Y [N

TRUST DEED

~BRUCE. L. G
‘as Beneficiary,
’ SEe i g ; WITNESSETH: 7
- Grantor 1rrevocably Brants, bargains, sells and conveys to trustee in trust, with power of sale, the property
: ; : -Oregon, described as: ’ :

Klamath Falls) ‘Oregon; ALSO the
the LCity of Klainath;Falls, a
the Sount o SIeTk oA LEmath Sounty

~together wi

.Oregon,
1tamen§s and appurtenances and all other rights thereunto beIonging or in anywise
tits thereof and all fixt

i

= now or. heréafter appertaiz?ing, and the rents, issues and pro. Xtures now or hereafter attached to or used in connec-
tion"with said real estate. " S
R FOR:THE PURPOSE : OF
T HREE U

Ty

2

e it v

--£$33,500.00) s

==.Dollars, with interest thereon according to the terms of a Promissory
nd made by grantor, the finaj pbayment of principal and interest Fereof, if

ino( S00nér paid, to b due*an, . 19, .
R "he date_of maturity o, above, on which the tinal i
'_beco.me§ due an_d paya'ble/.’;h?

;7 sold, s

',

cu P (a) consent fo the making : (b) join in
© protect, presery. it granting any easement or i - : join in

=

e

nd ‘repair; not to remove or s - buildi; ; . Subordination or other agreemeny ch,
N6t to comrhit or i 3 ¢ (d) reconvey, withour warranty, all or any part of the property.
: 2, T R in good and workmanlike = Krantee in_any reconveyance may  be described as rhe “person or persons
“manner any building or improvement which may- be -constructed, damaged or legally entitled thereto,’” and the reci; g Y. Toatters or facts shall
..destroyed thereon, and pay when due all costs incurreq therefor. be conclusive f ot 3 g istee’s fees for any of the
2 - 10 comply with alj Iaws, ordinances, regulations, Covenants, concdi. services mentio S,
tions and restrictions allecting said property; if the benrcliciary so requests, (o 10, 3 ‘“ g 2 - beneficiary may at any
join in i h 1) ing sr. © the Unilorm Compmer. fime without ithe: r adent or by a receiver 10 be ap.
y for liling same in the pomnted Ly o court, and withoys regard (o the adequacy of any security for
he cost of al lien searches made the indebiedness hereby Secured, enter upon and take possession of said prop-
-afencies gs may be deemed desirable by the its own name sue or otherwise collect the rents,
i e N i unpaid, apply the same,
-~ 4. _To ‘provide and continuously “maintain insurance on the buildings and collection, including reasonable attor-
now or herenlter'erectcd ori the said Premises against loss or damage by fire ney's i ecured hereby, and in such order as bene-
and such other har. ics. ay from time to tirmne require, in
an amount not less than $ SA S--vglue... .., written in
€ompanies acceptable to the. Wi e to the latter; aly
policies of insurance shall be iv 1o 1ci. as soon as insured;
i i £45on. 1o’ ch insurance and to Property, and the
f i prior to the expira- waive any default
-or-*hereafter placed on said buildings, pursuant to such notice,
isame: gt grantor's expense. The amount s
er insurance policy may be applied by benefi- 12 '"del’“’d”ﬁss. secured
ecured hereby and in such order as beneliciary 3 the beneficiary may
beneficiary the entire amount so collected, or 'S | H . pavable. In such an
may be released. to grantor. Such application or release shall {ose this trust deed
Waive any‘detavlt-or notice of default hereunder or invalidate any
“='act done pursuane to such notice:". - L L -
S A To, keep said premises’ Iree' from construction Iens ang o pay all
R X RZ: be levied or assessed upon or
against “said Properity-.before ‘any _-part “of. such faxes, assessments and other te and place
» «Charges ‘become past due ‘or delinquerit and promptly deliver receipts therelor law and proceed to foreclose
i:to beneticiary.; should the &rantor fail to ‘make Payment of any taxes, assess- 86.740 to 86.795.
< ments, insu(ance'premiums, iéns? r’other charges Payable by granior, ejj
Fby direct -paymient or by providing beneliciary with funds with which to er default
“make such 'payment,’beneliciary may,” at.its option, make pPayment thereof, trustee for the trustee’s” sale, the S0 privileged by
and the amount so paid, with interest it -1he Tate set forth in the note ORS 86, 60, may pay to the b, in interest, respec-
hereby, todether with the obligations described .in paragraphs 6 and 7 tively, the entire amount then st deed and the
- trust deed, shall be added to and become a part of the debt secured by this obligation secyured thereb i i i
rights_arising from breach of any of the he ter,
ments, : wth interess -as aforesaid; the
he grantor, shall be bound to the i would not the, ad no default occurred, and ¢
obligation herein the default, in which event ajj foreclosure proceedings shall be
the trustee.
14. Otherwise, the sale shall be helqd on the date and at the fime and
. ignated in the notice of sale or the time to whict said sale may
Of:this trust deed..: - T N . . ed as provided by law. The frustee may sell said property either
O pay all costs, fees_ang -€Xpenses of this truse including the cost in one ‘parcel or 'in separate parcels apd shall sell the parcei or parcels at

~ol title search as well as”the ‘other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
C i deed ;i i 2
fees actually” incurreq. €xpress or im-

in connection with:or in enforcing “thijs obligation and trustee’s and attorney's
O appear in and. defend any’ action” or proceeding purporting to ed. i od conclusive proof
12r4) ights _ powers. of beneficiary or trustee; and in any suit, 3 i e, but including
& inhich the bgn’eliciary or:frustee may appear, ;; ‘. the grantor and b:neliciary,
1 deed, - ° % ' 15, When trustee sells pursuant (o the powers provided herein,
the proceeds of sale 160 payment of t

i ! the trustee and a r
igntion secured &
N

ot b g pa as the ap- t&e frust
pellate court shayl adjudge -re, Ié as the .benef; TAY's Or frustes’s attor. it interests may appear in the arder i Arify and i 4) the
ney'sdees on Such._appeal. s " . surplus, it any, fo (he Arantor or 10 his succe iried o such
It is mutually agreed thar: B T surplus,
+i 8. In the ¢vent that any™portion -or all: of ‘waid Property shall be taken 16. For any e N .
under ‘the right of ehinent domuain or condrmhatian.'benrhciary shall have the time appoint a suc’cr N ?:S:Ie'c:::;‘"eg"?"gz’trﬁgjzgﬁ
right,*it it so -elects, ©: require that all or any: portion of the monjes payable intecd iy :
as compensation torsuch taking, which .are in ‘excess of the amount required
o pay’all, reasoriable’. Cosls, -expenses sand. ‘attorney’s !e.es necessnn{y_ paid or powers
| incurred by granitor-in s such proceedings, shall be paid to beneliciury and hereunder. Each such opointment and substitution shall be
applied by it first. upcn 4ny reasonable.cosis and expenses and attorney's fecs, instrument executed by benelicisry, Containing reference fo
.-both in_the ‘tiial and ? llate “courts; sarily .paid or ncurred by bene- and its place of rocord, which, when recorded in the office
; Hiciary -in:such proceedings,” and the“balance™ applied upon the indebtedness Clerk or Recorder of the county unties in whick the Property is situnted,
-.secured hereby; and grantor adrees. " at “its owg SXYPenNC, 10 tako such actions ‘shall bo conclusive proot of Proper appaintment of the successor frustee,
and execute such instruments as sh:’!ll: be nfq:ssfzry in nblmmn,.‘ such com. 17, Trusteo accepts this truss when this deed, duly executed and
pensation, prompuly- arequest. - ; acknowled e de i rovided by Jaw. i
: . o - tine upon written request of bene- obligated o it oo un’drr‘ a;l}'
Liciary, " fvvion 0! this deed and the note lor truust or of i i) in which &rantor, beneficiary or trustee

. endorser i L ances,. for cancellation), without allecting ! s 7
payment- of. the indebtedness, frustee may shall be a oceeding ja brought by trustee.

who is on active member of the Oregon State Bar, a bank, trust compaeny
authorized 10" do busin, the lows of Oregon or the United States, a title insuronce Ompany authorized 1o insure title 1o 1
property of this siate, jrs “subsidiaries, offiliates, agents or branches, the United Stotes or any agency thereof, or an escrow ogent licensed under ORS 695,503 10 654,




he proceeds of the loan represented by the above described note and this trust deed are:
personal, family, household or agricultural purposes (see Important Notice below),
M i0R, € H—g A bral-p > for- Busi or it purposes otfer tian-apricutmras
e PUrpOses, iy ioe
L This deed applies to, inures to the benetit of and binds all Parties hereto, their heirs, legatees, devisees, administralors, execu-
tors,” personal representatives, successors and assigns. The term beneficiarv shall mean the holder and owner, including pledgee, of the
.contract secured hereby, whether or not named as a b, ici in. § ing this deed and whenever the context so requires, the
: )

line gend, ludes the teminine and the & ber includes the plural.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or [b) js
not applicable; if nty (a) is licable and the beneficiary is o creditor
as such word is defined in the Truth~in-l.ending Act and Regulation Z, the
: beneficiary MUST comply with the. Act and Requlat: by king required
« disclosures; for this Purpose, FIRST lien 1o finance ¢

the purchase of & dwelling, 1305 or equivalent; . :
if. i i i i or is not to finance the purchase ‘% 7 %
‘of a dwelling use Stevens-Ness Form No, 1306, or equivalent. If compliance - s s a )

iz
with tha Act is not required, disregard this notica, inda Kri

0f the signer of the above is a corporation,
vse the form of acknowledgment opposite.)

STATE OF OREGOW, STATE OF OREGON, County of.

Petsona]ly appeared
duly sworn, did say that the former is the.... . .
president and thas the latter is the .
secretary of

. _nd\aclgrf;)wledged the foregoing instru-
ment # bs their --voluntary act and deed.
(OFFICIAL ZZ&&/
T z-r . Notary Public for Oregdgn

s YA T (OFFICIAL
i SEAL)
T My commission expires: 7 /3 My commission expires:
. s " — .

REQUEST FOR Fut RECONVEYAHCE»
. To be used onl’y when obligations have socn 'poid.

to cancel all evidences of indebigdnefs_sgqxre

herewith together with said tr'uéi‘ilééa)"}sha ‘fo reconivey, ‘without warranty, to
estate now held by*you under the sanje, Mail rgcqizve'yance_and documents to .

DATED: .. ...

“ .- Do net lose or destroy this Trust Deed OR THE NOTE which it secures. Both ‘must be delivered to the trustee for

. {FORM No. 881) . County of

‘< ¢ STEVENS.NEss LAW Pua.co..Po‘RfLANo.on& -
—_— TIPS

TRUSTDEED o o |  STATE OF OREGoOW,

was received for record on the 25th day
of . Aprﬂ.l ,19.8%,
2L o'clock M., and recorded
SPACE RESERVED in book/reel/volume No. ... Ly

FOR [ 13.....oras fee/file/instru-
RECORDER'S Usg =~ ment/microfilm/reception No........ . ,

Record of Mortgages of said County.
Witness my hand and seal of

] ) Beneficiary || - .
—_—— . Jeneliciary : ~ . County affixed.

AFTER REéORDVIN‘G' RETURN TO
- Evelyn.Biehn, GCounty. Glerk

NAME - TITLE

By /%, A




