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THIS DEED OF TRUST is made this
19 &4 ., among the Grantor, BILL HAR

et F oA ey e a it e e (herein “Borrower™),

s TPANSAMER ICA TITLE INSURM‘C‘: COs .. (herein “Trustee™), and the Beneficiary,

FIRST INTERSTATE BANK OF OREGON; N.A. , a corporation organized and
, whose address is

(herein “Lender”).

~ BORROWER, in cbnsideration of the indebtednesshcrein' recited'and_thc ’t'rvust.her,ein created, irrevocably grants
and conveys to Trusk&ifamm.‘tﬂ.lst, with power of sale, the following described property located in the County of
.. . t 1 C . . . B
: Lo , State of Oregon: N

ALL THAT PORTION OF GOVERNMENT LOT 29 LYING EAST OF HIGHWAY NO. 97 AND ALL OF
GOVERNMEMT LOT 35 SECTION. 3, TOUNSHIP 36 SOUTH, RANGE 7 EAST-OF THE WILLAMETITE
MERIDIAN, IN THE’COUNTYVJOF:KLAMATH, STATE OF OREGON.

[Street]
9762(‘hcrcin “Property Address”);

[State and Zip Code]

ToGETHER with all the improvements now or hercafter crected on the property, and all eascmcents, rights,

"% appurtenances, rents (subject howcever to the rights and authorities given hercin to Lender to collect and apply such

= rents), royalties, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or

" hereafter attached to the property, all of which, including replacements and additions thereto. shall be deemed to be

... and remain a part of thc property covered by this Deed of Trust; and all of the foregoing, together with said property
. (or the Icasehold cstate if this Deed of Trust is on a lcaschold) are herein referred to as the “Property”;

To SEC('JR\!VEV tpj Lcnfier (a) the rc'.pa'yment‘of .thc indcbtedngsg)gyipcpmbyfgggg)mﬁs RIS ‘ﬁ‘f?f’lu G

g #n o (hierdin “Note; in'the principal sum of.oovvvnvnnencne e e
T %ﬂ ki D e Dollars, with intcrest thercon, providing for monthly installments
“ . of prin d intérest, with the balance of the indebtedness, if not sooner paid. due and payablc on
CApril . Marchil,. 199470l EER O : the payment of all other sums, with interest thereon. advanced
¢ ’in accordance hercwith to protect the sccurity of this Deed of Trust; and the performance of the covenants and
- & agrecments of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, madc

to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™)-

Borrower covenants that Borrower is lawfuily scised. of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencerally
the title to the Property against all claims'and demands, subject to, any declarations, eascmients or restrictions listed
in a schedule of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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‘UNIForMm COVENANTS. Borrower and Lender coven

1. Payment of Principal and Interest. Borrower s ; principal of and interest on the
indebtedness evidenced by the Note, ges ; 4 i Ote. and the principal of and interest
onany Future Advances secured b

2. Funds for Taxes and Insurance, Subject to applicable Jaw Or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in fulf.
a sum (hercin “Funds™) ‘equal to one-twelfth of the yearly taxes and assessments which may atain priority over this

- Deed of Trust. and ground rents on the Property. if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
“ plus one twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
i i on the basis of assessments and bills and reasonable estimates thereof.
¢ held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
is such an institution). Lender shall apply the Funds to pay said taxes. assessments,
Iding and applying the Funds, i i
’s Borrower interest on the Fu
agree in writing at the tim,
Borrower, and unless such agreement is made or applicable law
red to pay Borrower any interest or earnings on the Funds, Lender
~without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
* = purpose for ‘which each debit’to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.* =7 5 =,
<:"If the amount of thly installments of Funds payable prior to
-due_dates of raxes, » shall exceed the amoun; required 1o pay said taxes,
-assessments, insurance S F fall due. such excess shall be. ar Borrower’s option. cither
‘promptly';rep:iid to-Borrower -or “creditod to Borrower on monthly installments of Funds. amount of the Funds
held by "Lender shall not be “sufficient 10 pay t i premiums and ground rents as they fall due.
Borrower sh . S { deficiency within 30 days from the date notice is mailed
by Lender to : i 2

under paragraph 2 hereof, then to i
principal on any Future Advances.

5 Unless Lehgef 5nﬁ Ebftbwéf’&tfierivisé'agree in writing, insurance proceeds shall be applied o restoration or repair of
i the Property damaged, provided such Testoration or repair is economically feasible and the security of this Deed of Trust is
npair i i mically feasible.or if the secu of this Deed of Trust would

“hlor to the sums securéd by th

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
due-date -of the monthly .installments referred fo in paragraphs 1 and 2 hereof or change the
- such instaliments, If under paragraph 18 _hereof the Property is acquired by Lender, aj] right, title and interest of Borrower
in and to any insurance-policies and:in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall* pass to Lender:ts .the extent of the sums secured by this Deed of Trust immediately prior to such sale or
" - acquisition. s T
T 1 Preservation 'zihd’~Ma'intenan‘c’e ‘of Property;

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action-or proceeding is commenced which materially affects Lender's interest jp the Property,
" “including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a

s bankrupt or decedent, then Lender at Lender's option, upon notice 1o Borrower, n K i ary s, disburse such
Sums and take such’ action as is necessary to protect Lender's interest, including, b i i
.reasonable attorney’s fees ‘and entry upon. the Property 10 make repairs. If Lender required morlgage insurance as o
‘condition of making .the loan secured by this Deed of Trust, B shall pay the premiums required to maintain such
“insurance in effect until such time as the requirement ‘for such insurance terminates in accordance with Borrower’s and
“Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2:hereof.
'~ Any amounts disbursed by Lender pursuant to - this paragraph 7, with intere
er-secured by this Deed of Trust, Unless Borrower and Lender
i Lender to Borrowe i
m time to time on o
to applicable law, i i
. Nothing contained
any action hereunder. .
. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related {o Lenders
‘interest in the Property. .
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. .
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
. otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
. taking bears to the fair market value of the Property immediately prior'to the date of taking, with the balance of the proceeds
* paid to Borrower. .- T
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
*. an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
i mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
. Property or to the sums secured by this Deed of Trust.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
tpone the due date of.the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<zsuch installments.: == =5 SRR
: 0. Borrower Not Released. +Extension of the time for payment or modification of amortization of the sums secured
eed of Trust granted by Lender to any successor in interest of Borrower shall not opcrate to release, in any manner,
. the liability of the original .Borrower and Borrower's successors in interest. Lender shall not be required 1o commence
.z “proceedings against such suc " X i otherwise modify amortization of the sums
~izsecured by this Deed of Trus igi orrower and Borrower's successors in interest.
11.Forbearance by Lender Not a Waiver. i ing any right or remedy hereunder. or
i by -applicable ‘law, shall not i rcise of any such right or remedy.
i i Lender shall not be a waiver of Lenders

ss secured by this Deed of Trust,
: Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and curnulative to any other right
ne-or remc;d)i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
- - successively.
13. Successors and Assigns ‘Bound; Joint and Several Liability; Captions. The covenants and agreements herein
:contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
:The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.
= 14. Netice. Except for_any ‘notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided:for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Bo
the Property Address or at ‘such other address as Borrower may designate by notice to Lender as provided herein, and
77 ..z - (b) any notice'to Lender shall ‘be ‘given-by certified mail, return receipt requested, to Lender's address stated herein or to
-z %isuch other address as Lender'may designate by notice to Borrower as provided herein. Any notice provided for in this
<7 -Deed of Trust shall' be deemed to:have been given to Borrower or Lender when given in the manner designated herein.
N 15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. "This Deec of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this D t Trust or the Note conflicts with applicable law, such confiict shall
i i i n effect without the conflicting provision,
be severable,
J Copy. Borrower shall be furnishe Note and of this Deed of Trust at the time
:-of execution or after recordation hereof. .
17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
> by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
-+ this Deed of Trust,”(b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
-descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three veats or less
-not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deedof Trus: 10 be
-immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property.is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to6 Lender and that. the interest pa 3 hi ] shall be at such rate as
.-~ Lender shall request.. If Lender has waived the o 4 i paragraph 17, and if Borrower’s successor
..~ in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
- all obligations under ‘this Deed of Trust and the Note.
E ender exercises such’ option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
# . Z:..paragraph 14 hereof. Such notice shall-provide a period of not less than 30 days from the date the notice is mailed within
"+ .which-Borrower may:pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
"7 Lender may, without further.notice ‘'or: demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

. }NQN-UNIFCRM COVENANTS. Bo?r@@ér and Lender further covenant and agree as follows:
18, ‘Accéleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
re owér in’ this® - of : «

—d

Trust, including ¥ 4 ms secured by this Deed of
T 0 :accelerationshall mail notic Orrower as provided in paragraph 14 hereof specifying: (1) the

breach; (2) the action_required to_cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
:Borrower; by -Wwhich such breach must be cured; and (4) that failure to cure

““notice may result.in acceleration of the sums secured by this Deed of Trust Y.

-.inform Borrower ‘of the right to reinstate after i i i ion to assert the non-existence

—-of a defauit or -any :other defense’of Borrower i red on or before the date
specified in'the notice] Lender at_Lenders option ms secured by this Deed of Trust to be immediately
due and payable withoit further demand and may invoke the power of sale and any other remedies permitted by applicable
law. . Lender shall be entitled to_collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
:paragraph ‘18, including, but not limited to, reasonable attorney’s fees.
* If Lender invokes the power of sale;.Lender shall execute or cause Trustee to execute a written notice of the occurrence
of .an event of default and of Lender’s:election to cause the Property to be sold, and shall cause such notice to be recorded
in each ‘county in"which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law fo Borrower and to the other persons prescribed by applicable law. After the lapse of
Such time as may. be required by -applicable law, Trustee, without demand on Borrower, shall sell the Property at public
‘auction to the highest bidder at the_time and place and under the terms designated in the notice of sale in one or more
-parcels and in such ‘order as T rustee'may determine. Trusiee may postpone sale of all or any parcel of the Property by
public announcement-at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. . -
= _-Trustee shall deliver to the purchaser Trustee'’s deed conveying the Property so sold without any covenant or warranty,
“expressed or implied. - The recitals in‘the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. “Trustec shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the

U:sale, including. but not limited to, reasonable. Trustee’s and attorney’s fees and costs of title evidence: (b) to all sums secured
‘by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto.

w7 19. "Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,

~%,Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
.prior to the earlier to occur of (i} the fifth day before sale of the er of sale contained in this

as Lender may reasonably require
and Borrower's obligation to pay the sums
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STATE oF OREGON,

D

the foregoing insti'ument to be THEIR ’ C

volumary act an

(Officia) Seal) .
My Commissiop, expires:

To TRUSTEE -

The undersigneq ig the holder of the note Or notes secyreg by this Deed of Trugt.
with ajj other indcblcdncss Secured by this Deeq of Trust, hay, been paig in full,
said note of notes and (his Deed of Trugt, which are delivered hereby, and to reconve
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uch Futyre Advances, with interest thereon,
N2 that sajg notes a b

and appoine

Propert Cessor trustee shall

and py applicable law,
mber or 8razing Purposes.
2 “altornc_\"s fees™ shajy include attorney’s fees, if

cersonally appeared the above named
and acknbwle;_iged
o S T

REQUEST FOR RECONVEYAN

Said note of notes, together
re hcrcby dirccted 1o cancel
Y, without Warranty, ajj the

¢state now hely by you under this Deced of Trust 10 the Pcrson or persons legalty entitled thereto,

Date:.......

STATE OF OREGON, }
County of - Klomath )

Filed for record at fequest of

c;}his_g&thay of AEI‘il_A.D. 19&__
“at : o'clock _A__ M, end duly

S
recorded in Voi. M8L4 of Mortgage

e— 6725
Fag TEM YN BIEHN, County Clerk

» By, - DW’V
Fee_16,00_




