This indenture, made this___ 24 day of“—p\ . between____
ben E i husband and wife
-A., a national banking associstion, hereinafter called “Mortgagee’;

_ Shn e T e WITNESSETH: | ‘

U T -For value received by i'hg Mortgagor from:the Mortgagee, the Mortgagor hasvbargained and sald and does hereby grant, bargain, sell and convey .

unto Mortgagee, ail the folloévfng deséribed Property situate in Klamath : County, Oregon, to wit:

L B . RPN SRR - el . K
- Lot 3y 'Block 1 Tract- No, - 1016, - Known ‘as Green ' Acres, in the County of Klamath,
... State of Oregon; :

ises, including, but not exclusively, all personal property
for plumbing, lighting, heating, cooking, cooling, ventiléting or irrigating, tinoleumn and other floor coverings attached to floqrs.

== together with the buildings, improvements and fixtures now or hereafter situate on said prem
= used.or intended for use

. To Have and To Hold tfig: sarhe unto the Mortgagee, its successors and assigns, forever.

This cdﬁvéyanée is tended és‘_a,m”ortgage 1o secure performance of the covenants and agreements herein contained to be by the Mortgagor

.k'éi:)t and perférfhed, and \to,segurg the baymgnt'of the sum of § and interest thereon in accordance with the tenor
:of a certain promissory note exccuted by Mortgagor dated April 24, 1984 — Payable to the order of Mortgagee in install-

Ma 10 19_89 ; . wh thebalance then remaining unpaid shall be paid.

- ments of not less than § =1 [3: each including interest on the 10 * _ day of each month commencing

The Mortgagor yoés/hér'eby cobefnran't and agree 1o and with the Mortgagee, its suttessors arid‘as'sign's:"-‘ - et TR

1. “That Mortgagor wil

! pay, when: d_u'e, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens ang utility
charges upon said/premis_es or .

for services furnished thereto. P

2. VThat,Mbrtgagor will keep the real and Personal property hereinabove described in good order and.repair and that'if any of the said property
be damai;ed‘or,, destr yed'BV' fanyl cause,.Mortgagor will immediately reconstruct or repair the same so that, when completed, it shall be worth not less
/sthan the value thereof at_the fime bf stich 1oss or damage: provided, that if such loss or damage shall be caused by a hazard against which_insurance is

E carried, the obligation.-of thé"Mortgagor 1o, repair or reconstruct shall not arise unless the Mortgagee shall consent 10 the applicatian of insurance pro-
*:ceeds to the expense of such recanstruction or repair. o S oo

3 3" That Mortgagor Wwill at.Morfgagor's Swn cost ang expense, keep the mortgaged Property insured under anVO_reg'o'n standard fire insurance

:- policy‘or équivaleni; issued by an’insurer ac:cgptable to Mortagee, with extended co ue of th’q p:%perty, with loss payable

* fo"Mortgagee as its interest may appear.” i i irati icy, will deliver 1o Mort'gagéé,saﬁsfactory

~zevidence of the renewal oF replacement o'fi i t ered to Mortgagee, Morigagee may, at

its_option, require the proceeds of p‘r‘iy insi : i i Ii 3 nt of the indebtedness hereby secured
or to be used for'the repair or re(;ons‘fa"uctioh’ of the property damaged or destroyed.

‘ That Mbrtgagor,‘wri‘l‘l‘execym or prjoéum such further assuranco of his title to the said property  as may ba frquested by the Mortgagee,

i 5.-That ‘Morrgag'or will pay Wh‘énv_d‘ue allf‘amounts required to be paid under the terms and conditions af any other mortgage(s) or deed(s) of
-7 - trust on the property described herein ang the note(s) secured thercby, -
6. That Mortgagor will not i}ahsfef Hi in(é(est in the mortgaged Property, or any part thereof, whether of not the Transferee agrees 1o assurme
‘or pay the indebtedness secured hereby, .| i .

y of the acts herein required-to be performed, the Mortgagee may, at its option, but

. )tjé’), and without waiver of such default, procure any insurance, Pay any taxes or liens or utility charges, make

hihgs;‘required, and_any e benses so incurred and anysums so Paid for any said Burposes shall: (i) bear interest

d to 'trhe,date of payment at the rate of the loan which was evidenced by the promissory noze described above, or

F; (i) at En‘ortgagee's 'opgg‘pn‘be payable on demand or be added to the balance on the Ioan described above and

" be apportioned aFnongland payable 'with;{nét'é'llﬁwent pa_yme‘nts:"fo become due during either the term of the applicable policy or the remaining term
of said loan ‘or be due and payable at said loan's maturity.. < e
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A S U LR L EOADT] { o ) g
Wy default-be’made in ‘the payment of the pring; 3 j_qggnjesznof the indebtedness hereby secured or in the performance of any o?
reements of this mortgage; the Mortgagee may, at option, without notice, declare the entire sum secured by this mortgage due
and payable and foreciose this mortgage, e . ..
e e e - ERR e 1 .

9. That, in the evenf® ofithe fﬂs’ﬁ‘m&?ﬁi%ﬁwsuiﬁd‘i ac ohiézforeélo?e'iﬂ'is mortgagd; tha Mortgagor wiil} ~i~:5v:fsﬁdrs};m'?as the rial court and
any -appellate court may adjudge . r . : in ¢ i nd such further sums as the Mortgagee shall have paid or
incurred for:titfe searches or examin al judgment or decree therein be entered and all such sums

.-are secured hereby; that i E it, and without regard to the condition of the property or the
notice to the Mortgagor or any one else, appoint 2 receiver
any or all of the rents, issue:

STATE OF OREGON

- it il )ss
-Coumy'of% )

April 24 1984 -t
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B Person?llf appeared }Ilé abcvwevm‘u.nedl' Ruben’ E, Wil famsg
and. Ona L, Williams » Husband. and Wife

~and acknowledged the Jforegoing insirument 1o pe. ..

act and deed.,
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