ASSIGNMENT -
SELLER’S INTEREST IN
LAND SALE CONTRACT

Robert w, ;:rgmr;y
Adele M. Cromarty

On'”_June 16, 1981 ,
\

whose address is

,

is the Bﬁuye}j (the Buyer). The Contract was recorded on WLLO\ ,19_81 | inthe records of

— Klamath -~ : Cddﬁty; Stateof ______¢ - in Book (or File No. _N=-81 atPage 12377 .
This Seller's Assignment has been given as collateral for a loan and therefor has the status of 4 mortgage and no Revenue Stamps are
“necessary, The Contract is for the sale of the following property:

r’fLoT 4, BLOCK 1, TRACT NO. 1007, WINCHESTER, IN THE COUNTY oF KLAMATH,
S STATE OF OREGON

. income,
used in co!

-may become otherwise unenfo
Jnsanity, ultra vires, or otherwise. . .

_This assignment s made and accépf_é& /qn'c‘i'er_rthe following terms.
“Collections of Revéﬁuej Actions by Borrower and Banlk.
1.1 Borrower shall pay to Bank Promptly when due all Indebtedness and shall perform strictly all obligations imposed upon Borrower by
is assignment; T SRR

to the Iﬁdebtedness, at
er or not Borrower is in default under the terms of this

! t agrees o prolect and preserve all
nefit of both Bank and Borrower, and to comply with all obligations of Borrower as
le optlon and with no further permission from Borrower, take such steps as Bank
of Borrower or Bank in the Contract or the Property, to protect or preserve the
r the Contract. Bank may do so in its own name or in the name of Borrower, and

Tower’s irevocable attorney in fact for that purpose.




2. ' Maintenance of the Property

2:1 Borrower shall require that the Property be Mmaintained by Bus}er in first class condition and that all repairs and maintenance
Necessary to preserve jts value be performed promptly.

and future b

2.4 Bank and its agents-and repﬁasentatives may enter upon the Property, to the Same extent Borrower may do so, at all reasonable
- .times to attend to Bank’s interest and to inspect the Property.

2.5"B'or;on§ei,§hé!l}e ire B
10 the use or occupancy “of
'withhpld,c‘orppljance during

2.6-Borrower shall do_or require Buyer to do all other acts that from the character and use of the Property are reasonably necessary to
: _protect and preserve the Property, the specific enumerations as set forth in this section not excluding the general,

B Wfl'a':ges and Liens -

3.1 Borrower shall Pay; orrequire Buyer to pay, all taxes and assessments levied against or on account of the Property, when due, and
pay when due all claims for work:done on or for services rendered or material furnished to the Property. Borrower shall maintain, or re--
-quiré Buyer to maintain, the Property free of any liens having priority over or equal to the interest of Bank under this assignment, except
for' the lien of taxes and asséssments not due, except for any prior Indebtedness referred to in Section 10, and except as otherwise pro-
vided in Subsection 3:2: - & 1o
3.2 "Botrower or. 3 with a good faith dispute over the obliga-
I ontract is not jeopardized. [f a lien arises or is filed as a result of nonpay-
» if a lien is filed, within 15 days after Borrower or Buyer has notice of
: ge of the lien or deposit with Bank cash or a sufficient corporate surety bond or other security satisfactory to
- -Pank in an-amount sufficient t discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as a result of a
~ foreclosure or sale under thelien .

. “73.3 Boﬁéwer shall upon dema'nd'fumish to Bank evidence of payment of the taxes or assessments and shall authorize the appropriate
- - county official to deliverto Bank at any time a written statement of the taxes and assessments against the Property.
-+ “Insurance ;: S ' ) o S
“+:4.1 -Borrower, either alone or in conjunction with Buyer, shall procure and maintain policies of fire insurance with standard extended
"', Coverage endorsements covering all improvements on the Property, in an amount sufficient to avoid application of any coinsurance
;" clause and with Joss payable t6 Bank. Policies shall be written by insurance companies reasonably acceptable to Bank. Borrower shall
7 deliver to Bank certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished
- without a minimum of 10 days’ written notice to Bank.
42 k Borrower shall prﬁtﬁbﬂy fl‘otify{Bér)k of any loss or damage to the Property. Bank may make proof of loss if it is not done within 15
““days of the casualty.” All procseds of any insurance on the Property shall be held by Bank to the extent permitted Borrower under the
terms of the Contract: S i o . . o

; Expeﬁditiuréby Bank. °

ts provided for in this section shall be in addition to any other
It, and Bank sh

e righ
defau nk shall not by taking the required action cure the
Twise would have had.

umbrances other than the Contract, in
5 title 3 Iot book report issued by

e —

persons.” If-any acti

) Borrowex:shallr defe;

7. :Condémhé:tiqi-i" : :
7.1°If all'of any part of the Property is condemne

ard payable to Borrower-be dpplied on the Indebtedness. The net pr. shall mean the award after payment of all

Proceeds of the award
reasonable ¢osts; expenses, .and. attorneys’ fees Necessarily paid or incurred by Borrower, Buyer, and Bank in connection with the
condemnation.. N : 5

d, Bank may at its election require that al] Or any portion of the net Proceeds of the

GOt 7.2 l‘fz;ny ;S}oééedings 'in:cbhdémnation_:are filed, Borrower sHall Promptly take such steps as may be necessary to defend the action and
obtain the award - : k
8. Transfer by Buyer, g
8.1 Botrower shall not permit B
Bank; which consent shall be:si
of the Contra

ofice,. piese’ntmi;nt. and protest
8.3Borrower shall have no right’fb,gran;féi Borrower's i

9: Security Agegment; Fixﬁmclng Sf;tements
9.1 The parties-intend that the Borrower's interest in the Contract constitutes personal proﬁerry. This assignment shall constitute a
security ai;reement withrespect to the Contract, to the extent that the Contract (or any rights t ereunder) constitutes personal property.
Bank shall have:all the rights of a secured party under the Uniform Commerclal Code In effect in the state in which the Property is
located, in addition to'all other rights'of Bank un ler applicable law.

9.2 Borrower shall join with Bank in éiecuting one or more financing statements under the Unlform Commeretal Code, which Banl
may file at Borrower's expense in all public offices where filing Is required to perfect the securlty interest of Bank in the Contract, Bank
may file copies of this assignment as a financing statement,

o -
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