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County, Oregon, whose post office
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-herein calleq "fBbriowéi,”

<*" " States Department of

nE ”',WHEREAS_ ‘

agreementy(s), herein-
: thorizes acceleration o
: described ag follows: .. ‘
S e T C Annual Rate Due Date of Fingg
" Date of Instrumens EOREEDE AR Princl'paI’Amount T © - of Interesr Installmens

, -

1200,000.00"

; Y an insured holder, this i
Or attach ‘to the debt evidenced thereby, but ag to the note and such debt shaj)
e Goveriment against loss under its insurance contract by reasop of any defau]t
And _ this instrument also secureg the recapture of any interegt credit or subsidy whijch may be granted to the Borrower
by the Gove §1490a.
; f the loan(s) ang (a) at all times when the note is held by the Government,or
is instrum nt of the note, to

rformance of évery covenant ang agreement of Borrower ¢ontained here ary
agreement, Bonow¢r does hereby Brant, bargain, sell, convey, mortgage, and assign with general warranty unto the Govern.

" rhent the following Efépgny situated in the State of Oregon, County(ies) of M
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-~ together with all rights interests; easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and

profits. thereof and revenues and iincome therefrom all improvements and personal property now or later attached thereto

T or reasonably riecessary to the use thereof, mcludmg, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,

or “carpeting “purchased or financeéd in whole or in part with loan funds all water, water rights, and water stock pertaining
B thereto and all paymerits at any time owing to Borrower by virtue of any sale, lease transfer conveyance, or condemnation
.. of any part thereof or:interést therein-all of which are herein called “the property™;
TO HAVE AND TOHOLD the property unto the Government and its assigns forever in fee simple.

. BORROWER for Borrower $ self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
/TITLE tothe property:to.the.Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements reservations, or’conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

: (1) To. pay proinptly ‘when due any indebtedness to the Government hereby secured and to indemnify and save
~“harmless the Government against any loss under its insurance of paymeni of the note by reason of any default by Borrower.
At all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
- ’ernment as oollecuon agent for the holder.

“(2)". . To ‘pay to’the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Honie Administration; -

“(3)" -If required by*the’ Govemment ‘to make additional monthly payments of 1/12 of the estimated annual taxes,
.assessments insurance premiums and other charges upon the mortgaged premises.

L “(4) +~Whether or-not the note is insured by the Government, the Government may at any time pay any other amounts

5 jrequued herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
-~ servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
. ‘mterest at the rate borne by the note which has the hlghest interest rate.

“(5): All:advances by" the Government as described in this instrument, with interest, shall be immediately due and
_payable by Borrower 1o the Government without demand at the place desrgnated in the latest note and shall be secured here-
by:"No:such advance by: the: Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
‘made by Borrowér may: be apphed on the note or any indebtedness to the Government secured hereby, in any order the
Government determines..

#(6) . .To use the loan evrdenced by the note solely for purposes authorized by the Government.

. (7) .To.pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
agalnst the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand recexpts evrdencmg such payments
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(21) This instrument shall

) _ be subject to the present re
regulations not in

tions not iricopsistent withv'gheFexP'r"e's's' Pprovisi

. (22)" Notices giveni 'héféu_iide?"
untii some other address is designate
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dayof _April

Borrower this

WITNESS the hand(s) o

Z s,

4 Linden 1.

!

bl X

Hanking

S : He
" ACKNOWLEDGMENT FOR 0

STATE OF OREGON

ss:

. COUNTYOF_Klamath .

On this ___2lth - day of April

1

en K. Hankins

REGON

ihs and ' H

s 19&“, personally. appeared the above-
L Soan e ()
: A, o

' named Linden L. Hank

their
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eien‘ : K Hankins

o

- and acknowledged _thé fprég
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Ly,
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~(NOTORI

ALSEAL) . /" -

o _2i——Notary Public.
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PARCEL 1:

Those porticns of Government Lot 1, Government Lot 2, and the Ek of the NW% of
Section 18, Township 39 South, Range 11 East of the Willamette Méridian, Klamsth
County, Oregon, -lying West of the Master Drain and North of = diagonal drain as
the szme are presently located and constructed, :

PARCEL 2: N
Those portions of the. S of the N5, the B of the SWi and the SWg of the SEY of
Section T, Township 39 Soutl, Range 11 East of the Willamette Meridian, Klamath
County, Oregon, lying West of the Buck Creek Canal as the same is presently located
-and constructed s - '

IG THEREFROM.the following:
i) cﬁéiacre'ﬁpitidp,offland located in the SE%SW:; Of Section 7, Township 39 South,
Rangé”lleasf~of,fh51Willamette Meridian, XKlamath County, Oregon, more particularly
described as £Olicws: . Commencing at a point on the South line of SESWY which
lies distant 5k0'Teét from the Scuthwest corner of said "k0" and running thence
North- at .rightzngles to said South line 206 3/b4 feet; thence East parallel with
sald Stuth line '208%3/L feet; thence South at right angles to said South line
208 3/h feit to' said Scuth line; thence Westerly 208 3/L feet to thke point of
beginning. : e
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Sprlnkler 1rrlgatlon system including but not limited to the following
Aitems, 1nc1udlng any replacements thereof or additions thereto:

60 Drop Lock'Handllne, ' 3" x 40"
' " Riserxrs ‘ ig"
Mainline, rlnglock ... 8" X 30!
Mainline, ‘ring lock 5" X 50!
Wheel "line : .. 5" x 40!
Hose for Wheel line . . l6' x 4"
Butterfly valves = - .
End Surge Plug
‘End Surge Plug
Elbow
Female Coupler
Jump Plpes
Reducer - . .-
= Droplock end plugs
Cone Screens ;
Valve Openers:
Valve’ Openex:
- Pump Screen’. L S
Pump w/motor, 15; a yne. B ’ S/N 3221656

MY P S WU RN R W

S/N FS61271
9907062-809-
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STATE OF OREGON. COUNTY oF KLAMATH ss
I hereby. certify .that the within instrument was received and flled for

‘record on the.  29th - day of Anzj] A.D., 19 8% at 10:57 o'clock _A M,
and duly recorded in Vol M8 of Mbrtgages on page_ 6809.

EVELYN BIEHN, cong CLERK

Fee: § 24.00 | ‘ by:?é%%boJZXéiqiaf L/;




