FORM No.

STEVENS-NESS L.

W PUBLISHING CO., PORTLAND. OR. 97204

. by filing officer:
- beneliciary. *

“+and such other hazards .as ¢

i -.may determine,

= against ‘said

. ments, insurance premiums,

881—Oregon Trust Deed: Serles—TRUST DEED,

53897

TN-T

24th

TRUST DEEp ©

,_ &
6751

Y
| Page

V@!@l’ﬁf

April

“THIS TRUST DEED, made thic

V.. MOREHEAD,

day o

f
husband

FREDDIE B. MOREHEAD and KATHRYN

and wife °

MOUNTATIN

-2

, as Trustee, and

TITLE COMPANY . THG.

as Granfor,

OMMUNITY FEDERAL CREDIT

WITNESSETH:

bargains, sells and conveys to trustee in trust,
-County, Oregon, described as:

Lot 8, Block.s, KLAMATH RIVER
on file 'ign‘*;thej.offi'qe“'of"the

SPORTSMAN ESTATES,
County Clerk of K1

with power of sale, the pioperty

rficial plat thereof
amath County, Oregon.

according to the of

the t heredi and

and the rents,

together with all and
now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

appur
issues and profits thereof and all fixtures now or

es and all other rights thereunto belonging or in anywise

hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

¢ SIXTEEN THOUSAND AND -NO/100

“sum. o

all obligations secure

then, at ‘the beneticiary's option,
due and payable,

herein, shall become immediately

interest thereon according to the terms of a promissory
the final payment of principal and inferest hereof, it

pproval of the beneficiary,
dates expressed therein, or

::. The cbove described real [; y is not

t deed, grantor agrees:
perty in good condition

P ly used for agrl
- To protect the security of this trus
R To protect, preserve and maintain said pro,
and repair; not to remave or ‘demolish any building or improvement thereon;
.. Mot fo commit or permit any waste ol said property, - B
.~ 2. To complete or festore promptly and in good and workmanlike
manner any building or. improvement which may bo constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
L To comply with all :laws, ordinances, regulations,

2 ry -may re
- proper- public office or offices,” as w,
'S Or _sear:

4. To provide and continuously maintain insurance on the buildings
herealter erected on the -said premises against loss or damage by fire
e beneficiary smay. from time. to time require, in
“:an_amount -not less thar $ £ LT insurable. valne -, writfen in
companies : accaptable to ths Heneliciary, with Joss payable to the latter; all
: icies ing “shall be-delivered to the beneficiary as soon as insured:
-frantor shall fail {or ‘any reason to procure any such insurance and to
<. deliver said ‘policies to th neficiary at least filteen days prior to the cxpira-
s<tion ot any policy of_insurance now.-or hereafter placed on said buildings,
the beneliciary may procuse the same at grantor’ The amount
callected .under any fire of-other. insurance policy may be applied by benefi-
‘ciary upon any -indebtedness secired hereby and in such order as beneliciary
k or at option of beneliciary the entire amount so collected, or
may be released to grantor. Such application or release shajl
not cure or waive any default or notice of default hereunder or invalidate any
act ‘done pursuant to suck notice. .-

- To keep.said premises free from construction l'ens and to pay all
ssments and other chasges that may be levied or assessed upon or
property belore. any part of such taxes, assessments and other

charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail fo make payment of any taxes, assess-
- liens ‘or other charges payable by grantor, either
+by direct payment or by providing beneliciary with tunds with which to
make such payment, penel_icia{y may,-'at its option,

now “or

- any part_thereof,’

taxes, asse.

= and

i covenants hereof and for such payments, wth interes

".iconstitute a_breach of this trust deed.

|

{

e
|

. un}!tr the right of

ver of any rights arising Iro, .
i ¢t as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
:same extent that they are bound for*the payment
‘described, and all such payments shall be immediately due and payable with-
: out notice, and the nonpayment théreof shall, at the option of the beneliciary,‘
‘render all sums secure y this frust deed immediately due and "payable and

enses of this trust including the cost
and_ expenses of the frustee incurred
ligation and trustee's and attorney's

..To pay all costs, lees and exp

Pof title search as well as the other costs

in connection.with or in enforcing this ob.
‘fees actually incurred.

proceeding purporting to

trustee;-and in any suit,

of the obligation -herein -

1, timber or grazing purposes.

(a) consent to the making of any

#ranting any ecasement or creating

subordination or other agreement
(d) reconvey, without war

grantee in any recon

legdally entitled therero,

be conclusive proof of ¢

services mentioned in this paragraph shall be not less than §5.

) 10. Upon any default by grantor hereunder,

time without notice, either in person, by

pointed by a court, g, i)

the indebtedness hereby

erty or any part thereof, i

map or plat of said property; (b) join in
any restriction thercon: (c) join in any
allecting this deed or the lien or charge
ranty, all or any part of the propesty. The

as the person or  persons

ticiary may determine.

11. The entering upon and taking possession of sajd property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

- 12. Upon default by grantor in payment of any indebtedness secured
heraby or in his performance of any agreement hereunder,
declare all

s written notice of default and his election

operly fo satisfy the obligations secured
hereby, lix the time and place of sale, give notice
thereot as then required by law and procecd to loreclose this trust deed in
the manncr provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or cther person so privileged by

ficiary or his S in interest, respec-

trust deed and the

costs and expenses actually incurred in

and trustee’s and attorney’s fees not ex-

ceeding the amounts provided by law) other than such portion of the prin-

cipal as would not then be due had no default occurred, and thereby cure

the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in Separate parcels and shall sell the parcel or parceis at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
3 deed in form as required by law conveying
the pro » but without any covenant or warranty, express or im-
plied. TFI’N.- recitals’in the deed of any matters of fact shall be conclusive proof

ficiary or trustee may appear, including
eed, to pay all costs and expenses, in-

‘any suit for the loreclosure of this deed
ficiary’s or trustee's attorney’s fees; -

cluding evidence of title and the.bene
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial courf and in the event of an appeal from. any judgment or
‘decree of the trial court, grantor further agrees to Py such sum as the ap-
‘peliate court shall adjudge reasonable as the bencliciary's ‘or trustee's attor-
ney’s Ices.on such appeal. J
It is mutually agreed fhat:
" 8.:In the event that any portion or-all of said property shall be taken
i d in or d i b frciary shall have the
at .all or any portion of the monies payable
which are in excess of the amount required
ecessarily paid or

C right, il it so elects,.to require th,
as compensation lor such taking,
- fo pay all reasonable costs, expenses and attorney's fees n 2

incurred -by drantor in such proceedings, shall be paid to benelicia

applied by it lirst upon any reasonable conts and cxpenses and atlorne

both in the trial and appellate courts, necessarily paid or incurred by

ficiary in -such proceedings, and the balance applied upon the indebre

secured hereby; and grantor agrees,

and execute such instruments as sh

pensation,’ promptly upon beneficiary's request. -
) At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and ‘the note for
endorsernent (in case of_full r n , for ion), without affecti; 14
the liability of any pgerson for the payment of the indebtedness, trustee may

of the truthtulness thercof. Any person, excluding the trustee, but including
the g and beneliciary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of nale, in-
i it a reasonable charge by trustec's
attorney, (2) t the trust deed, (3) to alf prrsons
having recorded liens subsequent (o the interest of the trusiee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the Arantor or 1o his successor in interest entitled to such
surplus.
16. For any reason permitted by law beneliciary may from time to
int & s r or S to any trustce named Aerein or fo any
trustee d hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointrd
hereunder. Each such appointiment and substitution shall be made by weitten
instrument exccuted by “beneliciary., containing relerence to this trust deed
and its place ol record, which, when recorded in the oftice ot the County
Clerk or Recorder of the counts or counties in which the Property is situated,
shall be conclusive proat of proper i o! the trustee.
17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public ed by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
frust or.of any action or proceeding in which grantor, beneficiary or trustee
" shall be a party unless such action or proceeding is brought by trustee.

time

NOTE: The Trust Déed Act provides: that . the
or savings and loon ossociation authorized to’ do business under the lows
property of this state, -its. subsidiaries, affiliates, agents-or branches, ‘the ' Uni

trustes” hereunder. must: be ‘elther -an: attorney,  who is an octive mem
of Oregon or the United Stotes, o i)
ted States ‘or-any agency thereof, or o

ber. of the
L e

Oregon Stiate Bar, a bank, trust tompeny
[< hori;

Y
N escrow agent license

aut to insure title 1o rec!
d under ORS 696.505 10 696.585,

L3




.agrees to and with the beneﬁciary and those claiming under him, that he js law-

aid
rded April 5, 197) )
First Federal Savings

i1y 1,.1980, in Volume "M80
580 TSN S LT,

. This deed applies to, i
. tors, personal Tepresentatives,
" contract secured hereby,

or is not

1306, or
uired, dhregqrd this notice.

il the signer of the above is o corporation,
vse the form of c:knowlp‘?gmnnf opposite.)
'STATE OF orEGoy,

",

ment fo be;

LC 2y,
Public for Oregon

My commission expires: / %

(OFFICIAL
SEAL)

described -reat Property and has
in "MTh page 3069,

AL

:_page
28 TRALY

Microfilp Records
& Loan Association of Klamath Falls,
12070, Microfilm Re

all persons whomsoever.,

a valid, unencumbered title thereto except

of

Klamath County ;.
Oregon 5

AR A%

KATHRYN v .\ MoRiRgAS

to finance the purchase

' STATE oF OREGON, County of .

duly sworn, did
president and
Secretary of

a corporation, and that ¢h,
corporate seal of said
sealed in behalf of said
and each of
and deed.
Before me:

My commiission expires:

fr7

e seal affixed to the
Corporation and that the ;i

7 Corporation by authority
them acknows],

Notary Pubtic tor Oregon

. ) sS.

that the latter is the..

-»
oregoing instrumens is the
instrument was signed and
of its board of directors;

edged sajd instrumens to be jts voluntary act

(OFFICIAL
SEAL)

‘Mail reconveyance-and- documents

;;TRU&RDEEDp

o (FORM No.: au.)v o

STEVENS-NESS LAW pup, €0.. ForTLAND, ORE,

R IS Beneliciary .
AFTER 'RECOKRDIVNGA R;TQBN TQ -
MOUNTATN TiTLE“CdMPANY,'Ich"

£k

REQUEST FoR Fury RECONVEYANCE
To be vsed only when obligations have been paid.

» Trustee

‘without warranty,
to-.

;_SPA.CE'-\RESER\(ED
FOR
'R}AE‘CORDER'S Use™ -

trust deed (; which are delivered to you
ted by the terms of said trust deed the

that the within mnstrument

2‘fth§g

I certify
Wwas received for record on the
of

.on
page ) 4] or as fee /file /instry.-
ment/microﬁlm/reception No3 897,
Record of Mortgages of said County.

Witness my hand and geas of
County affixed.

- NAM




