.- FORM No. 881-1—COregon Trust Deed Seories—TRUST DEED (No castriction o‘nAull‘ R
A el
THIS TRUST DEED wmade this
. LARRY A.

HARDGROVE and SH

,gsi thei_icia;y;;, S

e S e WITNESSETH: , L o
‘Grantor irrevocably grants, ‘bargains, sells and conveys to trustee in trust with’ power of sale, the property
ath ; +....County, Oregon, described as: a e RN
t of ,.1'an‘d'i_n{tﬁ‘ffsw,,l/u of Section 20, Township 38 South, Range 9, Fast of the

A:tfé.c
Willamette: Meridian; amath:County, Oregon, more particularly described as follows:

Béginning -at a point 1280 feet East and 1352 feet North of the Section corner common to
;Sectiror_xs;;lg S1205. 295, ‘and: 30 5 Township 38 South, Range 9 East of the Willamette Meridian,
said point be,in'gf in the- center’line of "A" Street as shown on the plat of Highway pddition
sfiled:May 31 1927 ip Plat Book 7 @nd page 9, now vacated, and on the Westerly line of

‘Biehn Street as ‘riqw-,ri_c}rc,aiﬁe‘d (80 feet wide); thence Westerly along the center line of said
: yacated - A",_V_V'St/r,eetfito R ¢ Easterly 1ine of Lakeport Boulevard; thence North in a straight
- 1ine 27k .feet .mpre:_g."le;é‘;tp‘-the South line of the Southern Pacific Railroad right of W&y
thence ?SoutgeaStérly-t?agifng’ £he. Southerly line of said right of way 313 feet, more OT
less, h_‘t/b/"fk;hé ,Wés‘t'érrly‘_'_‘liné :o_fisai.d Biehn Street; thence South 127.2 feet more OF less to
the hpoipt of ,.bégin'ning.' LA , , . .
‘together with all and stngular the tenements,‘heredxtaments and appurtenances and all other rights thereunto pelonging or 11 anywise
“now or hereaiter'appertaim'ng, §nd thé rents, issues and profits thereot and all tixtures now_of hereafter atga_ched to or used in connec

Jion with said real estate. ) )
—-..,.FOR THE PURPO: RFORMANCE of each agreement of grantor herein contained and payment of the
FIVE TH AND N - - e -

T o —=Dollars, with interest thereon according to the terms of a promissory
en-date hefewith; payabl C r and made by grantor, the final payment of principal and interest hereof, it
£

note .

“ ot soonef. paid; to be dqe:'analpaygble. 1 novE s [+ JUURIN
T he -date of miaturity of the debt securée trument is the date, stated apove, on which the final installment of said note
becomes ‘due-and payable. .
T

he above described real property is not currently used for agricultural, timber or grazing purposes-

To. protect the security. of this trust deed, grantor agrees: (a) consent to the making of any map oF plat of said property: (B) join in
. 1. "To ‘protécts preserve” and maintain said ‘property in good condition granting any casement or creating any restriction thereon; (c),_join in any
and repair; not to remove Or. ‘demolish.-any building . or improvement thereon: subordination or other n_t!!ecmen! atlecting this deed or the lien or charge
Lj_o-not to commit or.permit “any waste ol said property. thereol; (d) reconvey, without warranty, all or any part o‘14 the property. The
e >"9. To complete: of restore -promptly and in- good and workmanlike grantee in_any recomvis may be described as the ‘‘person Or persons
oo manner any building or improve €] H y. be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters of facts shall
destroyed therson:-and, pay when p i d- therelor. be conclusive, proof of the truthiulness thereof. Trustee's lees for any of the
3.:To cormply with :all 1aws, ardinances,’jegulaﬁons, covenants, condi- services mentioned in this paragraph shall be not less than $5.
rictions: aftectingd said ‘propertyi il the beneliciary so requests, 10 . 10. Upon any default by grantor hereunder, beneliciary may at any
i ing-statements pursuant :to the Unilorm Commer- time without notice, either in person, by agent or 1
ny"require"nnd to: pay lor filing same in the pointed by a courl, and without regard to t
or -oflices, a3 well as; the cost ol all lien scarches made the indebtedness hereby secured, enter upon a
by fili icers -or ,aehrching‘ngeﬁc’ies'u‘ ‘may . be deemed desirable by the erty or any part thercol, in jts own name sue or othenwise collect the rents,
beneliciary. T st , - jasues and profits, including those past duc and unpaid, and apply the same.
o, o 4.5 T0 -provide asid “continuously maintain jnsurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
fiow:Or hereafter’ erected:on the said -premises against loss or damage by lice ney's fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such 6 ds as lh{. biniﬁcbiﬁ -ma; lb time li time require, in ficiary may determune.
p -$.21W LANSU a.ple.va ue.., written in 11. The entering upon and taking a ol said propertys
the beneliciary, with “loss payable to the latter: all collection of such rents, issues and profits, oceeds of hire and other
e delivered : (O: the .beneliciary a3 woon as insured; H policies or Y tion or awards for any taking or dnmage of the
for -any reason to - procure -any such insurance and (0 property, and the application or release thereo! as aloresaid, shall not cur® or
iciary “at Jeast fifteen days_priot to the expira- waive any default or notice of delault hereunder or invalidate any act done
insurance now Or hereafter placed on saflz_lh buildings,  pursuant to such notice.
ﬂxe~beneliciary may - procure the. ‘same”at grantor’s expense. e amount 12. U . .
- i i ) ;. . Upon delault by grantor in payment of any indebtedness secured
collected under A !‘)’lr:dlo\;s:tsher insure et hereby or in his performance of an ¢ hercunder, the beneliciary may

ny"onrdit option o i H declare all sums secured In such an

i, may be release icati y  event the ben
1t or nol in_equity as a
tice. - advertisement an : 3
- i n l'ens and to pay all ;d cm::;e ‘;O be.b';w’d"d his “"'; : o
s - e sail escribed real property (0 sati:
;;’gﬁf,’sf’:;fjm;,"o‘;éﬂ; pelore any P 1 E asse;ﬂ:;s:’e;:ein(:ipoor;hz: hereby, whereupon the trustee shall fix the time and place of & give notice
charges become past due or delinquen ’ deliver receipts therelor thereof as then fcqut_red by law and proceed 1o joreclose this trust deed in
‘to beneficiary; should the grantor tail to nt of any taxes, assess the manner provided in ORS'B_6~7“0 to 86.795. 3
ments, insurance premiums, liens or other: ¢ able by grantor, either 13. Should the beneficiary elect to, foreclose by adverti
by direct payment oOr by providing beneliciar; 1 funds with whicl then after default at any time prior to live days before the
make such paymenf,'beneﬁciary may, .at_its option, make payment thereof, trustee for the trustee’s sale, the grantor oOr other pe:
.. .and the amount 50, paid,” with interest at the rate set forth in the note secured _RS 8 y to the Beneficiary or
_‘hereby. together with the obligations described ‘in paragmphs 6 and 7 of this ely, | ¢t then due und
“trust deed, shall .be added to and “a -part:of the debt secured by this t (including

U

“trust deed, ver O: isin 1 ¢ the

cipal as wou
tion herein the delault, in
{! ble with- the trustee.
» nonpayment therco eficiary . 14. Otherwise, the sale shall be held on the date and at the time and
sums :secured by .this trust deed imme payable and place designated int the notice of sale or the time to which said sale may
h of this trust deed.” - i . . be postpon! i stee may sell said property either
. To pay all ‘costs,” lees and expenses’ of this trust including the cost .in one par i P parcel arcels at
of title search .as well -as heé :other costs ;and -expenses of the trustee Incurre auction to bi ime of sale. Trustee
in".connectio ithor in- enforcing £his obligation and trustee’s and attorney’s shall deliver to t i i m as required by law conveying
tees: actually'incu!réd. . - . - o . . the J’rf_}perty so. sold, ant or warranty, express of im-
. -7 To .appeal % and defend _any action or proceeding purporting {0 plied. The Y citals in the deed of any Y atters of iact shall be conclusive proof
alfect” the ‘security rights “or ; powers ofbeneliciary of trustee; and in any suit, of the truthiulness thereol. Any person, excluding the trustee, but including
Sction or proceeding in which the be ) ppear, includind the grantor and Bencficiary, may purchase at the sale.
anysuit {or th < Sl d expenses, mn- 15.- When trustee sells pursuant (o the powers provided here
cluding evidence 3 ¢ P fees: the the proceeds. f (1) the exp
| i reasonab

e

having recor

¢ > g A deed as their interests may appea H i i nd (4) the

n 8 . B T surplus, it any, to the grantor or to led to such

14 is mutually agreed that: -7 i surplus.

. 8. In the event ﬂ'?f any portion of " “" said f’"’,’."ﬁ"" “”""',', 2' """"’1" . 16. For any reason permitted by law beneliciary may from time to

under: the right of em: or. na . L 5h y shall have b"’ time appoint @ successof 'or stccessors to any trustee named herein or to any

right, it : ects,. 1o 16q atall lor any. portion O ;’ e monies payl 2 successor trustec appointed hereunder. Upon such appointment, and without
'wb":hnége;,:or?:;'s: f:e!' :e::s‘;"';; ’;‘;i"d’";r convey d!?i the <e ¢ frustee, the latter Shall be vested with all titl':’,

K ¢ Y. ties co i i
Saeh ‘proceedings,':hall De paxd ta beneticiary a1 powers an uties err lrus_tc: herein named or appoint

& hereunder. Each such appo jon shall be made by written
y ‘reasonable costs and expenses and attorney’s lees, ment executed f i torence to this frust d

ate “courts, necessarily paid or incurred by bene- lace of the office of the County
and ‘the balance applied upon the  indebtedness ecorder © or couf hich the properiy is situated,
secured h s, at its own expense, 10 take such actrons usive proo appointmient ‘of the Successor trustee.
o and execut i shall be necessary in obtainind such com-

“ pensation, D! beneliciary’s request. N

g9, "At i and from time to time upon writlen request of bene-

" ficiary, payment Ol fees and prosentation ot this deed and the note for

endorsement (in ¢ tull reconveyances, for cnnce!lntmn). without atfecting

he liability of. any -persofnt lor the pay ¢ ol tho indeb Iness, {rustce may

e ————

NOTE: The Trust Dead Act provides that“the trustee hareunder must be sither. an .attofnoy, who 1s .an_octive momber of the Oregon State Bat, © bank, trust company
“or savings and loan ossoclotion /uuthorized 1o do business under the laws of Oregon or the United States, ‘@ fitln insuranco company authorized 10 insure sile 1o real
pro’puny‘af _lhis:slalc its. subsidiaries, offiliates, agents of bronches, the United States or any agency thereof, or an gicrow agent licensod under ORS 696.505 10 696.585.

s e I B
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The grantor covenants and agrees to and thh the benefxctary and those cIaxmmg under Ium that he is IaW-
fuIly sezzed in fee szmpIe of" sazd descnbed real ptoperty~and has-a Vahd unencumbered txtle thereto except
none

and that hé<WiII Wérréht and ;iroi'ever defend the same again'stf'éll; persons whomsoever.

The grantor warrants ‘that ‘the proceeds of the loan represented by the above descnbed note and thls trust deed are:
SO L0 5L0 T LG TGN T TN BEIETHNEDTPCDLAEACARS KRS AN G TR R GEIE
S (b): tor an orgamzatzon, or.. (i even it grantor is a natural person) are for business or commerc:al purposes other than agricultural
. purposes. i

- This deéd apphes to, intres- to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
-tors, personal representatives, s and ig The term beneliciary.shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether:or not named as a béneficiary herein. In construing this deed and whenever the context so requires, the
‘masculine gender mcIudes the {eminine and the ter, and the singul “number includes the plural.

IN WI TNESS .~WHEREOF said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE “Delete, by lmtng out, whichever warranty (a) or (b) is
" not applicable; if warranty (a) is-applicable and the beneficiary is a creditor
as such word:is: defined in :the .Truth-in-Lending Aﬂ end Regulation Z, fhe
beneficiary MUST comply with"the ‘Act-and Regul ki
".disclosures; for this purpose, if this instrument is to be a FIRST lien !o f:ncn:e
‘the purchase of a ‘dwelling, “use “Stevens-Ness Form No. 1305 or equivalent;
- if this instrument is NOT 1o be - a first lien or is not fo finance the purchase
of a dwelling.use Stevens-Ness Foim No.. 1306, or equivalent. If compliance
5. with the Act is'not requured dnsregard lhns notice.

Stateof (Oa/ *-Pcbfy-rua : Onthisthe_LZZZLdayof /4}9’)’) 19_£if,beforeme,
County of Svirs f,J‘ R&e(me»] i /(e nyon

the undersigned Notary Public, personally appeared

e Lavvyfl /*/wclonw G yo
- OFFICIALG SEAL ) T ¥
”058?7;,?;/15 FEI;{\(ON 1 personally known to me .
AN BERNARON 0 rco;«?yiN’A /B proved to me on the basis of satisfactory evidence )
: Pny corum. exmr s JUM 20, 1987 P to be the person(s)whosename(s) __ A v € subscribedtothe
e T w within instrument, and acknowledged that j_?;»/_executed it.

WITNESS my hand and official seal.

REQUEST FOR FULL RECONVEYANCE

To be used only when cbllgu!lom have heen poid.

Trustee

“The understgned is the legal owner and holder of ail indebtedness’ secured by the loregomg trust deed. All sums secured by said

! trust deed have been fully. paid and satistied. You hereby are directed; on paymient to you of any sums owing to you under the terms of
* said trust: deed or pursuant to statute, to. cancel all evid ‘of ‘inidebted, ‘secured by said trust deed (which are delivered to you
herewith together thh said trust deed) and to reconvey, without warranty, .to. the. parties des:gnated by the terms of said trust deed the

estate now held by you undet the sarne. -Mail reconveyance and documents to ...

DATED:

Beneliciary

Do not lose er destroy this Trust Desd OR THE NOTE which W secures. Bath must be delivered to the frustes for before

TRUST DEED L o | ' STATE OF OREGON,

(FORM No. 881.1) - ! I ) 0 o . County of .. Klamath

STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE. |

. I certify that the within instru-
. . e . ment was received for record on the
terzy A. %.Sheron E. Hardgrovel - - o1 237Q.day of . April . 798,
i T Chnt T ' : ) at. 11212 o'clock..AM., and recorded
'SPACE RESERVED in book/reel/volume No
FOR page....! 67 ....or as document/fee/file/
RECORDER'S USE instrument /microfilm No. 35 - 6,
3 Record of Mortgages of said County.
Beneliciary ) Witness my hand and seal of
County affixed.

Fern A. Smlth

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY INC
r-:r}%j'a;,—-. 5




