FORM No. 881-1—-Oregon Trust Desd Series—TRUST DEED {No

" 35853

“THIS TRUST DEED, made this

-....D..O.r.e.,....hushand...and...wi fe

Klamath County Title Company

as Grantor;

as Trusiee, and

“;Arqyle 0. Gifford

“as Beneficiary,

WITNESSETH: )

Grantor irr b'éébljrl"g(a'nts, bargains, sells and conveys to trustee in»‘tzyét, with power of sale, the property

‘Klamathia

County, Oregon, described as:

7. Lot 12 in Block 29 Kiamath Falls Forest Estates, Hughway 66 Unit,
according to the official plat thereof on file in the

~roffice of the County Clerk of Klamath County, Oregon.

the

Syl

Ctogether with all and _ hereditar

and appur

and all other rights thereunto belonging or in anywise

‘o
-

now ‘or hereafter appertaining, and the rents, issues and profita thereof and all fixtures now or hereafter attached to or used in connec-

_ tion with’ said real estate.

.FOR THE PURPOSE . OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
cm==One. Thousand Eight Hundred.and Fifty dollars.and.no/100=mm—-

£$1850.00).5.

Dollars, with interest thereon according to the terms of a promissory

November 1

- note of even date herewith_, payable to beneficiary or order and made by drantor, the final payment of principal and interest hereof, it

., 19.88. .

not: sqoh‘er'-ﬁbaid, to be due and payable

"The date of maturity of the debt secured by this instrument is th;.t-i-;ite, ‘stated above, on which the final installment of said note

becomes -due -and payable.: " s

The ubove/des:(ihad T :ul‘propar?y is not currently used for agricultural, timber or grazing purposes.

To. protect the’ security. of ‘this trust deed, grantor agrees:

(a) consent to the making of any map or plat of said property; (b) join in

. 1. To protect, preserve and maintain said property in
and’ repairj .not to remove or:demolish any building or improvement thereon;
not fo commit or permit any waste of said property.

i %%2.-To complete or restore ‘promptly and in good and workmanlike
manner any. building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
“ix 2 37 Ta . comply with.all:laws, - ordi regulati co , condi-
tions and ‘restrictions_aflecting said property; if the beneliciary so requests, to
Jjoin in ing such ti H 2, .pursuant to the Uniform Commer-
‘cial Code "as:the beneliciary” may require and to pay for filing same in the
proper public “ollice :or oifices, as well as the cost of all lien searches made
by filing olficers or searching agencies as may be. deemed desirable by the

* beneliciary. o : : -

Y4, To provide and continuously maintain insurance on the buildings
now or "herealter erected .on the:said :premises adainst loss or damage by lire
and “such other-hazards as the:beneliciary may Irom time to time require, in
an ‘amount ‘not- less than §. .5 .., written in

i table -to :the: b y, with loss payable to the latter; all
policies . of -insurance shall be-:delivered to the beneliciary as soon as insured;
il ‘the. grantor--shall . 1ail for.- any.reason to.procure any such insurance and to
-deliver said: pélicies to the :beneliciary-at least lilteen days prior to the expira-

tion of -any-:policy “of insurance now:or hereafter placed on saiTz_ih buildings, -
8

the beneficiary may procure::the same at 3
collected under any fire-or other:insurance policy may be applied by benefi-
ciary .upon’ any -indebtedness secured hereby and in such order as beneliciary
may : determine, or_at option-of beneliciary the entire amount so collected, or
any “part thereof, “may be released fo grantor. Such application or release shali
not cure or waive any default or_.notice-of default hereunder or invalidate any
act ‘done pursuant to such ‘notice. D E

"% 5. To keep said premises free lrom construction llens and to pay all
taxes, assessments and cther _charges that may be levied or assessed upon or

dgainst “said property belore any part of such taxes, assessments and other .

charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by .direct payment or by providing beneliciary with funds with which to
‘make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with intferest at the rate set forth in the note secured
hereby, todether with -the obligati described in paragraphs § and 7 of this
trust_deed, shall be: added to and become a part of the debt secured by this
trust deed, without: waiver of any 'rights arising from breach of any of the
cavenants hereof ‘and for such payments, wth interest as aforesaid, the prop-
erty “hereinbeforé-:described,. as.-well as.the. grantor, shall be bound to the
same -extent that _they are-bound for:the payment of the obligation herein
described, ‘and "all such payments shall be i diately due and payable with-
out notice, and- the.honpayment;thereof shall, at the option of the beneliciary,
render. all.sums secured by -this’ trust ‘deed immediately due and payable and
constitute a:breach of this trust deed. . Y
% To_pay all costs, fees and expenses of this trust including the cost
of title: search: as ‘well .as theother: costs idnd expenses of the trustec incurred
in. connection. with or. in enforcing -this obligation and trustee’s and nttorney’s
fecs .actually. incurred. - s - .
7..To appear in and delend:any  action or proceeding purporting (o
alfect the ‘security rights or powers ol -benéficiary or trustee; and in any suit,
action :or>proceeding 'in which _the beneliciary. or frustee may appear, including
any suit for the foreclosure ‘of ‘this - deed, to pay all costs and expenses, in-
cluding “evidence of title-and -the beneficiary’s or trustee’s attorney’'s lees: the
amount ;of attorney’s -fees ‘mentioned in-this paragraph 7 in all cases shall be
tixéd by ‘the trial _court and.in the event of an appeal from any judgment or
decrec: of=the - trial court, grantor lurther “adrees to pay mirch sum as the ap-
piellate “coint ahall adjudge rearonable ‘as the henelrciary's or fristee’s attor.
nevi's feex vn il appeal -
It iz mutually adreed thaty |
8, In_the event that dny portion-of all of said property shall be tuken
under the_right of .eminent-domain_or condemmnation, benclicinry shall have the
right, it it Socelécty o require that all cor any portion ol the monies payable
ax;comipensation; {or- such taking, which are.in excess of the amount required
to” pay all: iensonable coats; expenses and attoraey’'s leos necessarily paid or
incurred by grantor -in stich procecdings, shall be paid to beneliciary and
applied by it: tirst> upon: any feasonable.costs und expenses and attorney’s fees,
bothin .the trial ‘and -appellate courts, essarily paid or incurred by bene-
liciary - in such proceedings, and” the halance applied upon . the indebtedness
secured chereby; ‘and : grantor agdrees,-at”its own expense, ‘to take such actions
" and “execite: such instruments - as -shall>be necessary in obtaining such com-
7. pensation; ‘p ptly ‘upon b iciary'sirequest. 3
e 29, At any time and Irom time to time upon wrilten request of bene-
ticiary, “payment : of .its fees . and presentation of this deed and the note for
endorsement (in case ol -tull ‘reconveyances, lor cancellation), without atfecting
"“the liability of -any .person:for.the payment of the indebtedness, trustee may

1§ any -or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
'services mentioned in this paragraph shall be not less than $5.

. 10. Upon any defauit by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prap-
erty or any part !hercol.. in its own name sue or otherwise collect the renis,
issues and profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable attor-
n_ey': lees upon any indebtedness sccured hereby, and in such order as benc-
ticiary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall no: cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the bencliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the b ficiary elect to forecl by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b Liciary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all {foreciosure pr dil shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to !th;uIchaacr its deced in torm ns required by law conveying
rthm;perly 50 sold, but without any covenant or warranly, express of im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthfulness thercof. Any person, excluding the trustee, but including
the grantor and benecliciary, may purchase at the sale.
. 15. ‘When trustee sells pursuant to the powers provided herein, trustee
shall_apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee’s
attorney, (2) to the oblifation secured by the trust deed, (3) to all persons
Raving revonded frens sudsagqirent to the interest of the trustee in the trust
desd ax fReit inbetesia whay appaatr i the ander of their prionty and (1) the
surphus, i any, (0 the granter of G Mis NATT itled tos euch
surplus,

18, For any resson permitted by law beneliciary may from time to
time appoint 4 successor ar successors (o any trustee named herein or to any
succemaor frusteo appointed hereunder. Upon such appointiment, ond without
conveyance fo the successor trustee, the latter shall he vested with all title,
powers and _duties conferred upon any trustee herein named or appointed
hereunder. Bach such appointment amd substitution shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place ol record, which, when recorded in the alfice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appoi nt of the se S80f frustee.

17. Trustee accepts this trust when this deed. Culy executed and
acknowledged is mado a public record as provided by lsw. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall bo a party unless such action or proceeding is brought by trustee.

"NOTE: The Trust' Deed Act \';pw\'/ides that tho trustea. harsundar must be oither an attorney, who i3 an_octiva member of the Oregan Stote Bur, u bonk, frust compuny
“:or savings and :loan’association :authorized 10 do business under the “tows of Oregon or tho United Stules, a title inturance company authorlzed te insure title 1o fenl

1

2 propesty -of -thisZstare,- its” subsidiarles,

agents or b h the United States or any agency thereof, or an esccow agent Heensed undar O.R§ 496,505 (0 626.585.
vy N




The granior Coveniants. arid- agrees io. and with the beneficiary’ and those claiming under him, that he is Jaw-

'fully“ serzed in fee simple 6f said 'descrfbed real property and “has a “valid, unencumbered title thereto

and that he will warrant and f[o.r.e'ver defend the same agai'nstk all persons whomscever.

The grantor Warr,ént&tbatrthe 'I.iroceeds of the loan Tepresented by the above described note and this trust deed are:
a)% 'p{'izii&rily_ for- grantor’s -personal, family, household or agricultural purposes (see Importans Notice below),
: (b). “for an,organ{zéfidﬁ, or ( even if grantor is a natural person) are for business or Commercial purposes other than agricultural
Purposes. : o

. This Heecf a'bplies"to, i i i i their heirs, legatees, devisees, administrafs
tors, personal ‘rebresentatives, signs, fcr, ean the holder and owner, including plgdgee,\
contract secured hereby, shether “or. nét riamed as a-beneficiary herein. In construing™ this deed and whenever the c.

masculine gender includes the feminine .and the neuter, and the singular ‘number incly, the plural.

IN-"WIT. WNESS WHEREOE,'said grantor has hereunto set his K e day and yeapfirst ZZ

-not applicable; if warranty {a) is applicable and the beneficiary is a credifor C“"'Do'fé
s -such “word is. defined in the: Truth-in-lending Act and Re, Jea M'

beneficiary  MUST ,complylf,wirh"ih'e‘ Act ai lation b H s
~disclosures; “for this purpose,. if. this instrument is to be a FIRST lien to finance: S

the ‘purchase of -a dwelling, “use Stevens-Ness Form No. 1305 or equivalent; Y

i is i ument is 'NOT to be g first lien, or is not to finance the purchase

‘of a dwalling ‘yse" Stovens-Ness' Form No. 1306, o equivalent. If compliance
- with the Act is ot required, disregard this nefice.

e, -

“¥IMPORTANT NOTICE:, Delsie; by lining “out, - whichever warranty {a) or (b} is ><

s -

: i,oé Angeles
-October 24, 1983

each being first

wtrument is the
OFFICIAL SEAL was signed and

. ard of directors;
R. M. CUNAG ts voluntary act
NOTARY Puz: IC - CALIFORNIA
— > 1 Y PRINCIPAL
[ Oimac o i 7 Los A
. .- = ~R,' TM». Cunag\; . b iy Commiasion Exp ay 22,7A1L987‘,' FFICIAL
STATE OF CALIFORNIA __ e e ss (OSEACLf
COUNTY OF = ;-Los;Angel:e's )

On this 24th -. doy.of =i October . 19_83before me, the undersigned,

a Notary Public,in and fof"sqid Codnfy and State, personally cppecred\
Sl B dward C. Dore
‘péisonally known to me (orprovecHo-me-on-the-beasis ofsetisfectonrevidenceyfo be the person
whose name il fiigte ot subscribed to the within instrument, as the Attomey, in fact of
: b - and acknowledged to me ?.hof s secured by said
thereto as prncipal inder the terms of
in fact. t delivered to you
= 7 aid trust deed the

NOTARY PUBLIC - CALIFORNIA
PRINCiPAL GFFICE IN
- LOS ANGELES COUNTY [
My Commission Expizes May 22, 19

: _Acknpwlédgrinqnth'— Aftomey-in-fact . ./

R ate am R

PR-47 (10) Rev. 6-82 ‘ it ' ... (Ihis area fo

wstroy this Trust Deod OR TRE 'NOTE Whith it io‘:’vru.”‘a:nﬂ‘:"mqll‘l}‘ be delivored 1o the trus e for e yonce will be made.

.« TRUST DEED - | " STATE oF orEcON, }Ss'

& L [FORM No. ggry) © o o SR ' - - County of .. _Klamath
ATAVENS-NESS LAW Pup, CO..FOH'{LAND, onRE, e i B i N I Cer{ify f’](‘t tl,c wifhl,] ,,’.;,f"u.
ment was received for record on the
23rd.. day of April
C . - at. 12z} _9._.o’c10ck..P.M., and recorded
SPACE RESERVED in book,/reel,-"rolume No.. MB"*'
FOR page.. 6689 o as document/fee/file/
RECORDER'S Usg instrument/microfilm No. 35853
Record of Mortgages of said County.
9 o Witness my hand and seal of
i -1 AFTER RECORDING RETURN To LT County affixed.

Argyle O. Gifford - . A B - Fvelyn Biehn, County. Clerk
87_1“5) z Ct, L : e N L, . ; -, TITLE
‘Sar ?;%3 ;- CA 1 4%/)




