the County
Clerk of Klamath County; Oregon. Saving and excepting therefrom the
Northwesterly 2 feet thereof. = = | B
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which has the address of ... . 1680 .Ridge_q::est ;Drive\,
. o ) - . EER {Street)
97601 .. .. .. (herein “Property Address”);

[State and Zip Code}

] ToGETHER with all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given hércin to Lender to colleet and apply such
i..rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
7" and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
< “(or the leasehold estate if this Deed of Trust is on a lcaschold) are herein referred to as the “Property”;

S To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note dated. .April 20th,
©1984.17 .5 wU(herein “Note™), in the principal sum of . . EIGHTY, .EIGHT. THOUSAND. AND NO/100*. * * *
FoEFRE R K R K & % ok Kk k ok ¥ %k Dollars, with interest thercon, providing for monthly installments
; cbtedngss, if not sooner paid, due and payable on ‘

. .Septenmber .10th,. 2014 . vwes v the payment of all other sums, with interest thercon, advanced

. in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and

o f agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
7~ to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances”).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to gramt
and convey the Property, that the Property is unencumbercd, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subjcct to any declarations; easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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.., 1- Payment 'of'Prixi'c"ip;d and Interest.” Borrower shall promptly Pay when due the principal of and interest on the
indebtedness evidenced by’ the Note, Prepayment and late’ charges: as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust. - .
- Funds for.Taxes»and Insurance, Subject to applicable law or ¢ a written wajver by Lender, Borrower shall pay
to Lender on the monthly installments of principal and interest are Payable under the Note, until the Note is paid in full.
") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
d rents on the Property, i any, plus one-twelfth of yearly pPremium instalimenty for hazard insurance,
nstallments for mortgage insurance, j as reasonably estimated initially and from
of assessments angd bills and reasonable estimates thercof.
itution the depos T accounts of which are insured or Buaranteed by a Federa] or
i insti apply the Funds to pay said taxes, assessments,
and applying the Funds, analyzing said account
i on the Funds and applicable law
he time of execut; I

Sary to make up
T requesting payment thereof.
: bon payment in full of aj sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
{ held by Lender. If under Paragraph 18 hercof the Property is sold or the Property js otherwise acquired by Lender. Lender
~ shall apply, no later thap immediately prior to the sale of the Y Or its acquisition by Lender, any Funds held by
Lender at the time of application as 3 credit against the sums secured by this Decd of Trust.
3. Application of Payments, Unless applicable law provides otherwise, ajj payments received by Lender under the
- Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
/- under paragraph 2 hereof, then to interést payable on the Note, then to the principal of the Note, and then to interest and
iprincipal on any Future Advances,

reafter erected op the Property insur_ed

", and such other hazards as Lender may require

rovided, that Lender shall not require that the amount of
i T

rust.

form accepta mortgage

er shall have s thereof,

wer i Lender alj renewal notices and i ai i . nt of loss,

Borrower shalj tice to the insurance carrier and Lender., f not made promptly
Yy Borrower. B :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
not thercby impaired. If such restoration Or repair is not Cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sumg secured by this Deed of Trust, with the excess, if
1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender with;
date notice is mailed by Lender to Borrower that the ; i i
is authorized to collect and apply the insurance pr

ed by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unpi Developments. Borrower
shall keep the Property in 80od repair and shaij ot commit waste o permit impairment or deterioration of the Property
and shall| comply with the provisions of any lease if this Deed of Trust is on leasehold. If this Deed of Trustis on a unjt j

- condominium or 3 planned unit pment, Borrowgr shall perform ajj of Borrower's obligations under the de
i ¢’ condominium’ or planned unit developn ~laws and regulations of the
: condominium .or unit development, and constitueny documents. I a4 condominium’ or plancced unit development
- rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agrecments of such rider
shall be incorporated into and shalj amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof, S ’

» including,
reasonable attorney’s fees Y to make repairs, If Lender required mortgage insurance as g
condition of making the |o by this Deed of Trust, Borrower shall pay the Premiums required (o maintain such
insurance jp effect until such time as the requirement for such insurance terminates in accordance with Borrowers angd
Lender's written agreement or applicable law. Borrower shall pay the amount of g} mortgage insurance premiums in the
manner provided under paragraph 2 hereof, :

Any amounts disbursed by Lender pursuant to. this paragraph 7, with interest thercon, shal become  additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 1o other terms o payment, such
amounts shall be payab tice from Lender to Borrower requesting payment thereof, and shall bear interest from the

i i standing principal under the Notc unless Payment of interest
nt such amounts shal bear interest at the highest rate
ined in this paragraph 7 sha] require Lender 1o incur any cxpense or take
any action hercunder.
: ~ Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shalj give Borrower notice prior to any such inspection specifying Teasonable cause therefor related to Lender’s
interest in the Property. o Coy




9. andemnaﬁon. The proceeds of any award or claim for damages, direct Or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 2 total taking of 13e Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds

as is equal to that Proportion which the amount of the sums secured by this Deed of Trust immcdimely prior to the date of
taking bears to the fair market vajye of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
i Borrower fails to respond 10 Lender within 30 days after the date such notice js
appl}:rthe Proceeds, at Lender's option, either to restoration or repair of the
Tust,

agree in writing, any such application of proceeds to principal shal) not extend
stallments referred o in paragraphs | and 2 hereof or change the amount of

Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured
Deed of Trust £ranted by Lender 1o any successor in interest of Borrower shal] ot operate to release, in any manner,
the original Borrower and Borrower's suc Il not be required to commence

SSOTS in interest.
any right or remedy hereunder, or
s¢ of any such right or remedy.
r shall not be a waiver of Lender's

»

emedies Cumulative, i i i i is and cumulative to any other right
© Or remedy under this Deed of T i i ity, : 3 X ed concurrently, indepcndcmly or
* . successively.

’ 13. Successors ang Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shajl bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of Paragraph 17 hereof. All covenants and agrecments of Borrower shall be joint and several.
- The captions and headings of the Paragraphs of this Deeg of Trust are for convenience only and are not to be used to
:interpret or define the provisions hereof.

i Except for any notice re applicable law to be given in another manner, (@) any notice 10
for in this Deed 1 by mailing such notice by certified mail addressed 1o Borrower at
designate by notice 10 Lender as provided herein, and
ipt requested, (o Lender's address stated herein or 1o
crein, notice provided for in this
I i Mmanner designated herejn.

combines uniform

nflict shall
conflicting provision,
everable. ’
Note and of this Deed of Trust at the time

Assumption, If all or any sold or transferred
by Borrower'without Lender’s prior written consent, exc 1 nce subordinate to
this Deed of Trust, (b) the creation c i [ i
: descent or by operation of law upon a joi the gr; i 3 i three years or legs
not containing an option to purchase, [ender may, at Lender's option, declare al| the sums secyred by this Deed of Trust 1o be
i payable.’ Lender,shaj| have waived suth option to accelerate if, prior to the sale or transfer, Lender

om the Property'is to be sold or transferred reach agreement ip writing that the credit of such person
der and that the int i on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waiy h i : provided in this paragraph 17, and jf Borrower’s successor
in interest has ¢xecuted a written assum h accepted in writing by Lender, Lender shall felease Borrower from
% all obligations under this Deed of Trust ote. .
ender exercises such option to accelerate, Lender shall mail Borrower notjce of accele
- paragraph 14 hereof. Such notice shall provide a period of not Jess than 30 days from the date ¢
> which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior (o the expirat h period,
Lender may, without further notice or demand op Borrower, invoke any remedies permitted by paragraph 18 hereof.

. NON-UNIFoRM CovENANTS: :Borrower and Lender further covenant and agree 35 follows:
FARESRN [ 2 Acceleration; Remedies.” E; ; ‘i in paragraph 1
- -agreement of Borrower jn | i I
~Trost, Lender prior t i i i 7 provi i hereof specifying: (1) the
- breach; (2) the action to ¢ days from the date the notice is mailed 10
“Borrower, by which suc reach must he cured; and (4) thag failure to cure such breach on or before the date specified in the
-+ Rotice may result in, acceleration of the symg secured by, this Deed of Trust and sale of the Praperty, The notice shall further
“ inform Borrower of the right to reinstate afger acceleration and the right to ‘briiig a court action to assert the non-existence
i-7of a default or any other defense of Borrower to acceleration and safe. If the breach is not cured on or before the date
“specified in the notice, Lender at Lender's option all of the sums secured by this Deed t to be immediately
:due and payable witho g y mitted by applicable
““law.: Lender shall be e ! 3 expenses incurred i i ies provided in this
--‘paragraph 18 g, but not limited to, reasonable attorney's fees.
s IF the power of sale, Lender shall execute or ca
Of an event of default and of Lender’s election to cause the Property
in each county in which the Property i . ’ € notice of sale in the
‘-manner prescribed by applicable law to- ; i i aw. After the lapse of
< such time ag may be required by i ; L i er, shall sell the Property at public
* auction to the highest bidder at H C s i i notice of sale in one or more
n such order as Try i 4y postpone sale of all or any parcel of the Property by
Previously scheduled sale. Lender or Lender's designee may purchase the

- the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in- the Trustee'’s deed shall be primga facie evidence of the truth of the statements made
therein. Trustee shal) apply the proceeds of the sale in the following order: (2) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's und attorney’s fees and costs of title evidences (b} to all sums secured
-= by this Deed of Trust; and (c¢) the excess, if any, to the Person or persons legally entitled thereto,
: - 19. Borrower's Right to Reinstate, Notwithsmnding Lenders iacceleration of the sums sccured by this Deed of Trust,
Borrower shall have the right to have any procecdings begun by Lender to cnfaree this Deed of Trust discontinued atany time
<Prior to the earlier. to oceur of (i) the fifth day before sale of the Property pursuant 10 the power of saje contained in this
Deed of Trust or (ii) entry of 3 judgment enforcing this Deed of Trust if: (a) Borrower piys Lender all sums which would he
then due under this Dced of Trust, the Note and noltes securing Future Advances, if any. had no acccleration oceurred;
(b) Borrower cures all breaches of any other covenants ‘or tgreements of Borrower contained in thiy Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and T, rustee in enforcing the covenants and agreements of Borrower
contained in’ this Deed of Trust and in enforcing Lender's ‘and Trustee’s remedjes as provided ir paragraph 18 hereof,
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that: the lien of this Deed of Trust, Lenders interest ‘in the ‘Property ‘and Borrower’s obligation to pay the sums




6668

secured by this Deed of Trust shall continue unimpaired. Upon such’ payment and cure by Borrower, this Deed of Trust and
.. the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.
g 20. Assignment of Rents; Appointment of Receiver; Lender in Possession. ' As additional security hereunder, Borrower
"hereby assigns to Lender the rents of the Property, prov:dcd that Borrower shall, prior to acceleration under paragraph 18
hercof or abandoniment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
“*judicially appointed receiver, shall be cntitled to enter upon, take possession of and manage the Property and to collect the
. rents of the Property including those past due. All rents collected by Lender or the receiver shall be apphcd first to payment
of the costs of management of the Propcrty and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
;-shall be liable to account only for thosé rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full recenveyance of the
:Property by Trustce to Borrower, may make Futurc'Advances to Borrower. Such Future Advances, with interest thereon,
-shall be secured by this Dced of Trust when evidenced by promissory notes stating that said notes are secured hereby.

= 22, Reconveyance. Upon payment of all sums secured by this Deed of Trust Lender shall request Trustee to reconvey

~‘the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation. if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of ‘the Property, the successor trustee shall

succeed to all the title, power and duties ‘conferred upon the Trustce herein and by applicable law.
Use of Property. The Property, is not currently used for agricultaral, timber or grazmg purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorney’s fees, if

any, which shall be awarded by an appellate court.

_IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

V (oﬁncmLéea
. My Commnssxdn ex}nrcs'@ <

otary Public for Oregon

S ° REQUEST FOR RECONVEYANCE

" The undcrmgncd is:the holder of thc note or notes secured by this Deed of Trust. 3aid note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You arc hereby dirccted to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

{Space Bélow This Lipe,Reserved For Lender and Recorder)
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i ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A“PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this", 20th " { , » and is incorporated into and shal
-be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment”’) of the same date given by the undersigned (the ‘‘Borrower”’) to secure Borrower’s Note to
#ons  KLAMATH FIRST, FEDERAL.SAVINGS AND LOAN ASSOCIATION
+ 27 (the ““Lender”’) of the same date (the ““Note’”) and covering the property described in the Security Instrument and
" located at . /. - 1680 Ridgecrest Drive, Klamath Falls, Oregon 97601 Y

Property Address

. .Modifications. Tn addition to the Covenants and agresments made in the Security Instrument, Borrower and
% Lender further covenant and agree as follows: ’
© A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
=’ The Note has an ““Initial Interest Rate” of . 12, , %, The Note interest rate may be increased or decreased on the
- Ast . day of the month beginning on . .. » 19.83 .. and on that day of the month every
<<% .. months:thereafter: L
. Changes in the interest rate are governed by changes in an interest rate index called the “Index’’. The Index is the;
. [Check one box to indicate Indéx.) .
(1) . &* “Contract Interest Rate, Purchase of Previously Cccupied Homes, National Average for all Major
.+ Types of Lenders” published by the Federal Home Loan Bank Board.
@0 e e SN

R [Check one box fo indicate whether there is any maximum limit on changes in the interest rate on ea
Ia 2ifbeno maximum limif-on chnng;v.] Eiii
4 0% TU(1) 0 There is no maximum limit on changes in the interest rate at any Change Date.
See below  (2) Gt The interest rate cannot be changed by more than .1.00 percentage points at any Change Date.
ST e e interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
Y > will esult in higher payments. Decreases in the interest rate will result in lower payments.
t is subject to a law which sets maximum loan charges
arges collected or to be collected in connection with the
) -d limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
'ei:es'sax‘y"t:b reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
‘ed permitted limits will be refunded.to Borrower. Lender may choose to make this refund by reducing the principal
—owed uinder the Note or by making a direct payment to Borrower.

. PRIOR LIENS :

D. TRANSFER OF THE PROPERTY
5. If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
- terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
2% waiving the option to accelerate provided in paragraph 17.
" i, By signing this, Borrower agrees to all of the above,
With a limit on the interest rate adjustments during the life of the loan of plus or minus three
(+/=/3.00) percentage points.: -

STATE OF_'OREGON :.:COUNTY OF KLAMATH:ss
-1 hereby ‘eertify “that the within ins
~record on the 2 : il

~‘and :rduly,i'r_gcorded -in Vol

?




