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'DEED OF TRUST

THIS DEED OF TRUST is made this. . .19th April
19.85., among the Grantor, . | Kenneth. B,, Jenkins. and, Jdane . E.. Jenkins.,. . Husband
--...and Wife ... .o TTT (herein “Borrower”),
William - - - - (herein “Trustee™), and the Beneficiary,
;7 Klamath. First. Eederal 9%..&.Loan .Association » @ corporation organized and
U+ existing under the laws of. . .the | United. States » whose address is
= -..2943 South.sixth,. Klamath .Falls,.oregon. . . 9.7601 .. . (herein “Lender™).

" BORROWER, in consideratio
and conveys to Trustee, in trus . ,
.......... ~.Klamath T - -+ ., State of Oregon:

Lot 28, Block 3, NINTH ADDITION TO SUNSET VILLAGE, according
to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon. .

*  See attached Adjustable.Rate_Loan Rider made a part herein.

[City)
[State and Zip Code}

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
“Tents), royalties, mincral, oil and gas rights and profits, water, water rights. and water stock, and ail fixtures now or
“hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
‘and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrowe
i . (hercin’ “Note™) /in'the principal sum of. TWENTY, TWO, THQU
e L Dollars, with interest thercon, providing for monthly instaliments
cbtedness, if not sooner paid, due and payable on. May. 1, .. . .
of all-other sums, with interest thercon, advanced
Deed of Trust; and the performance of the
5 epayment of any future advances, with interest thereon, made
raph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the righi to grant
" and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
" the title to the Property against all claims and demands, subject 1o any 'declarations, eascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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- 1. Payment of Principal anq Interest. . Borrower shali Promptly pay when duc the principal of apd interest on the
indebtedness evidenced by'the'Note, preBay : charges as provided in the Note, and the principal of and interest
on any Futyre Advances secured by this g st s

« Funds for axes and Insurance, ject to applicable law of to a written waiver by Lender, Borrower shaly pay
to Lender on ¢ i ipal and interesy are payable under he Note, until the Note is paid in full,
f the yearly taxes and assessments which may attain priority over this
if any, plus one-twelfth of Yearly premium installments for hazard insurance.
T mortgage insurance, if any, 3If a reasonably estimated initially and from
S and bills and reasonable estimates thereof.
deposits or h are in aranteed by a Federa] or
instituti pply the ay said taxes, assessments,
and applying the Funds, analyzing said account
Wer interest on the Funds and applicable Jaw
riting at the time of ex i

UN{FQR'M:COVEN@NTS; .qu_vr_qw"er,.and Lender covenant and agree as follows:

this Deed of Trust, Lender shall Prompily refund 1o Borrower any Funds
Property s sold or the Property s otherwise acquired by Lender, Lender
ts acquisition by Lender., any Funds held by

f Trust.

Borrower shall pay ajj ¢
attain a priority over thi

tended Coverage™
may require; provided,
Cquire s i Trust.
j al by Lender: provided,
be paid in th
, when due, di

insurance policies and rcn.c::\vals thereof shall be in form acceptable 1o Lender and shall inciude a standard Mortgage
in favor of and in form acceptable to Lender, Lender sha)j have the right to hold the policies ang renewals thereof.
tly furnish 1o Lender alj renewal notices ang all receipts of Paid premiums. In the event of loss,

Prompt notice 16 the insurance carrjer and Lender. Lender may make proof of loss if not made promptly

proceeds sh

erwise agree in Writing, any such-application of proceeds to Principal shajl nog extend

date of the monthly installments referred fo in Paragraphs 1 and 2 hereof or change the amount of

~such installments, If under Paragraph 1§ hereof the Property s acquired by Lender, all right, title and interest of Borrower

in and to any insurance policies and ip and to the Proceeds thereof resulting from damage 1o’ tpe Property prior to the safe

Or acquisition shaj] Pass to Lender to the extent of the symg secured by this Deed of Trust immediately prior to such sale or
acquisition, L

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Upj Developments, Borrower

“shall keep the Property in good repair and shall not commit waste or permit imp I deterioration of the Property

and shal} comply with the Provisions of any lease if thjs Deed of Trygt js on
condominium . ned unijt {

wreasonable artor h Lender required insurance as a

“condition ‘of making the [o € ) er shall Pay the premiums required to maintain such
i) ance in effect unti| such time as quirement for sych Insurance terminges N accordance with Borrower's ang

“insur.
~<Lenders written agreement or applicable Jaw. Borrower shal Pay the amount of all mortgage insurance premiums in the

“manner provided under paragraph 2 hereof, .
isbursed by § S par » With jnterest thereon, d additiong]
i Unless Borrower and Lender ap { payment, such

“amounts shall he ayab from Lender (o Borrower requesting Payment thereof sh; ar interest from the
- date of disbursement a¢ the rate Payable from time to time On outstanding principal under th ] yment of interest

at such rate woulq be contrary to applicable law, j ent such s at the highest rate
permissible under applicable law, Nothing contaj i is agrs al i i any expense or take
any action hereunder. ‘
Inspection, i and inspectiong of the Property, provided
der shall givi i i i i ifving cause therefor related 1o Lenders

*interest in the Property. .




9. andemnation. The proceeds of any award or claim for damages,. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. :

In the event of a tota] taking of the Property,
with the excess, if any, paid to Borrower. In the
otherwise agree i iti i
as is equal to th
taking bears to th
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

leased. Extension of the time for payment or modification of amortization of the sums secured
of Trust granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shalj not be required to commence
;- proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
- secured by this Deed of Trust by reason made by the original Borrower and Borrower's successors in interest.
11." Forbearance by Lender Not a Any forbearance by Lender in exercising any right or remedy hereunder, or
ise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
rement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's

celerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. A}l remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remgd}; under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
. -successively.;

. 13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
. -contained , i er shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
- The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used 1o
interpret ‘or define the provisions hereof.

: 14. :Nofice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
rower may designate by notice to Lender as provided herein, and

ail, return “receipt requested, to Lenders address stated herein or
e to Borrower as provided herein. Any notice provided for in this
deemed to have been given to Borrower o given in the manner designated herein.

15. -Uniform Deed of Trust; Govcrning Law; Sevcrabilily. "his of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument

i i all be governed by the Taw of the jurisdiction in which the Property is located.

is Deed of Trust or the Note conflicts with applicable law, such conflict shali
hich can be given eflect without the conflicting provision.

ote are declared to be severable,
formed copy of the Notc and of this Deed of Trust at the time

recordation hereof. .
Transfer of the Property; Assumption. If al] or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 1o
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of ‘any leasehold interest of three years or less
- 'not containing an option to purchase, Lender may, it Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately due and payable.” Lender shall have waived such option 10 accelerate if; prior 10 the sale or transfer, Iender
“and the person to whom' the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory ‘t6"Lender and that the interest payable on the sums secu this Deed of Trust shall be at such rate as
T Lender shall request. If Lender has waived the opti ded in this paragraph 17, and if Borrower's successor
in interest has-executed 3 written assumption agreement ting by Lender, Lender shall release Borrower from
= all'dbligations under this Deed of Trust and the Note,
If Lender exercises such option -to accelerate, Lender shall maijl Borrower notice of acceleration in
‘paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice i
.7~-which Borrower may pay the sums dec] . If Borrower fails 10 pay such sums prior to the expiration of such period.
Lender may; without turther noticé or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

B NON-UNIFORM COVENANTS.: Borrower and Lender further covenant and agree as follows:

:: ‘18, s Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
Trust, including the covenants to pay when due any sums secured by this Deed of
Il mail notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
such breach; (3) a date, not less than 30 days from the date the notice is mailed to
g by which such breach mast be cured; and (4) that failure to cure such breach on or before the date specified in the
“intotice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
“ of a'default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
‘specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
“+due and payable without further demand y i ale and any other remedies permitted by applicable
i-1aw. ‘Lender shall be entitled to colle reasonable costs and expenses i i g the remedies provided in this
“paragraph 18, including, but not limited to, reasonable attorney's fees,
4% If Lender invokes the power of sale, Lender shall ¢xecute or cause Trustee to execute a written notice of the occurrence
““of ‘an event of default and of Lender’s election to cause the Property to be sold, and shall cause sych notice to be recorded
.in"each county in which the ‘Property or some part thereof is located. give notice of sale in the
manner prescribed by applicable Jaw to Borrower and to the other persons prescribed by applicable law., After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sel the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
- parcels and in such order as Trustee may determine. T fustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale, Lender or Lender’s designee may purchase the
~* Property at any sale, B -
%% - Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied.: The recitals in the Trustee’s deed stinll be prima facie evidence of the truth of the statements made
“therein.: Trustee shall apply the ‘procecds of the sale in the following order: () to ull rensonnble costs and expenses of the
-sale, including, but not limited to, reasonnble Trustee's and attorney’s fees and costs of title evidence; (B) to all suns secnred
“by this Deed of Trust; and () the exe s, i any, to the person or persons legally entitied therety,
J7 219, Borrower’s Right to Rcinstate., Notwithstanding Lender’s acceleration of the sums sccured by this Deed of Trust,
" Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time
“.prior to the earlier to occur of-(i): the fifth Ly pursuant 1o the power of sale contained in this
“"Deed of Trust or (ii)-entry of a judgment cnforcing (2) Borrower pays Lender all sums which would be
.- then due under this Deed of Trust, the Note and notes securing Future . Advances, if any. had no acceleration occurred;
- (b} Borrower cures all breaches of any other covenants or agrecments of Borrower contained in this Deed of Trust: (c)
- Borrower pays all reasonable expenses incurred by Lender and Trustee in cnforcing the covenanrs and agreements of Borrower
contained in this Deed of Trust and.in enforcing Lender's and Trustee’s remedies as provided in paragraph |8 hercof,
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that' the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums
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secured by this Decd of Trust shall continue uninipaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no- acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional securj
hereby assigns to Lender the rents of the Property, provided that Borrower shall, pri i
hereof or abandonment of the Property, have the right to collect and retain such re

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment

- of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
“:Tecciver’s bonds and reasonable attorney’s fecs, he sums secured by this Deed of Trust. Iender and the receiver

“shall be liable to account only for those rents actually. received.
7= 217 Future -Advances, “Upon' request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by, Trustec to Borrower, ‘miy make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating ‘that said notes are securcd hereby.
: 2. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
“the Property and shall surrender ‘this Deed of Trust and all notes cvidencing indebtedness secured by this Deed of Trust
- to Trustee. Trustee shall reconvey the Property without warrantly and without charge to the person or persons legally entitled
“thereto. Such person or persons shall pay all costs of recordation, if any. )
23. - Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint

f‘_a successor trustee to any Trustee appointed hereunder. Without convi Y, the successor trustee shall

succecd to all the title, pow ics e law.
24. Use of Property, L s I, timber or grazing purposes.
25. Attorney’s Fees. ; i i and i ) , “attorney’s fees” shall include attorney’s fees, if

3 any, which shall be awarde
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In WITNESS WHEREOF, Borrower has executed this Deed of Trust.

STATE OoF OREGON, . &, = - ‘ County ss:

Onthls R L.l .da of APril  ooth . ., 1984 personally appeared the above named
o -4 ‘.;'."," Kenneth B, Jenkin Jane E. Jef?k.l}}.s and acknowledged
4 _\,'-for'e‘g‘o‘in'éi iﬂéf‘rpment to be
S OTA Ay E
official seany’ ¢ 3 3
L 8 <N
o

My Commissi fxc
Ry,
RN K

xgircs:  4.9.88
;..’ (.‘1 -5 -
- -REQUEST FOR RECONVEYANCE
To TRUSTEE: . ST B
. The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together

‘with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
- said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the

: - estate now held by you under this Deed of Trust to the person or persons legally entitled thereto,

{Space Below This Line Reserved For Lender and Recorder)




Cesgith a pimit on: th

ADJUSTABLE F

NOTICE: THE SECURITY. INSTRUM
"PROVISION G FOR

L AP .., 1.8 4, ., andis incorporated into and shatl
or Deed to Secure Debt (the «Qecurity Instro-

h “Borrower”) to secure Borrower’s Note to

EEER. . H RA s AND, LORN CIATION . .....o---"

Deed of Trust,

(the “Le

(th ng the property described in
located at n. Fall®

p OES ON .uiveeesens st

Property Address
Modiﬁcéﬁdns:'hi 'addit;rpr\' to the édﬁen;aﬁté and agreements made in the Security Jnstrument, BOTTOWEr and
Lender further covenant and agree as follows:
AL INTEREST RATE AND MONTHLY PAYMENT CHA

GES
as an «Ipitial Interest Rate” of 13, VY. ote interest rate may be increased of decreased on the
the month ‘beginning On Tl septembe® ..« 19. 85, . and 01 that day of the month every
12 months thereafter-. S
;' Changes inthe interest rate are govemed by changes jinan interest rate index called the ¢index’’. The Index is the:
e box to indicate Index.) = L
* "‘:Comract" Inter {Purchase of Previously Occupied Homes, National Average for all Major
»» published b a1 Home Loan Bank B

[Check one box 10 indicate whether there‘is any mu.{imu’m_’limit

be no'max'imuﬁirli'mit oi changesY. .. L
wm: o) _Thereis,ndmaxi_mum Timit: on changes in the interest rate at any Change Date.

R -The im'ere‘st: ré\r‘e' cannot: X 4 by more thanx:¥-- percentage points at any Change Date-

1f t‘h'e: interest rate change's,;me‘,. amoul rower’s monthly payments will change 38 provided in the Note. 1n-

créases in the interest rate will result: in ayments. Decreases in the jnterest rate will result in lower payments.
B. ‘LOAN CHARGES - .

1 coutd be that the loan secured bY: the Security fnstrument i j aw which sets maximum loag charges

is interpreted 0 thatlthe‘"mterest or other ted in connection with the

by the amount

r which exceed-

10:BoO g the principal
a-direct payment to Borrower.

1f Lender detérrn'm'e"sw ma;_'au or.any part of the sums secured by, this Security Instrument ar¢ subject to 2 tien
which has priority over this Sec_\_xr'rty_, Instrument, Lender may send Borrower 2 notice identifying that lien. Borrower
shall promptly act with rggard {o-that lien a$ pr ided in paragraph 4 of the Security Instrument Of shalt prompt\y

secure an agreement in a form satisfactory to Le ordinating that lien 10 this Security Instrument.
D. TRANSFER OF THE I’ROPERTY1 :

“of the Prpperty subject o paragraph 17 of the Secur Lender may require (1)
nterest rate, Of (2)ani sein {or removal of) the l i unt of any one in-

if the is 2 3)a change in ndex figure, OT all of these, as a condition of Lender’s
the option- to ‘accelera i

- By signing this, Bdrrowe'r agrees 10 )
mit: sthe: inter t ra ents 4ur in
inus: three ( 3 r tage points-

joan:of ’pll’_us: or:m




