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TRUST DEED

rHIS TRUST DEED; made this -
"Juleelsanuntryulnn+"anL,man"Q

as Trustee, and

as Beneficiary, a

: WITNESSETH:

Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
¥lamath.County. _County, Oregon, described as:

on Exhibit "A" attached hereto and made a part hereof.

together with all and singular the ts, heredit. ts and appurtenances and all other rights ¢thereunto belonging of in anywise

now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

—five d no/100- ent of grantor e e T
- ( $75 1000 0 —Dollars, with interest thereon according to the terms of a promissory
note ot even date herewith, payab the g%al payment of principal and interest hereof, if
not sooner paid, to be due and payable ... L 19 e
. The date of ‘maturity of the debt secured by this instrument is the date, stated above, on which the $inal installment ol said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without . Hirst having obtained the written consent or approval of the beneliciary.
then, at the bqneiiciary‘s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

* herein, shall become immediately due and payable.

e The ‘above des;ribed real property is not currently used for ogricultural, timber or grazing purposes.

.To protect the security of-this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
B 1. To protect, preserve and “maintain said property in good condition granting anv easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any- building or improvement thereon; - subordination or_ other agreement affecting this deed or the lien or chatrge
not to commit or permit any waste of said property- thereof; (d) reconvey, without warranty, all or any part of the property. The
. 2. To coTpIeu or restore - promptly and in good . and workmanlike grantee in any reconveyance may be ‘described as the “person

o

any ing or impt t which may be conistructed, damaged or Jegally entitled ¢hereto,”” and the recitals therein of any matters or
destroyed thereon, and pay when due all costs incurred therefor. be. t':onclusxve' proof ot the truthfulness thereof. Trustee's fees for any of the
3. To comply with all -laws, of 7i regulations, co s, condi-® services mentioned in this paragraph shall be not Jess than 85,
tions and restrictions atlecting said" property; it the beneliciary so requests, 0 R 10. Upon any- default by - grantor hereunder, beneficiary may at any
. join in executing such financing statements pursuant to the Uniform Commer- f"{'e‘Wl”wUf notice, either in person, by agent or by a receiver to be ap-
< cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
* proper public oitice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon an jon of said prop-
by tiling olicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or 1
beneficiary. . s jssues and profits, including those past due and unpai
- 4. To provid and i 1y intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said - premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may irom time to time require, in ticiary may determine.
an amount not -less than § BT AP Y , written in 11. The entering upon and taking possession of said property, the
companies acceptable . to the beneficiary, with loss payable to the latter; all collection of such rents, jssues and profits, or the proceeds of fire and other
icies of insurance shall be delivered to the beneliciary as i : insur policies or comp t! king or damage of the
ail lor any reason to procure any such | property, and the application or releas d. shall not cure or
e beneficiary at Jeast fifteen days prior .. ‘waive any default or notice . of default h lidate any act done
e heregaiter placed on sagrh pursuant 1o such notice.
y - the same at ranfor's expense. e amount . .y
collect i insurance policy may be applied by benefi- 12. Upon delault by grantor in pay t of any eSS secured
ciary upon any i hereby and in such order as beneliciary hereby or in his-performance of any agreement hereunder, the bencficiary may
may,de!ermine.‘ H ici tire amount sO collected, or declare all sum.s_secured g:ereby'xmmedmtely due and payable.
any part thereof, may be re Z ntor. application or release shall event the beneficiary at his election may proceed to foreclose this
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a morigage or direct the trustee to forsclose (
act done pursuant to such notice. © - advertisement an Iatter event the beneticiary o
5..T

1ied:

‘o keep .said - remises free from construction liens and fo pay all  cxecute and cause fo be written notice of default anc
taxes, -assessments and opber charges that may be levied or assessed upon or to sell the said- described real property 0 satisly the Dt;"g"’,‘m"s..“c"'.
against said property belore any part of such taxes, assessments and other hereby, whereupon the trustee shall tix the time and place oh_sa bid g"fg::;'?e
charges become past due or delinquent and promptly deliver receipts therefor ‘2’“‘” as then ,‘"gd“‘."d by law and P'“eeg to foreclose this trust n
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provi in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
\ i yment or by providing ici ith funds with which to then alter default at any time prior to five days before the date set by the
make such payment, beneliciary may, nt thereof, for the trustee's sale, the grantor OT other person_ SO privileged by
-~ and the amount 30 paid, with interest i note secured ORS 86.760, may pay to the beneliciary of his successors In interest, respec-
hereby, together with. the obligations s 6 and 7 of this tively, the entire amount t der the terms of the trust deed and the
trust deed, <hall be added to and become a part ¢ secured by this ti i § actually incurred in
L trust deed, without waiver of any rights arisig- from breach of any of the £ igati ney's fees not ex-
‘hereof - and for such payments, wth interest 3s aforesaid, the prop--: - ¢ (il ) other than such portion of the prin-
ibed, as well. as _the. grantor, shall be bound to “the.. cipal d no default occurred, and thereby cure
ound for the pay ¢ of the obligati herein = the detault, ure proceedings shall be dismissed by
shall be immediately due ‘and payable with- the trustee.
- out motice, i reof shall, -at the option of, the beneficiary, : 14, Otherwise, the sale shall be held on the date and at the time and
¢ render all sums secured by this (rust deed immediately. due and payable.and  place designated in the notice of sale or the gime to which said sale may
<constitute a breach of this trust deed. . . 5 be postponed law. The trustee may sell said property cither
N 6. To pay all costs, fees ‘and “expenses of this trust including the cost is and shall sell the parcel or parcels at
of title search as wei he. other.-costs and . expenses of the trustee incurr auction to H B of sale. Trustee
; tion with or in enforcing this obligation and trustee’s and attorney’s shall deliver i H law conveying
My incurred.: > g . . . the property S i
== 7. To _appeal in and defend any action or proceeding purporting - 10 plied. The recil
aitect the security rights or powers of t?e_neﬁc;nry or trustee; and in any suit, of the truthiulness thereof.
¥ ich the beneficiary of trustee may appear, jncluding  the grantor and beneliciary, may purchase at the sale.
z,"’:i. ¢ < s of -this deed, o pay all costs and ".’s’e’;’”: :}':' 15. When trustee sells pursuant to fhe powers provided herein, trustee
uding: evi y's fees; the shall apply-the proceeds of sale to payment of (1) the expenses of sale, in-

amount of 3 i i s shall be A ¢ 4
fixed by the tri y N . cluding the compensation of the trustce an ble charge by trustees

decree of the trial ourt, grantor lurther agrees to pay such sum a3, g veco ;ﬂ::zgé:;‘;’;::c“t;'d (3) to all persons
peliate court shall adjudde T ble as the benel v's or trustees attor- deed as their Cnterests may appes s
fey’s fees on such appeal. " surplus, il any, 10 the grantor or t0
<1t is mutaally afreed that: . . il iy
7L 70 8. In the event that any portion ot all of =aid pgopert: Al be taken
* under ‘the right of eminent di in or conde R b ficiary shall have the
- right, il it 0 elects, to require that all or any portion of the monies payable
as compensation for such taking. which are in excess ol the amount required
to pay all reasonable_costs, expense’ .nnd attorney's lee ity aid or
incurred by, grantor in such proceedings, hereunder. Each such appointment and substitution 8. written
applied by it first upon any reasonable costs d T n instrument executed by beneliciary, €0 ini H
both “in_the trial and qpnt”nfc courts, necessarily paid or incurred b and its place of cont. which, when record:
i i h proceedings, and the balance applied upon the in ness Clerk or Recorder of the county or countiex in w
; and_ grantor agrees, at its own expenne, to take such actions shall be conclusive prool of proper appointment 'of the successor trustee.
te such instruments as shall De necessary in obtaining such com- A h his derd. d ! 4 and
promptly upon beneficiary’s 3! when this . luy;n—cute ] an
! At any time and fro: d »n request of bene- H . aw. r;zf:lr,edm 'no’
ficiary, payment of its fees and pre i is deed and the note for a d . er deed o
endorsement ¢in case of full reconvey for Nation), without atfecting broubaghvt‘ :ﬂ?'uol' trustee
the liability of any person for the payment of the indebtedness, trustee may y trustee.

16, For any reasan permitted & Iaw Neneliciary may from time fo
time appoint a AUCCASSOT OF SUCTOISOrS to 3y truster named hercin or to any
succeasor trusteo appointed herounder. Upon wuch appointment, and without
conveyance fo the successor trusfec, the latter shall be vestod with all title.

wers and_dutics conlerred upon any trustee herein named or appointed

NOTE: The Trust Deed Act 'pw\iidci that the trustee hereunder must be’ oither an attormey, who is an_active member of the Oregon Siate Bor, © bonk, trust company
or savings ond loon ‘associotion authorized to- do business under the laws of -Otegon of . the United States, @ titio inavranca company gcuthorized to insure_title 1o real
property of this state; its subsidiories, offitiates, agents of branches, the United States or ony agency thereof, or an ascrow agen? licened under ORS 696.505 1o 696.585.
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The grantor covenarits and agrees t6.and

The grantor.uwa}rants' that .t'hé proc;:édé "of‘ the loan

‘- (a)* primarily for
(b) for an organization,
purposes. = - :
This deed applies fo, “inures to the benelit jof
“tors, personal repr atives, s and ig
contract secured hereby, whether or not
masculine g includes the i

+ IMPORTANT NOTICE: Delete, by lining out,
not Jicabla; i {o) is bl

and the b

and binds all parties hereto, their heirs,
The term beneficiary shall mean
named as a beneticiary herein. In construing this deed and whenever the context so requires,
and the neuter, and the singular ‘number includes the plural.

. IN WITNESS WHEREOF, said grantor has hereunto set his hand the

v with the benéficiary-and those. claiming under him,
fully seized in fee simple of. said described real property and has a valid, unencumbered title thereto

PP

PP

beneficiary MUST comply with the Act:and Regul

that he is law-

. and that he will warrant and jfo}ever defend the same against all persons Whomsoe;;ér.

represented by -the above described note and this trust deed are:

grantor’s: personal,” family, household or agricultural purposes (see Important Notice below),
or (even'if grantor is’a natural person) are for business or commercia

| purposes other than agricultural

legat: devisees, adi

the holder and owner,

rators, execu-
including pledgee, of the
the

whichever warrah?y {a) or {b) is
Y y is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the

" L1 s

disclosures; for this purpose, if this instrument is fo
the purchosc of a dwelling,
if this instrument-is NOT to be a first lien,
of « dwelling use Stevens-Ness ‘Form- No. 1306, or equival

be a FIRST fien to finance
use .Stevens-Ness_Form No. 1305 or equivalent;
or is not to finance the purchase

with the Act is not required, disregard this nofice. b

{1f the signer of the above is o corporation,
use the form of acknowledgment opposite.}

S

STATE OF OREGQ),

ment t0 be
Belorg me:
(OFFICIAL
g - Notary Public for Oregon e

=M. y; cénjimissiﬁn expx'rés: - / 0 "/ é"{ﬁ

if

STATE OF OREGON, County of
' April.Zj.

Personally appeared . John. Post..
who, each being first
duly sworn, did say that the former is the.. .
president )32 9.2.200 70 £7382.8498

SEEHXEK _Juleels.Country. Inn, InCe

- e
a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be ifs voluntary act
and deed.

Before me:

Neotary Public for Oregon - (OFFICIAL
S e SEAL)

/0’/4'@

My commission expires:

‘said trust deed or pursuant ‘to statute,

DATED: ... il

The und_eisighed is the legal pwxier and holder of all indebteédness secured by the foregoing trust
trust deed have beeg:v fully paid and Satisﬁed. You hereby’éie.'directed, on payment 7{0 you of any su
: deed “t6 cancel all evidences of indebtedness secured by said trust
’hé}EWiiﬂ’ together with said trisst deed) and to reconvey, without warranty, to the parties desi, ated 1

estate now held byfyou under the same. Mail reconveyance and documents 10 T

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivere

I REQUEST FOR FULL RECONVEYANCE

- Te .b'- uu"d'only when ohligﬁllom have been paid.

, Trustee

deed. All sums secured by said
'ms owing to you under the terms of
deed (which are delivered to you
gnated 5y the terms of said trust deed the

Beneficiary

d 1o the trustes for cancellation before reconveyance will be made.

TRUST DEED | =
{FORM Nq. 881) T
STEVENS-NESS LAW FUB. CO.; PORTLAND, ORE!

Grantor

Beneliciary

AFTER RECORDING RETURN-TO

Asithiciel Fedsoa, i

“ 7587 M%Mf,;
- EYpaogel - O GTIO/

STATE OF OREGON,

SPAGE RESERVED
FOR

RECORDER'S USE ment/microfilm/feception

T Record of Mortgdages of said

A

£33 D‘?'etu ty
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STATE oF OREGON ;

COUNTY OF KLAMATH:ss s
I hereby certify that the within instrumen was
record on the 25th day of

riceived and filed fop
; A.D., 1984 at
- and duly Tecorded in Vo1 sy of .

s o'clock 4 M,
—-On page__ 6765 ,

. EvELyy EAN, ,COUNTY CLERK
' by:lﬁ%\/% > s Deputy

.67y



