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STEVENS.NESS

*sum’of

= not sooner. paid, to°be dué -and payable .
7 of the:debt secured by this instrument is the
the within dc?_t%'ibed property,

ithout  first having obtained the written consent or approval of the beneficiary,

t “'not o commit or permit any waste of zaid property.

. . by filing off

... act done pursuant to such notice.

=

TN-1;

I3 -
THIS TRUST DEED, made this ... 23rd

o

Vol. u¥Y Pc

day of *April

JOHN H. MALAN

as Grantor, ... MOUNTAIN TITLE COMPANY. iNC. .

, as Trustee, and

. RINECREST- EéTATES, INC., an Oregon corporation

as Beneficiary, . - |

Grantor irrevocably grants, ‘bargains,

Lot 9 in Block 3 of PINECREST, according to

WITNESSETH:
sells and conveys to trustee in trust;
-...County, Oregon, described as: o

with power of sale, the property

the official plat thereof on. file in the

office of 'the County. CléTk of Klamath County, Oregon.

toge‘tllxer with éII and tbf_;f‘ heredit

.and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining ‘anfir the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estafe.
.- 2FOR THE PURPOSE"

OF SECURING PERFORMANCE of

each agreement of grantor herein contained and payment of the

_note of ‘even date );;}evu".i't‘h,'paié‘l-)le 2
_per terms
== The date of maturity.
-'becomes due and payable=In the eve.

;sold,” conveyed, assigned 'or alienatéd. y ‘the granto.

AND EIGHT HUNDRED. AND. NQ/100

rder and made by grantor,

Dollars, with interest thereon according to the terms of a promissory

the final payment of principal and interest hereof, if
, 1

date, stated above, on which the final installment of said note

or any part thereof, or any interest therein is sold. agreed to be

‘then, at the beneficiary's ‘option,-all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

“herein, shall become immediately
: The above described real property.is not currently used

- To* protect the secyfity-' of this’ trust deed, gran}or aérees:

due and payable. ¥or hypothe cated

*¥or operation of law or otherwise

or agri:ul'ym!, timber or grazing purposes.

fa) consent to the making of any map or plat of said property; (b) join in

1. .To protect, preserr e and ‘maintain said property in

ranting any or creating any restriction thereon; (¢) join in any

“zand repair;. not to remove. or demolisk any building or pr h ;

2.-Tocomplete or. -réstore promptly and in good and workmanlike

any :building or improvement. which may be constructed, damaged or
destroyed_thereon, and pay when due all costs incurred therefor.

¢ 3. To comply with all laws, ordinances, regulations, covenants, condi-

ns and festrictions atlecting said” property; if the beneliciary so requests, to

join in ing such ii ing ;pursuant to the Uniform Commer-

cial Code as the. beneliciary may require and fo pay for tiling same in the

proper public office or oftices;, as well asthe cost of all lien searches made

i or hing agencies “as' may .be deemed desirable by the

e

‘ beneliciary. B felt R :
P 4. To':provide and continuously | shaintain insurance on the buildings
now or herealfter. .erected on the said premises against loss or damage by. tire
and such other -harards as thel\f ficiary may’ from time to time require, in
an amount not less than :§ . HLlLsang . . , written in

- H ble to:the y, -with loss able to the latter; all
policies of insurance :shall. be delivered-to”thé beneficiary as soon as insured;
it the grantor :shall fail for-any eason_fo procure any such insurance and to
deliver said policies to- the beneficiary ‘at least lifteen days prior to the expira-

“:tion- of any :policy .of ‘insurance: now  or herealter placed on said buildings,

. the beneficiary - may " procure i the _same at -grantor’'s expense. The amount
collected under any lire orother insurance ‘policy. may be applied by benefi-
ciary upon any ‘indebtedness secured- hereby and in such order as beneliciary
may determine, .or -at:option of benéliciary:the entire amount so collected, or
any part thereol,” may .be released.to grantor. Such application or relcase shall
not cure or waive: any. default or:notice.of default hereunder or invalidate any

To keép said premises -free. lrom ¢onstruction lens and to pay all
taxcs, assessmnents and cther charges that. may be levied or assessed upon or
against said .property hefore anyrpart. of -such™ taxes, assessments and other
.charges.-become past due or delinquent and promptly deliver receipts therefor
-to beneficiary;. should the grantor fail to make. payment of any taxes, assess-
ments, insurance premiums, liens or_other chargeés payable by grantor, either

“by direct payment or by providing beneiiciary . with funds with which to
make such payment, beneliciary may, at -its option, make payment thereof,
and the amount so paid, with interest_at the iate set forth in the note secured
_hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall ‘be:added to and become a part of the debt secured by this
‘trust’ deed, without waiver of any rights arising from breach of any of the
covenants -hereof and for. such payments,
erty hereinbelore: described, as well as the grantor, shall be bound to the

same “extent that -they. are bound .for the payment of the obligation herein
-..described,.and all such. pay d;

s ‘shall be

out notice, and. the nonpayment thereof shall, at
.render .all -sums sécured by~ this trust deed i
constitute a_breach:of this trust deed. . -. BT

o 6.-To pay. all costs,.fees and_expenses of this trust including the cost
of title search “as well as_the other_ Costs and_expenses of the trustee incurred
in’ connection: with.or ‘in -érifoicingthis obligation and trustee's and attorney’s
fees Jactuallyincurred. B v

the option of.the beneliciary,
di. 'y due and payable and

727, :To: appear “in'land- delend any” action ‘or proceeding purporting to
alfect the - scturity rights or powers:of benelicinry..or trustee; and in any suit,
action “or--proceeding “in which the beneliciary. or-trustre may appear, including
any suit-for the.foreclosure .of this deed, 1o pay all costs and expenses, in-
cluding_evidence of title and the benelicinry's or - trustee's attorney’s lees; the
amount of “attorniéy’s {cés mentionéd - in"this paragiaph 7 in all cases shall be
lixed by thetrial court .and in the event of an -appeal from any judgment or
decreeof the: trial_court, granfor*further agrees to pay such sum as the ap-
pellate . court” "shall “adjade ble.'as the’ benefrciary's of trusfee's affor-
ney'sfees on auch appeal,” 0

: It is mutually agreod that: T
s~ 8. dn:the event that any portion:di all af said property shall be taken
tinder. the right ol emi di in or¢ fe i L liciary shall have the
right,” if .it: so celects,- 1o require that all -or any-portion ol the monies payable

wth_interest as aforesaid, the prop- .

ly due and payable with-

' or other agreement atfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Rrantee. in_any reconveyance may be described ‘as the “‘person or persons
legally entitled thercto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
R 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard fto the adequacy of any security ifor
the indebtedness hereby secured, enter upon and take possession of said prop-
¢rty or any part thereof, in ifs own name sue or otherwise collect the rents,
#ssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.
.11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol fire and other
poli or tion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice oi default hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisernent and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the drantor or other person so privileged by
ORS 86.760, may pay to the benelici; 'y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedi shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

- place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustes
shall deliver to the purchaser its decd in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plicdr.) 71;10 recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and benelicinry, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the s foe i the trust
deed as their interests may appesr in the onder of their pr ~ amwd €4) the
surplus, il any, fo the grantor or to his SINVEINOr in inderest enfitied to such
surplus,

16.‘ For any reuson permitted by law beneliciary may from time to
time appoint a successor or successora to any trustee named herein or to any

trustes appointed hereunder. Upon such appointment. and without

a3 compénsation “1or ‘such taking, which areéin_cacess of the nt required
10" pay all, reasonable -costs, expenses’and ‘attorney’s fees necessarily paid or
incurred - Ly drantor..in _such proceedings, “shall be paid to beneticiary and
applied by it first-upon any reasonable “costs and .expenses and attorney’s fees,
both <in the trial “and {latecourts, ily paid or incurred by bene-
ficiary “in® such’> proceedings, and -the: balance Japplied upon the indebtedness
secured hereby;.and ‘grantor agrecs, at its.own expense, to take such actions
and exccute .such: instruments: as:shall_be' necessary in obtaining such com-
.pensation,” promptly.ipon benéliciary's reqisest; .

s At-any’time and from ‘tinie to tinwe-upon written request of dene-
“liciary, “payment 6f:its: fees and ‘prescntation 0! this dred and the nore for
endorsement (in .casc ol full reconveyances,-for Hation), without atlecting
the liability of ‘any::person lor the payment ol the indebtedness, frustee may

conveyance fo the succcssor frustee, the latter shall be vested with all title,
powers and duties conferred upon any ftrustee herein named or appointed
hereunder. Each suc PO and substitution shall be made by written
instrument d b ficiary, taining reference to this trust deed
and its place of record, which, when recorded in the oftfice of the County
Clerk or Recorder of the counly or counties in which the property is situated,
shall be conclusive proof of proper appointmesnt of the successor frustee.

17. Trustee accepts this truss when deed. duly executed and
ackpowlodged is made 2 pudic recae = 2 by law. Trustee is not
ablifated 20 malily & naree Aveecs seendind salc under any other deed of
trust or of any auonr or provesding in which Rrantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act
property of this

state, -its’ subsidiaries, ufﬁliates,_cgems or branches,

provides that the trustee hereunder must Be either an atiomey, who' is an active'
or savings and loan association authorized to do business under the laws ofOregon or the United Stotes,
the United States or ony agency thereof,

‘member of the Oregon State Bor, o bonk, trust compeny
@ title insurance company cuthorized to insure tfitle fo recl
or an escrow cgent licensed under ORS 696.505 to &95.585.

T




‘The granto: Covenants. and ‘agrees ‘to.and ‘with the- berieficiary . .arid thosé claiming under Ium that he is law-
fully séized in fee stmpIe of said described real property and has a valid, unencumbered title thereto except

none
ahd that he will -warrar'n'tﬂ(andrforever defend the same against all persons whomsoever.

The grantor warrants that tIze proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s pérsonal, family, household or agricultural purposes (see Important Notice below),

LIS CEOS LT O L) CCOC KT T T O TCC o C O CT TG TG AT LT 0 e

This deed appl:es to, -fnures - to the benefit of and bmds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
‘contract secured hereby, whether or_not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

der includes the femini: e and the neuter, and the singul ber includes the plural.

line

IN WI TNESS WHEREOF sazd grantor has hereunto set his ha}d the day and year first above written.

* IMPORTANT NOTICE Deleh, by linlng out, whichever warranty (a) or (b) is
not_applicable; if warranty {a) is applicable and the beneficlary is a creditor
as -such_word is defined in.the Truth-in-Lending Aﬂ and - Regulahan z, tha
benefudcry ‘MUST comply with the Act and Regul by

disclosures;” for ‘this purpose, if this instrument:is “to be a FIRST lien to- f'nunre
the purchase of a dwelling, use. Stevens-Ness Form_No. 1305 er equivalent;
if this-instrument-is NOT to be a first lien, or is not to ﬁncnce ‘the purzhuse
of o dwelling: use Stevens-Ness Form No. 1306, or equivalent. If :
wnh the Act is not required, dlsmgard this nohce.

llf lhu slgnar of the above is a <erpornhon, N
use the 1orm af u(knowledgmenl opposite.}

: STATE OF OREGON, County of.... .. ...
: ' SRR £ F—

Parsonally - appeared ................cooooeiiiii e

duly sworn, did say that the former is the ..
president and that the latter is the

cene
SMITH
LIFCRMIA

RLY,Z.

0

secretary of .....

IGELES,C,

TCTA

£

FUBLIC —:

a corporatzon, and that the seal alfzxed to tIze Ioregomg mstrument is tbe
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them aclmowledged said instrument to be its voluntary act
and deed.
Before me:

—O-F-F
Kitin
MGTERY
L0 AN
RsEion

V R

I
i
s

Notary Public for Oregon - (OFFICIAL
SEAL)

s
bk

(@54 My commission expires:
f4) & .

REQUEST FOR FULL RECONVEYANCE
Yo be used only when ebligations have been pdid.

Trustee -

) " The underszgned is the Iegal owner and holder of all indebtedness secured by . the foregoing trust deed. All sums secured by said
tmst deed have been fully paxd and satrsfted You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed ar pursuant to statute, to cancel aII ewdences of mdebledness secured by said trust deed (which are delivered to you
betew:tb together ‘with said trust deed ) and to reconvey, Wxthout warranty, to the partzes destgnated by the terms of said trust deed the

estate now held by!yau tmder the same. Ma:I reconveyance and ocuments to ... ..

e will be mede.

Do not loze or dlrlrcy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for i %

TRUST DEED e R STATE OF OREGON, }SS
B L R Countyof . Xlamath . (7

. [FORM No. 881) | . e
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. I Certl'fy that the Withiﬂ instmment

s ived f rd on th

John A. Ma.lan ) e e v :;as receiy X;) ﬁol on the
o o S e D © o Cat .l._l:l'a...oclock _PM_ and recorded
M8 on

“Grantor 'SPAGE RESERVED in book/reel/volume No. .. 12O
Pinccrest Este.tes Inc. FOR , ... or as fee/file/instru.
- : RECORDER'S USE ment/microfilm/reception No....2.2.2:2.}

' Record ot Mortgages of said County.
Witness my hand and seal of

il County affixed.
AFTEB FFCOﬁDING RETQRN TO . . - .
o el T Ty : B - Eyelyn. Biehn,. County. Clerk
MOUNTATN TITLE: GOMPANY, INC. g )zzh; ) e
fa Lo S T Bym ; t% <. Deputy
= ' ——Feet=§8-gg——== S




