35942 N  vol MY page 6850
WHEN RECORDED MAIL TO

Klamath First Federal
Savings & Loan Association

2943 south Sixth Street
Klamath Falls, OR 97603

SPACE _ABOVE THIsS L'NE FOR RECORDER'S USE

" DEED OF TRUST

THIS DEED OF TRUST is made this
9.84, among'the Grantor,. ;" E
wif Pl :

1 L . - {herein “Trustee”), and the Beneficiary,
Klamath Fir St Federal, .S:a‘.’lngs‘ & tion » @ corporation organized and
under the laws of .- . . the United whose address is

Squth.SfxthHStxeetz.Klamath. 03

y g described property loc:
, State of Oregon:

Lot 5, Block 2, MIRACLE MANOR, in the County of
‘Klamath, State of Oregon.

Oregon 97603 L
N g .................... % (herein “Property Address”);
[State and Zip'Codej - - e .

R ies, ‘mi water rights, and water stock, and all fixtures now or
“hereafter attached {o the property, all-of which, including replacements and additions thereto, shall be deemed to be
and remain a part.of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or'the leasehold estate:if this Dcéd of Trust'is on a leasehold) are herein referred to as the “Property”;

. TO SECURE to Léhdef (a) the,rcpziyment of the indebtedness evidenced by Borrower's note dated. . April
1984 ..o - (herein “Note™) "in the principal sum of XTY FIVE THOUSAND. AND. NO
ST o R RPN Dollars, with interest thereon, providing for monthly installments
L of principal and interest, with the balance of the indebtedncss, if not sooner paid, due and payable on
September ] 0..2014 oo -+ the payment of all other sums, with interest thercon, advanced
- In accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
** 10 Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances”).

: ("= Borrower covenants that
“and convey the Property, that
the title to the Property against all
; in a schedulé of exceptions to cover.
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: promptly pay whep due the principal of 2§d8mterest on the
€ss evidenced by the Note, Prepayment and Jate charges as Provided in the Note. and the principal of and interest

uture Advances Secured by this Deed of Trust.
#7252 Funds for Taxes and Insurance, Subje Or 0 a written wajver by Lender, Borrower shalj pay
to'Lender on the day monthly installments fe payable under the Note. until the Note is paid in full,
© a-sum’i(herein “Funds™) equal to one-twe he yearly tax d assessments which may ayain Priority over thjs
Deed 6f Trust,” d P i f yearly premjum installments for hazard insurance,
plus one-ti all as reasonably estimated initially and from

a Federal or
assessments,
zing said account
nd applicable Jaw

any i
win

fall due.
ice is mailed

< _-Upon payment in i E of Trust. Lender shall promptly refund 1o Borrower any Funds

= held by Lender - I is sold or the Property is otherwise acquired by Lender Lender

: shall apply, no later than jm i h Property or jig acquisition by Lender. any Funds held by
"% Lender at the time of application a5 5 credit against the sums secured by thjg Deed of Trust,

“we 34 Application of Paymen(s, Unless applicable Jaw provides otherwise, a1 payments received by Lender under the

zNote and paragraphs | and 2 hereof shalf pe applied by Lender first in Payment of amounts payable to Lender by Borrower

< - under baragraph 2 hereof, thep 1o interest Payable on the Note, then 10 the principal of the Note, and then to interest and
= =principal on any Future Advances.
i Charges; Lj Borrower shaij s ges. S 3 i Siti attributable to
i attain a priority pay! . if any, in the
der paragraph 2 hereg aid j Manner, by Borrower making pa n due, directly
€ payec thereof. Borrower shal) prom i K all notices of amounts due ypd i
tBorrowcr,shaH make payment direct S to Lend ecef
“-Borrower shaj promptly discharge any lier i
25 Tequired 1o discharge any such lien so Jon
% such lien'in 3 manner acceptable {q Lende
- legal Proceedings whjc

provided,
e paid in the manner
en due, directly to the

and shall include » standard mortgage

old the policies and renewals thereof,

ipts of paid bPremiums. In the event of Joss,

ivc;prompt notice to the insurance carrie Lender may make proof of loss if not made promptly

=" < Unless Lender and Borrower otherwise agree in writing, INsurance proceeds shall be applied to restoration or repair of

ihe'-Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is

‘not thereby impaired.: If such restoration of repair is not ec, feasib) Security of this Deed of Trust wou

be impaired, the insura eed f Trust, with the excess. if any,
der within 30 da

or-to-the sums’secured by this D,
;. - Unless Lender and Borrowe, i i iti any such application of proceeds to princi
Or 'postpone ‘the due_.date of the monthly installments referred 1o in paragraphs | apq 2 hereof
such installm’,en}s. If:under Paragraph 1§ herpof the Property is acquired by Lender, 41 right, titl
In and to anyinsurance policies and jp and to the Proceeds thereof resulting from damage 10 the
Or acquisition shaj] Pass to Lender to the extent of the sumsg secured by this Deed of Trust immediately
acquisition, " F s S
q 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unjy Developments, Borrower
sha“»keep lhc_Propcrly in good repair and shall no; Commit waste or PErMit impairmeny or deterioration of the Property
-and shall comply with“the provisions of any lease if this De SUis on g leaschold. If this Deed of Trust is on 3 unit in
‘condominjum or-, plinned unijt . er shall perform all of Borrower's obligations claration
Or covenants Lreating “or Boverning the condominium of planned uni dcvclopmcm, the by-J; i
condominium‘or planned unit developmeny, yng constituent documenyts, If a condominium
rider. js ¢xecuted by Borrower and recorded logether with: this Deed of Trust, the cove agreements of g
:shall be incorporated jn amend and supplement the covenants and agreements of this Deed of Trust as if
were a part he f..
and agreements ¢
Lender:

ng.
reéasonible 3 /'s’ fées - y Y o make repairs, |f Lende i as a
. .. Condition of making't 5 I ist, Borrower shajy Py the premiymes required 1o maintain such
“insurance’ip effect until such time q the requiremen for such insurance erminates i accordance with Borrower’s ang
Lender's written agreement ‘or applicable law. Borrower shall pay the mount of y4jj morteage insurance premiums in the
* Wanner provided undc,r\'pamgruph 2 hereof.
e amounts ‘disbursed by Lender Pursuant to thjs paragraph 7, wirp interest thereon, shal become additional
orrower secured by this Deed of Trust. Unless Borrower ang Lender agree 1o other terms of Payment, such
amounts shall be: Payable upon notjce from Lender 1o Borrower requesting paymey thereof, angd shall bear intoreg from the
date of disbursement the rate payable from time 1o time on Oulstanding principal under the Note unjess paymen
at such-rate woulg be “contrary 1o applicabje law, in which eveng such amountg shall bear interest ar the
permissible under applicable law. Nothing contained in this paragraph 7 shaji fequire Lender to incur any expense or take
any action hereunder., : ; :
Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
der shall give Borrower notice prior 1o any such inspection Specifying reasonable cayye therefor related 1o Lender's
interest in the Property. . L




9. Condemnation. The proceeds of any award or claim for damages; «direct-or consequential, in connecﬁ:&ﬁgan_\'
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. C .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower, In the event of a ing of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to cured by this Deed of Trust such proportion of the proceeds
as is equalto that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of

i talg(ijng bears 0 _the fair market value of the Property immediately priorto the date of taking, with the balance of the proceeds
pai . Cid : -
T abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
aim -for. damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is
orized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
s secured by this Deed of Trust, . ’

R d Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
Orpostpone the due.date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. R

10.‘Borrower Not Released.  Extension of the time for payment or modification of amortization of the sums secured

by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original-Borrower and Borrower's successors in interest. Lender shall not be required 10 dommence
i uct refuse to extend time for payment or otherwise modify amortization of the sums

1 Tust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11: <Forbearance by Lender Not a Waiver., Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise’ afforded by applicable law, shall not be g waiver of or preclude the exercise of any such right or remedy.

The procurenient of insurance or the Payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's

) right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

212, Remedies Cumulative, All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or rem@d); under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. s £
2= 13, - Suecessors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.

“subject to the provisions of ‘paragraph 17 hereof. Alj covenants and agreements of Borrower shall be joint and several.
The.captions and headings of the Paragraphs of this Deed of Trust are for convenience only and are not to be used to
intérpret:or define the provisions hereof.

14.: ‘Notice. :Except for any notice required under applicable law o be given in another manner, (a) any notice to
Borrower provided forin this Deed of Trust shall be given by mailing such notice by certified mail addressed 1o Borrower at
the-Property Address oF at such other address as Borrower may designate by notice to Lender as provided herein. and
. (b) any:notice to Lender shall ‘be given by certified mail, return receipt requested, to Lender's address stated herein or to
“Decd of “Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
"-7.15.% Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform cavenants for

national use and non-uniform covenants with limited variations by jurisdiction to constitute 1 uniform security instrument

- such other address as Lender may designate by notice 1o Borrower as provided herein, Any notice provided for in this

ij_covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.

“Inthe event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such donflict shall

not affect ‘other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision.
and to this end the provisions: of the Deed of Trust and the Note are declared to be severable.

..; 16." Borfower’s Copy. - Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time

of ‘execution or after recordation -hereof. -

s -17.-Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
~by:Borrowér without:Lender’ i i uding (a) the creation of a fien or encumbrance subordinate to
-this Deed of Trust, (b).the'er i i {

descent or by.operation of la

not containing an option to purchase, Lender may,

immediately due and payable. “Lender shall have w. 3 \

pe e Property is to be sold 1 riting that the credit of such person
nd ‘that-the interest paya S 3 this Deed of Trust shall be at such rate as
ender has waived the opti i i is raph 17, and if Borrower's successor

n interest has executed a written assumption agree i iti v - Lender shall release Borrower from

all obligations under this:Deed of Trust and the Note,

Lender exercises. such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with

-paragraph 14 hereof. “Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrower may pay. the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further noticcor demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM:-COVENANTS. Borrower and Lender further cov
18.. Accelération; Rémédies: Ex i i 7 covenant or
agreement of Borrower:in this Dee st | ing : : v v this Deed of
Trust,"Lender prior to acceleration st i i 'er as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the -action. required to:cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such: breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
) g of the sums secured by this Deed of Trust and sale of the Property. The notice shail further
t to-1 i i court action to assert the non-existence

0 v.:other: defense:, : i If the breach is not cured on or before the date
specified in'the notice; Lerider at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately

due and payable.withouit further ‘demand and may invoke the power of sale and any other remedies permitted by applicable

law.. Lender;shall be entitled fo.collect. all reasonable costs and expenses incurred in pursuing the remedies provided in this

. paragraph-18, including, but not lirited to, reasonable attorney’s fees.

“ 7%~ If Lender invokes the power of. sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of‘an‘event of de¢fanlt and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in_which the Property. or some part thereof is located. Lender or Trustee shalt give notice of sale in the

_“manner prescribed by applicable’law to Borrower and to the other persons licable Iaw. After the lapse of

" such ‘time as may.be required by applicable law, Trustee, wi hall sell the Property at public

_auction to the highest bidder -at the. time and place and under the term i i notice of sale in one or more

.parcels. and :in such’ order as Trustee:may determine. Trustee may postpone sale of all or any parcel of the Property by

public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at:any sale, i R
) Trustee'shall deliver o the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
,éxprcsscd:‘()r,implied.’ The-recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
“therein. Trustee shall apply:-the ‘proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to; reasonable Trustee's ang attorney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the Person or persons legally entitled thereto.
7719, “Borrower's Right toReinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right-to have any proceedings begun by Lender to entorce this Deed of Trust discontinued at any time
iprior to.the earlier. 10 occur of (1) the fifth day before sale of the Property pursuant to the power of sale contained in this
-Deed of Trust or (ij) entry.of a judgment enforcing this Deed of Trust if: (@) Borrower pays Lender all sums which would be
then due-under this.Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained j i

' provided in paragraph 18 hereof,
s and (d) Borrower takes such action as Lender may reasonably require
Deed of Trust, Lender's intérest in the Property and Borrower’s obligation to pay the sums




6853

Lend

and manage

Propprt)"inél(xd the recejver shall be applied first 1o Payment

f Managemeny but not limited 1o, receiver's fees, Premiums on

s bonds L hen to the sum by this Deeg of Trust. Lender ang the receiver

shall-be liabje to ally received.

: Z1. - orrower, Lender, ¢ Lenders option prior to full reconveyance of the
ake Future Advances 1o Borrower. Such Future Advances, with interest thereon,

hen evidenced by p re secured hereby.
f all sumg secure

€ remove Trystee and appoint
Y, the successor trustee shajy
by applicable [ay,
al, timber or 8razing purposes,
ote, “auorncy‘s fees™ shajj include attorney’s fees, jf
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REQUEST FOR RECONVEYANCE

this Deed of
been paid jp full.
hereby, and to rec

Date:.......

STATE OF OREGON, )
County of Kidmath )

Filed for record al request of

on lhiséi_doy of AQI‘il AD. 19 8!{;

ot_3:2 c’clock P M, and duly

recorded in8\g‘),.~M8LOF —.Mgz_tgag_ﬁ§
6850

Page,

EVEEYNNBTE“HN, C<'>unty Clerk
By Ze&n %g‘ﬁ 2 ¢

Fee 16 !00




